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, AI'R 28 10 29 AH '1Q'CLARATION OF CONDOMINIUM OWNERSHIP OF 
SEVILLE CONDOMINIUM 2 • 

This is a Declaration of Condominium made this 15th day 
of April, 1970, by CLEARWATER DEVELOPMENT CORPORATION, a Florida 
corporation, hereinafter called "Developer", for itself and 
its successors, grantees and assigns and the fee simple owner, 
hereinafter referred to as "Fee Simple Owner" . 

WHEREAS, the Fee Simple Owner owns certain real estate 
hereinafter described, and said real estate is subject to a 
100-year lease with the Developer, as lessee, and the Developer 
and the Fee Simple Owner, desire to submit said real estate, 
together with the improvements located thereon, to Condominium 
ownership, in accordance with Chapter 711 (1967), Florida Statutes, 
as amended, hereinafter referred to as The Condominium Act in 
accordance with the terms and conditions of this Declaration. 

WHEREAS, the Developer, collectively and jointly with the 
Fee Simple Owner make the following declarations: 

1. Property Placed in Condominium Ownership. The follow­
ing described property, hereinafter referred to as Condominium 
Property, is submitted to Condominium ownership: 

1.1 Real Property. 
legal description of which is 
made a part hereof as Exhibit 

That certain real property, the 
attached hereto, and by reference 
No. A-I. 

1.2 Improvements Located Thereon. All improvements 
erected or installed on said land, including a building con­
taining 33 Apartments, together with related facilities. The 
Developer is responsible for the construction of said improvements. 

2. Name. The Condominium is to be identified by the name 
of Seville Condominium 2, with the address of 1001 Pierce Drive, 
Clearwater, Florida. 

3. Name of Condominium Association. The name of the Condo­
minium Association is Seville Condominium 2, Inc., a Flrrida 
non-profi t corporation, hereinafter re ferred to as "Association". 
The Articles of Incorporation and By-Laws of Association, are 
attached hereto as Exhibit No. A-2, Parts 1 and 2 respectively. 

4 •. Definitions. The terms used herein, in the By-Laws, 
Articles of Incorporation, Management Contract, and Long-Term 
Lease shall have the meaning stated in The Condominium Act and 
as follows: 

4.1 Apartment means unit as defined by The Condo­
minium Act. Apartment should be construed as Condominium Par­
cel whenever the context so implies. 

4.2 Cornmon .Elements. That portion of the Condomin­
ium Property not included in the Apartments, and all personal 
property qS may be owned by Association from time to time. 

CONDOMINIUM PLATS PERTAINING HERETO 
ARE RECORDED Iij PLAT BOOK 5 , 
PAGES S(O-,,"o 

THIS INSTRUMENT PREPARED BY: 
DENNIS R. DeLOACH, JR., of 
FISHER, SAULS, ADCOCK & KEOUGH 
7843 Seminole Boulevard 
Seminole, Florida 



O.1i. '3316:f'ft1lE 810 

4.3 Condominium Parcel. The Apartment, together 
with an undivided interest in the common elements appurtenant 
thereto. 

4.4 OWner. That person or entity owning an Apart­
ment in fee simple. 

4.5 Condominium. This means all of the Condominium 
Property as a whole when the context so permits. 

4.6 SEVILLE. A residential development of which this 
Condominium is a part. 

4.7 Member. A member of Association. 

4.8 leasehold-OWner. The legal owner of a Leasehold 
interest in a Condominium Parcel in accordance with the terms 
herein. 

4.9 Common Expense. Common Expenses shall include: 

A. Administration. Expenses of administration 
of Association, expenses of maintenance, operation, repair or 
replacement of any or all of the common elements, and of the 
portions of Apartments to be maintained by Association. 

B. Declared Common Expense. Expenses declared 
common expenses by provisions of this Declaration, By-Laws, 
and the Management Contract. 

C. Others. Any valid charge against the Condo­
minium Property as a whole. 

4,10 Singular, Plural and Gender. Whenever the context 
so permits, the use of the plural shall include the singular, 
the singular shall include the plural, and the use of any gender 

.. shall be- deemed to fnclude-"all genders. 

4.11 Apartment interest. This term refers to the 
primary interest owned In an Apartment at any given time'- The 
term shall always refer to the interest of a LeasehOld-OWner 
so long as or while a Leasehold interest exists as to a specific 
Apartment, and shall be deemed the primary interest while in 
eXistence, and if said Leasehold interest is cancelled or terminated 
for any reason, then said term shall refer to the interest of 
an OWner. The term Apartment interest shall not refer to both 
types of intelest unless both interests are owned by the same 
owner. 

4.12 Leasehold -interest. The term Leasehold interest 
as used herein, refers to the interest in an Apartment initially 
owned by the Developer and conveyed to a Leasehold OWner. If 
a Leasehold interest is owned by a Leasehold OWner, said interest 
shall be deemed the Leasehold OWner's Apartment interest in 
and to his specific Apartment. 

5. Development Plan. The Condom~nium Property is des­
cribed as follows: 

5.1 Survey and Plot Plan. A survey of the land show­
ing the Apartment building placed thereon is attached as Exhibit 
No. B-2. 

5.2 Improvements. Improvements upon the land in­
clude and will be limIted to the following: 
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A. A}artment Buildings. The Condominium Prop­
erty includes one (1 Apartment building as mentioned above. 

B. Other Improvements. The Condominium Prop­
erty includes an automobile parking area, sidewalks and land­
scaping located substantially on the survey as mentioned above, 
and which are part of the common elements. 

5.3 Apartment Boundaries. Each Apartment shall include 
that part of the building containing the Apartment that lies 
within the following boundaries: 

A. Upper and Lower Boundaries. The upper and 
lower boundaries of an Apartment shall be the following boun-
daries extended to an intersection with the perimetrical boundaries: 

(1) Upper Boundary. The horizontal plane 
of the undecorated finished ceiling. 

(2) Lower Boundary. The horizontal plane 
of the undecorated finished floor. 

B. Perimetrical Boundaries. The perimetrical 
boundaries of the Apartment shall be the vertical planes of 
the undecorated finished interior of the walls bounding the 
Apartment extended to intersections with each other and with 
the upper and lower boundaries. 

5.4 Amendment of Plans and Completion of Improvements. 

A. Alteration of Apartment Plans. Developer 
reserves the right to change the interior design and arrange­
ment of all Apartments, and to alter the boundaries between 
Apartments, so long as the interest of the Developer has not 
been sold. No such change shall increase the number of Apartments 
nor alter the boundaries of the common elements nor the boundaries 
of any Apartments in which the interest of the Developer has 
been sold, without amendment of this Declaration in the manner 
required herein. If Developer shall make any dimensional changes 
in the size of the rooms in the Apartments, such change shall 
be reflected by an amendment to this Declaration. If more than 
one (1) Apartment is concerned, the Developer shall apportion 
between the Apartments the share in the common elements which 
are appurtenant to the Apartments concerned. 

B. Amendment of Declaration. An amendment of 
this Declaration reflecting such alteration of Apartment plans 
by Developer need be signed and acknowledged only by Developer 
and the Fee Simple Owner, and need not be approved by the Association, 
Members of the ASSOCiation, Lienors or Mortgagees, whether or 
not elsewhere required. 

5.5 Easements are reserved through the Condominium 
Property as may be required for utility services in order to 
serve the occupants of the Apartments; provided, however, such 
easements through an Apartment shall be only according to the 
plans and specifications for the Apartment Jluilding, unless 
approved in writing by the Apartment Owner. Easements are re­
served as may be required for utility services in order to ade­
quately serve the Condominium, and to adequately serve other 
lands in SEVILLE, whether adjacent to the Condominium Property 
or not. Easements are also reserved for pedestrian traffic 
over and across sidewalks, paths, walks, lanes, as the 'same 
may exist now, and from time to time hereafter existing, for 
other residents of SEVILLE, and for vehicular traffic over and 
across such portions of the common elements as may be from time 
to time paved and used for that purpose. 
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6. Reservation of Leasehold Interest. The Developer 
and the Fee Simple Owner have heretofore entered into a 100-
year lease as mentioned above, and said lease has been amended, 
with said amended lease being dated the ~+h day of Apr', I , 1970, 
and recorded in O.R. BookS:3IG, page-r84-1~ubl1c Records of 
Pinellas County, Florida, which lease began on the 30th day of 
July, 1969, and which will terminate on the 29th day of July, 
2069, herein referred to as the Long Term Lease, and it is 
specifically stated and understood. that the Leasehold interest 
of the Developer, in and to the Condominium Property is -not 
destroyed by this Declaration of Condominium, and by virtue 
of this Declaration, the Developer retains its leasehold estate 
in each of the Condominium Parcels in this CondominiUl\l" and 
therefore, the fee simple ownership of a Condominium Parcel 
is subject to the Leasehold interest of the Developer as set 
forth herein with the Leasehold interest being governed by 
the terms of this Declaration, and the terms of the aforesaid 
Long Term Lease. 

6.1 Right to Sell. The Developer does hereby have 
the right to sell all of its right, title and interest in and 
to the Leasehold interest in each Condominium Parcel in this 
Condominium, and each purchaser of said Leasehold interest 
shall, by the acceptance of said transfer, assume and agree 
to pay, subject to the terms of this Declaration, the proportionate 
share of the rentals due under the Long Term Lease, based on 
the percentage of common expense attributable to each Apartment 
as set forth in paragraph 7.2 A hereof, and the purchaser of 
said Leasehold interest from the Developer shall, by the acceptance 
of the Leasehold deed, :agt'ee to abide by all of the terms and 
conditions of this Declaration. The transferree of the Leasehold 
interest from the Developer shall be referred to herein as 
the Leasehold-Owner, and the Developer is deemed a Leasehold-
Owner until the interest as to a particular Apartment is transferred. 
The copy of the proposed Leasehold deed is attached hereto 
and by reference made a part hereof as Exhibit No. A-3. If 
the Developer sells all of its right, title and interest in 
its Leasehold interest for the remaining term as to a specific 
Condominium Parcel in the manner set forth above, then said 
sale shall be conclusively deemed an absolute ASSignment of 
said Leasehold interest, and not a sub-lease, and the Developer 
shall be released of all liabilities thereafter attributable 
to said Leasehold interest in the particular Condominium Parcel. 

7. Condominium Building. 

7.1 Plans. The Apartment building consists of 3 
_floors, all of which are more particularly described upon 
the following exhibits which are attached hereto and which 
is a correct representation of matters therein contained: 

A. Exhibits B-3 ,B-4, B-5, showing first, second 
and third floor plans and elevations. 

B. Exhibit B-1, certificate of engineer. 

7.2 Appurtenances to Apartments. The Owner of each 
Apartment shall own a share and certain interest in the CondOminium 
Property which are appurtenant to his Apartment, including 
but not limited to the following items which are appurtenant 
to the several Apartments as indicated: 

A. Common Elements and Common SurplUS. The 
undivided share in the land and other common elements and any 
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common surplus which is appurtenant to each Apartment is shown 
on the schedule attached hereto as Exhibit No. A-4. If a common 
surplus exists, then as between an OWner and a Leasehold-Owner, 
if a Leasehold interest exists as to the particular Apartment, 
then the share of said con~on surplus shall be deemed to be 
owned by the Leasehold-OWner and not by the Owner. A Leasehold­
OWner shall be entitled to use of the common elements in the 
same manner as if he was an Owner. 

B. Limited Common Elements. 

(1) Automobile Parking Area. Each Apartment 
shall have appurtenant to it a permanently assigned automobile 
parking area which shall be considered a limited common element 
subject only to the right of pedestrians' use from time to 
time while the space is not in use. A diagram showing the 
parking spaces is attached hereto as Exhibit B-2. Each Apartment 
shall have appurtenant to it at least one (1) such space, and 
may have as many as two (2) spaces appurtenant to it, and the 
actual assignment of a space or spaces shall take place when. 
the Developer makes the initial conveyance to the first Leasehold 
Owner of each Apartment in the Condominium. Thereafter, when 
an Apartment interest is transferred, the parking spaces initially 
conveyed appurtenant to an Apartment shall automatically be 
transferred whether or not said space is specifically mentioned 
in the transferring instrument or not. After the initial conveyance, 
a parking space may be covered only with the approval of the 
Management Contractor, and said space may be used only for 
the parking of an automobile or other motor vehicle unless 
written approval for another use is granted by the Management 
Contractor, or unless another use is allowed pursuant to the 
house rules as said rules may exist from time to time. 

(2) Patio and Balcony. Each Apartment on the 
first floor of the Apartment building shall have a patio garden 
area.enclosed by wall or fence and this area shall be referred 
to herein as the !'Patio area", and each Apartment on the remaining 
floors shall have a balcony, with said area herein referred to 
as the "balcony area". It is intended that the patio area and 
the balcony area shall be a limited common element, and that the 
OWner (Leasehold-OWner) owning the Apartment interest in the 
adjacent Apartment shall be entitled to tre exclusive use of 
said area, and the other OWners (Leasehold-OWners) in the Condo­
minium shall not be entitled to use such space for any purpose 
Whatsoever, and each OWner (Leasehold-OWner) entitled to use 
said patio area or balcony area shall be responsible for the 
upkeep and maintenance and care of any vegetation initially 
growing therein. 

8. Maintenance, ··Alteration and I~rovement. Responsibility 
for the maintenance of the Condominium roperty, and restrictions 
upon the alteration and improvement thereof shall be as follows: 

8.1 Apartments. 

A. By the Association. The Association shall 
maintain, repair and replace at the Association's expense: 

(1) All portions of an Apartment, except 
interior surfaces, contributing to the support of the Apartment 
building, which portions shall include but not be limited to 
load-bearing columns and load-bearing walls, including all 
condUits, ducts, plumbing, wiring and other facilities for 
the furnishing of utility services (i.e. gas, electric power, 
cold water and sewer disposal) which are contained in the portion 
of the Apartment building maintained by the Association; and 
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all such facilities contained \~ithin an Apartment which service 
part or parts of the Condominium Property other than the Apartment 
within which contained. 

(2) 
Apartment by such work 
of the Association. 

All incidental damage caused to an 
shall be promptly repaired at the expense 

B. Bt the Owner (Leasehold-Owner). The responsi­
bility of the OWner Leasehold-Owner) shall be as follows: 

(1) To maintain, repair and replace at 
his expense all portions of his Apartment except the portions 
to be maintained, repaired and replaced by the Association, 
including all screens and glass, kitchen equipment, and all 
air flow ducts, heating and air conditioning equipment, whether 
contained inside or outside of an Apartment, hot water heater, 
carpeting, and any other contents of the Apartment including 
all non-supporting walls and partitions, and doors and door frames. 

(2) Not to paint or otherwise decorate 
or change the appearance or any portion of the exterior of 
the Apartment Building. 

(3) To promptly report to the Association 
any defects or need for repairs if the responsibility for the 
remedying is that of the Association. 

C. Alteration and Improvement. Except as else­
where reserved to Developer, neither an Owner (Leasehold-Owner) 
nor the Association shall make any alterations in the portions 
of an Apartment or Apartment building which are to be maintain­
ed by the Association, or remove any portion thereof, or make 
any additions thereto, or do anything which would jeopardize 
the safety or soundness of the Apartment building, any easement, 
without first obtaining approval in writing of OWners (Leasehold­
OWners) of all other Apartments and the approval of the Board 
of Directors of the Association. A copy of plans for all of 
such work prepared by an architect licensed to practice in 
this State shall be filed with the Association and with the 
Management Contractor. 

8.2 Common Elements. 

A. By Association. The maintenance and operation 
of the common elements shall be the responsibility and the 
expense of Association. 

B. Alteration and Improvement. After the com­
pletion of the initial improvements included in the common 
elements which are contemplated by this Declaration, there 
shall be no alteration nor further improvements of common elements 
without prior approval in writing by the record Owners (Lease­
hold-Owners) of all the Apartments, except as provided for 
herein; provided, however, that alteration or improvement of 
the common elements may be made if the approval in writing 
of not less than 75% of the Owners (Leasehold-Owners) is obtained, 
provided the improvements do not interfere with the rights 
of OWners (Leasehold-OWners) not giving their consent, and 
if the non-approving OWners (Leasehold-Owners) are relieved 
of the cost thereof. The cost of any improvement made pursuant 
to the above provisions shall be paid in full by the approv-
ing Owners (Leasehold-OWners) as between themselves in pro­
portion to their ownership percentage. There shall be no change 
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in the shares and rights of an Owner (Leasehold-Owner) in the 
common elements which are altered or further improved, whether 
or not the Owner (Leasehold-Owner) contributes to the cost 
thereof. This paragraph shall not apply to any repairs, replacement 
or reconstruction made to the common elements caused by casualty. 
an act of God, or ordinary wear and tear. Any increase in 
the common expenses caused by alterations or improvements as 
contemplated by this paragraph shall be borne only by the approving 
Owners (Leasehold-Owners) and not by the non-approving Owners 
(Leasehold-Owners). 

9. Assessments. The making and collection of assess­
ments against Owners (Leasehold-Owners) for common expenses 
shall be pursuant to the By-Laws and subject to the following 
provisions: 

9.1 Share of Common Expense. Each Owner (Lease­
hold-Owner) shall be liable for a proportionate share of the 
common expenses, and shall share in the common surplus, (subject 
to the limitation as set forth in paragraph 7.2 A with such 
shares being the same as the undivided share in the common 
elements which is appurtenant to the Apartment interest owned 
by him, as set forth above in Paragraph 7. 2A. If a Leasehold­
Owner owns an Apartment interest, then he shall be responsible 
for said payments attributable to his respective Apartment. 
If a Leasehold interest does not exist as to a particular apart­
ment, then the Owner shall be responsible for said payments. 

9.2 Responsibility for Assessments by Developer. 
Prior to the time when the Developer sells and transfers all 
its right, title and interest in and to the Apartments in this 
Condominiuill ,and after any of the Leasehold-Owners have moved 
in and have begun occupying their Apartments, and have begun 
paying their share of common expenses, the Developer shall 
continue to make payments of its share of the common expenses 
attributable to its interest in the Apartments which have not 
been sold. 

9.3 Interest· A lication of Pa ments. Assessments 
and installments thereon paid on or before 10) days after 
the date when due shall not bear interest, .but all sums not 
paid on or before ten (10) days after the date when .due shall 
bear interest at the rate of nine (9%) percent per from the 
date when due until paid. All payments on account shall be 
first applied to interest and then to the assessment payment 
first due. 

9.4 Lien for Assessments. The Association shall 
have a lien on each Apartment interest, either Leasehold interest 
or the interest of an Owner as the case may be, for any unpaid ,~ 
assessments by the person or entity responsible therefor, or ~v 
any part thereof, and for interest thereon against the Owner f'v~ 
or the Leasehold-Owner, as the case may be, which lien shall ~, 
also secure reasonable attorneys fees incurred by the Associat .d 

incident to the collection of such assessments or the enforcement 
of such lien. Said lien shall be effective from and after 
the time of the recording in the Public Records of Pinellas 
County, Florida, a claim of lien stating the description of 
the Apartment interest, the name of the owner of said interest, 
the amount due and the date when due, and the lien shall continue 
in effect until all sums secured by the lien shall have been 
fully paid. Such claims of lien shall be signed and verified 
by an officer of the Association or by the Management Contractor. 
Such liens shall be subordinate to the lien of a mortgage or 
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other liens recorded prior to the date of recording of the 
claim of lien. Liens for assessments may be foreclosed by 
suit brought in the name of the Association in like manner 
as a foreclosure of a mortgage on real property. In any such 
foreclosure, the owner of the Apartment interest being foreclosed 
on shall be required to pay a reasonable rental for the Apartment 
and the Association shall be entitled, as a matter of law, 
to the appointment of a receiver to collect the same. The Association 
may also sue to recover a money judgment on unpaid assessments 
without waiving the lien to secure same. The aforementioned 
lien may be foreclosed by the Management Contractor, in order 
to secure monies due it, or other monies due as a portion of 
the OWner's (Leasehold-OWner's) portion of common expense, 
in the event the Association does not institute foreclosure 
proceedings within thirty days after written notice of request 
to do so by the Management Contractor. In the event the amounts 
due giving rise to the claim of lien are due from a Leasehold-
OWner, then said lien shall not affect the interest of an OWner 
as to the specific Apartment in question, and shall affect 
only the interest of the Leasehold-OWner. 

10. Sales Promotion on Premises. Developer may deSig-
nate an agent, or agents, and shall have the right to sell . 
or sub-lease its Leasehold interest in and to ,the Apartments, 
to any person or corporation approved by it and for any lawful 
purpose, and it shall have the right to conduct on the Condominium 
property any and all business necessary to consumate the sale 
of its interest in each respective Apartment, including, but 
not limited to, the right to maintain models, have signs, em­
ployees in the office, use of common elements, and the right 
to show Apartments to prospective purchasers. A sales office, 
sign and all items pertaining to sales shall not be consider-
ed common elements and shall remain the property of the Developer 
or its sales agent. In the event the Developer is not able' 
to sell all of its Leasehold interest in and to the Apartments, 
the Developer shall retain its right in and to each unsold 
Apartment, under the same terms and conditions as other owners 
of similar interests in the CondOminium, and shall pay its 
proportionate share of expenses due and owing by virtue of 
said ownership, and said ownership shall be owned under the 
same terms and conditions as other Leasehold-Owners save for 
the right to sell, or sub-lease its Apartment interest as contained 
in this paragraph. 

11. Members of Association. 

11.1 Qualification. The Members of the Association 
shall consist of all of the record OWners (Leasehold-Owners) 
of Apartments, as the case may be. If there be a Leasehold­
OWner as to a particular Apartment, then he shall be the Member, 
and the OWner of the specific Apartment in which said Leasehold 
interest exists shall not be a Member unless the Leasehold 
interest is terminated. If the Leasehold interest is terminated, 
then the OWner shall be the Member. 

11.2 Change of Membership. Change of membership 
in the Association shall be established by recording in the 
Public Records of Pinellas County, Florida, a deed or other 
instrument establishing a transfer of the interest of a Member 
and the delivery to the Management Contractor of a certified 
copy of such instrument. The OWner (Leasehold-Owner).designated 
by such instrument thereby shall become a Member of the Associa­
tion, and the membership of the prior OWner (Leasehold-OWner) 
shall be terminated. Notwithstanding the above, the member­
ship shall not be changed nor shall the new OWner (Leasehold­
OWner) be entitled to vote until the new OWner (Leasehold­
OWner) is approved as set forth herein. 
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11.3 Voting Rights. Members of the Association 
shall be entitled to cast one (1) vote for each Apartment interest 
owned by them. (Subject to the below paragraph) 

11.4 Desi If an 
Apartment interest is owned y one 1 person, Owner or Leasehold­
Owner) his right to vote shall be established by the record 
title to his Apartment interest. If an Apartment interest 
is owned by more than one (1) person, (Owner or Leasehold-
Owner) or is under short-term lease, the person entitled to 
cast the vote for the Apartment shall be designated by a certificate 
signed by all of the record Owners (Leasehold-Owners) of the 
Apartment interest and filed with the Association and the Management 
Contractor. If an Apartment interest is owned by a corporation, 
trust, or association, the person entitled to cast the vote 
for the Apartment shall be designated by a certificate signed 
by the President or Vice President and attested by the Secretary 
or Assistant Secretary of the corporation or association or 
by the Trustee, if owned by a Trust. If an Apartment interest 
is owned by a Limited Partnership, then any General Partner or 
Partners, as the case may be, shall be entitled to vote, and 
any General Partner may file the certificate as required. This 
certificate should be filed with the Association and the Manage­
ment Contractor. Such certificate shall be valid until revoked 
or until superseded by subsequent certificate, or until a change· 
in ownership of the Apartment interest concerned is properly 
cOmPleted. A certificate designating the person entitled to 
cast the vote of an Apartment may be revoked by the Owner (Leasehold­
Owner) thereof .at any time. The above requirements as to corporations 
shall not apply to Developer, or the Management Contractor 
and any representative of said corporations shall be entitled 
to vote Apartment interests owned by either of said corporations 
as designated by its President. 

11.5 Restraint Upon Assignment of Shares and Assets. 
The share of a Member in the funds and assets of the Associa-
tio1;l or the right to use a parking space(s) cannot be assigned, 
hypothecated or transferred in any manner except as an appurtenance 
of his Apartment interest. 

11.6 Class Representation. The Members of the Associa­
tion shall be represented by the Officers of Association (after 
the first election) in all matters concerning the Members as a 
class. 

12. Taxes. Real property taxes shall be assessed and 
collected on the Apartments, and not on the Condominium Prop­
erty as a whole. In the event a real property tax is assessed 
against any of the Condominium Property, the said tax shall 
be deemed as part of the common expense. A Leasehold-Owner 
shall be responsible for the taxes as to his particular Apart­
ment so long as his Leasehold interest exists, and upon termin~ 
ation of said interest, the Owner shall be responsible for 
the taxes as to a specific Apartment. 

13. Management Contractor. In order that this Condominium 
may be managed in the same or similar manner as other Condomin-
iums in the development of SEVILLE, the Association has entered 
into a long-term management contract with Clearwat3r Management 
Corporation, a Florida Corporation, herein referred to· as Management 
Contractor. In order to facilitate the management of the Condo­
minium, the Association may delegate to the Management Contrac-
tor certain of it.s powers and duties as contained herein and 
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contained in the By-Laws of the Association. Specifically, 
the Association is authorized to delegate to the Management 
Contractor the power to approve the transfers of Apartment 
interests as set forth in Paragraph (15) hereof. The Management 
Contractor's fee as set forth in the Management Contract shall 
be considered part of the common expense. A copy of said Manage­
ment Contract is attached hereto as Exhibit No. A-5. Amend-
ment or revision of such Management Contract shall not require 
the procedures for amendment or change to the Declaration, 
and may be accomplished by said amendment being executed and 
approved by the Board of Directors of the Association, and 
the Management Contractor, with the formality required for 
a deed and filed among the Public Records of Pinellas County, 
Florida. 

13.1 Acceptance of said contract. Each Owner or 
Leasehold-Owner, as the case may be, his heirs, successors 
and assigns, shall be bound by the Management Contract to the 
same extent and effect as if he had executed said Management 
Contract for the purposes herein expressed, including but not 
limited to (a) adopting, ratifying, confirming and consenting 
to the execution of said Management Contract by the Association; 
(b) covenanting and promiSing to perform each and every of 
the covenants, promises and undertakings to be performed by 
Owners (Leasehold-Owners) in the cases provided therefor in 
said contract; (c) ratifying, confirming and approving each 
and every provision of said Management Contract and acknowledging 
that all of the terms and provisions thereof, including escalation 
clauses are reasonable; and (d) agreeing that the persons 
acting as Directors and Officers of the Association entering 
into such agreement have not breached any of their duties, 
responsibilities or obligations to Association by the entering 
into of said agreement. 

13.2 Original Board of Directors. It· is specifically 
recognized that some or all of the persons comprising the original 
Board of Directors and the Officers of Association are owners 
of some or all of the stock of the Management Contractor and 
that such circumstance shall not and can not be construed 
or considered as a breach of their duties and obligations to 
the Association, nor as possible grounds to invalidate the 
Management Contract in whole or in part. 

13.3 Ratification. The Management Contract, each 
and every provision thereof and the acts of the Board of Directors 
and Officers of Association entering into such agreement be 
and the same are hereby ratified, confirmed, approved and adopted. 

14. Use Restrictions. The use of the Condominium Prop­
erty shall be in accordance with the following provisions so 
long as the Condominium exists and so long as the Apartment 
building exists in a useful condition on the land. 

14.1 Apartments. Each of the Apartments shall be 
occupied only by a single family, and guests, as a residence 
and for no other purpose. Except as reserved to Developer 
before sale, no Apartment may be divided or sub-divided into 
a smaller unit, nor any portion thereof sold or otherwise transferred, 
without first properly amending this Declaration to show the 
changes in the Apartments to be effected thereby. 

14.2 Common Elements. The common elements' shall 
be used only for the purposes for which they are intended in 
the furnishing of serv!ces and facilities for the enjoyment 
of the Apartments. 
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14.3 Nuisances. No nuisances shall be allowed upon 
the Condominium Property, nor any use or practice which is 
the source of annoyance to residents or which interferes with 
the peaceful possession and proper use of the property by its 
residents. All parts of the property shall be kept iD a clean 
and sanitary condition, and no rubbish, refuse or garbage allowed 
to accumulate nor any fire hazard allowed to exist. No Owner 
(Leasehold-Owner) shall permit any use of his Apartment or 
make any use of the common elements which will increase the 
rate of insurance upon the Condominium Property. 

14.4 Lawful use. No immoral, improper, offensive 
or unlawful use shall be made of the Condominium Property nor 
any part thereof; and all valid laws, zoning ordinances and 
regulations of all governmental bodies having jurisdiction 
thereof shall be observed. The responsibility of meeting the 
requirements of governmental bodies which require maintenance, 
modification or repair of the Condominium Property shall be 
the same as the responsibility for the maintenance and repair 
of the specific property concerned. 

14.5 Leasing. After approval by the Management 
Contractor elsewhere required, entire Apartments may be rented 
provided the occupancy is only by the lessee and his family 
or guests. No rooms may be rented except as part of the leasing 
of an entire Apartment, and no transient tenants may be accomm­
odated. Leases shall not be for periods longer than three 
(3) years. Leasing of an Apartment for a short period of time 
is not to be confused with sale of an Leasehold interest in 
a Condominium Parcel. A lease for a period of less than 3 
years is referred to herein as a short term lease. 

14.6 Regulations. Reasonable regulations concerning 
the use of the Condominium Property may be made and amended 
from time to time by the Board of Directors of the Associa-
tion, provided said regulations do not conflict with this Declaration 
or the By-Laws. Copies of such regulations and amendments 
thereto shall be furnished by the Association to all Owners 
(Leasehold-Owners) and residents of the Condominium upon request. 
The Management Contractor shall also have the authority to 
establish rules and regulations not inconsistent with the rules 
and regulations establi'shed by the Board. of Directors. 

14.7 Additional construction. No structures shall 
be constructed upon the lands mentioned above unless said con­
struction is approved by the Management Contractor, the Developer 
if SEVILLE is being developed and the Fee Simple Owner. 

15. Maintenance of Community Interest. The Developer 
is attempting to create a community of congenial residents 
in this Condominium, and prospective purchasers of the Apart­
ment interest shall be screened by the Developer with such 
purpose in view. The purpose of this is to organize and maintain 
a community of residents who are financially responsible, thus 
protecting the value of the Apartment interests. The transfer 
of the Apartment interest by any Owner (Leasehold-Owner) other 
than the Developer or the Fee Simple Owner shall be subject 
to the following provisions as long as the Condominium exists 
and the Apartment building is in useful condition exists upon 
the land, which provisions each Owner (Leasehold-Owner) covenants 
to observe: 
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15.1 Transfers Subject to Approval. 

A. Sale. No Owner (Leasehold-Owner) may dis­
pose of an Apartment interest by sale without approval except 
as provided for herein. 

B. Lease. No Owner (Leasehold-Owner) may dis­
pose of an Apartment interest by lease without approval except 
as provided for herein. 

C. Gift. If any Owner (leasehold-Owner shall 
acquire his title by gift, the continuance of his ownership 
of his Apartment interest shall be subject to approval as provided 
for herein. 

D. Devise of Inheritance. If any Owner (Lease­
hold-Owner) shall acquire his title by devise or inheritance, 
the continuance of his ownership of his Apartment interest 
shall be subject to approval as provided for herein. 

E. Other Transfers. If any Owner (Leasehold­
Owner) shall acquire his title by any manner not considered· 
in the foregoing sub-sections, the continuance of his owner­
ship of his Apartment interest shall be subject to approval 
as provided for herein. 

F. Approval. The approval required hereunder 
shall be made by the Management Contractor as long as the Man­
agement Contract is in full force and effect or until this . 
Declaration is amended as provided for in Paragraph 18, and ' 
the Association shall be relieved of this responsibility, and 
the Association shall have said responsibility and duty to 
approve only by request of the Management Contractor, or in 
the event the Management Contractor refuses to act. The purpose 
of placing this provision herein is to relieve the individual 
Owners (Leasehold-Owners) of Apartments who would probably 
be officers and directors of Association of the details of 
handling said approval, and to have said matters handled in 
a professional and uniform method for this CondOminium, as 
well as for the other condominium associations in SEVILLE. 
In the event the Management Contract has been terminated for 
any reason whatsoever, then the Association would have the 
responsibility, duty and authority to make any approval required 
hereunder. 

required 
shall be 

15.2 Approval for Transfer. The approval that is 
for the transfer of ownership of Apartment interests 
obtained in the following manner: 

A. Notice to Management Contractor. 

(1) Sale. An Owner (Leasehold-Owner) intend­
ing to make a bona fide sale of his Apartment interest shall 
give to the Management Contractor notice of such intention, 
together with the name and address of the intended purchaser 
and such other information concerning the intended purchaser 
as the Management Contractor may reasonably reqUire, together 
with an executed copy of the proposed contract of sale. 

(2) Lease. An Owner (Leasehold~Owner) 
intending to make a bona fide lease of his Apartment interest 
shall give to the Management Contractor notice of such intention, 
together with the name and address of the intended lessee and 
such other information concerning the intended lessee as the 
Management Contractor may reasonably require together'with 
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an executed copy of the proposed lease. Lease as used herein 
does not contemplate a sale of a leasehold interest, but contem­
plates a short-term lease (less than 3 years). 

(3) Gift; Devise or Inheritance; other 
Transfers. An Owner (Leasehold-Owner) who has obtained his 
title by gift, devise or inheritance or by any other manner not 
previously considered, shall give to the Management Contractor 
notice of the acquiring of his title, together with such information 
concerning the Owner (Leasehold-Owner) as the Management Contractor 
may reasonably require, and a certified copy of the instrument 
evidencing the Owner's (Leasehold-Owner's) title. 

(4) Failure to Give Notice. If the above­
required notice to the Management Contractor is not given, 
then at any time after receiving knowledge of a transaction 
or event transferring Ownership or possession of an Apartment, 
the Management Contractor, at its election and after giving 30 
days written notice, may approve or disapprove the transaction 
or ownership. If the Management Contractor disapproves the 
transaction or ownership, the Management Contractor shall proceed 
as if it had received the required notice on the date of such 
disapproval. 

B. Certificate of Approval. 

(1) Sale. If the proposed transaction 
is a sale, (either of a leasehold or fee ownership as the case 
may be) then within thirty (30) days after receipt of the notice 
and information referred to above, the Management Contractor 
must either approve or disapprove the proposed transaction. 
If approved, the Owner (Leasehold-Owner) shall be notified, 
and the approval shall be stated in a certificate executed 
by the Management Contractor in recordable form, which shall 
be recorded in the Public Records of Pinellas County, Florida, 

at the expense of the purchaser. 

(2) Lease. If the proposed transaction 
is a lease, then within thirty (30) days after receipt of such 
notice and information, the Management Contractor must either 
approve or disapprove the proposed transaction. If approved, 
the approval shall be stated in a certificatu executed by the 
Management Contractor, which shall be delivered to the lessee 
or shall be recorded in the Public Records of Pinellas County, 
Florida, at the expense of the lessee. 

(3) Gift; Devise or Inheritance; Other 
Transfers. If the Owner (Leasehold-Owner) giving notice has 
acquired his title by gift, devise or inheritance or in any 
other manner, then within thirty (30) days after receipt of 
such notice and information, the Management Contractor must 
either approve or disapprove the continuance of the Owner's 
(Leasehold-Owner's) ownership of his Apartment interest. If 
approved, the approval shall be stated in a certificate executed 
by the Management Contractor, which shall be recorded in the 
Public Records of Pinellas County, Florida, at the expense 
of the approved party. 

(4) Certificate. If the Management Contractor 
does not execute the certificate required herein for any reason, 
or if the Management Contractor is terminated, then the Association 
shall execute said certificate. 
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C. Approval of Corporate OWner or Purchaser. 
Inasmuch as the Condo~nium may be used only for residential 
purposes, and since a corporation cannot occupy an" Apartment 
for such use, and if the OWner (Leasehold-OWner) or purchaser 
of an Apartment interest is a corporation, the approval of 
ownership by the corporation may be conditioned by requiring 
that all persons occupying the Apartment be approved as required 
above. This would also apply to ownership by a Trust. 

15.3 Disapproval. If the Management Contractor 
disapproves a transfer of ownership of an Apartment interest, 
the matter shall be disposed of in the following manner: 

A. Sale. In the event the proposed sale is 
disapproved, the selling OWner (Leasehold-Owner) shall be notified 
by certified mail, and if the selling OWner (Leasehold-Owner) 
still desires to consummate such sale, he shall thirty (30) 
days before the closing of such sale, give written notice to 
Management Contractor of his intention to sellon a certain 
date, together with the bonafide price and other terms thereof, 
and Management Contractor shall promptly notify the Members 
of Association of the date of the sale, the price and the terms. 

(1) Option. Any OWner (Leasehold-Owner), 
after notification by the Management Contractor as above mentioned, 
shall have an option to purchase the Apartment interest at 
the price stated in the disapproved contract to sell, or for 
the Fair Market Value which shall be determined in accordance 
with this agreement, whichever is the lesser amount. The purchasing 
OWner (Leasehold-OWner) shall exercise his option by giving 
written notice of said fact to the Management Contractor at 
lease fifteen (15) days prior to the date of the intended sale 
or transfer, and after depositing with Management Contractor 
ten (10%) percent cash of the purchase price as a good faith 
deposit. Management Contractor shall immediately notify selling 
OWner (Leasehold-OWner) of these facts. This option shall 
also be available to the Management Contractor, the Developer, 
the Association, and the Fee Simple OWner. 

(2) If Option Not Exercised. In the event 
the above option is not exercised by the persons or corporations 
mentioned, then the Management Contractor must either approve 
the crans action or furnish a purchaser approved by Association 
or by it who will accept the transaction according to the price 
and terms of the disapproved contract, or upon the Fair Market 
Value in accordance with the terms of this Declaration, provided 
AsSOCiation, or Management Contractor, at least ten (10) days 
before the date of the closing of the intended sale, notifies 
the selling OWner (Leasehold-OWner) that a purchaser has been 
furnished and that the said purchaser has deposited ten (10%) 
percent of the purchase price as set forth above with the Management 
Contractor as a good faith deposit. 

(3) If No Approval. In the event the selling 
OWner (Leasehold-OWner) giving notice to sell received no written 
notice from any entity entitled to exercise the above mentioned 

. option accepting his price in terms of the proposed sale or 
accepting the sale at the Fair Market Value on or before ten 
(10) days prior to the sale date as given in the notice above, 
then the selling OWner (Leasehold-Owner) may complete the sale 
or transfer on the day and at the price and the terms given 
in his original notice to sale as mentioned in Paragraph 15.3(A) 
above, and if the selling OWner (Leasehold-Owner) completes 
his transaction as required hereunder, the Management "Contractor 
shall furnish a Certificate of Approval as elsewhere provided 
herein, which shall be recorded in the Public Records of Pinellas 
County, Florida, at the expense of the purchaser. 
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(4) Terms of Sale. In the event the option 
is exercised and a purchase is made by an Owner (Leasehold­
Owner) or by the corporations or entities referred to above, 
or by a purchaser obtained by the Association or the Management 
Contractor, the sale shall be made according to the following 
terms: 

(a) The purchase price shall be paid 
in cash. 

(b) The sale shall be closed within 
thirty (30) days after the delivery or mailing of the notice 
of purchase to the selling Owner (Leasehold-Owner), or within 
twenty (20) days after the determination of Fair Market Value, 
whichever is later. The Fair Market Value shall be determined 
within ten (10) days after receipt of the above mentioned notice. 

(c) A Certificate of Management Con­
tractor approving the purchase, shall be recorded in the Public 
Records of Pinellas County, Florida, at the expense of the 
purchaser. 

(d) In the event the selling Owner 
(Leasehold-Owner) giving notice receives acceptances from more 
than one purchaSing Owner (Leasehold-Owner), or from one of 
the corporations or entities having options hereunder, it shall 
be discretionary with the selling Owner (Leasehold-Owner) to 
consummate the sale with whichever of the accepting parties 
he chooses. 

(e) The closing costs of said sale 
shall be borne by the respective parties in the customary manner. 

B. Lease. If the proposed transaction is a 
lease, the Owner (Leasehold-Owner) shall be advised of the 
disapproval in writing and the lease shall not be made. 

C. Gifts; Devise or Inheritance· Other Transfers. 
If the Owners (Leasehold-Owners) give notice unaer Paragraph 
15.2(A)(3), then within thirty (30) days after receipt of the 
notice and information required to be furnished, the Management 
Contractor shall deliver or mail by registered mail to the 
Owner (Leasehold-Owner) an agreement to purchase the Apartment 
interest concerned by a purchaser approved by the Association 
or by it who will purchase the Apartment interest and to whom 
the Owner (Leasehold-Owner) must sell the Apartment interest 
upon the following terms: 

(1) Sale Price. The Sale price shall be 
the price determined by agreement between the seller and purchaser 
within thirty (30) days from the delivery or mailing of such 
agreement. In the absence of agreement as to price, the price 
shall be the Fair Market Value determined in accordance with 
the terms of this Declaration. 

paid in cash. 
(2) Terms. The purchase price shall be 

(3) Time. The sale shall be closed within 
twenty days following determination of the sale price or within 
such other period as agreed by the parties. ' 

(4 ) Certificate. A Certificate of· the 
Management Contractor approving the purchaser shall be recorded 
in the Public Records of Pinellas County, Florida, at the expense 
of the purchaser. 
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(5) Approval. If the Association or Manage­
ment Contractor shall fail to provide a purchaser as required 
by this instrument, or if a purchaser furnished by the Association 
or Management Contractor shall default in his agreement to 
purchase, then notwithstanding the disapproval such ownership 
shall be deemed to have been approved and the Management Contractor 
shall furnish a Certificate of Approval as elsewhere provided, 
which shall be recorded in the Public Records of Pinellas County, 
Florida, at the expense of the Owner (Leasehold-Owner). 

15.4 Mortgage. No Owner (Leasehold-Owner) may mortgage 
his Apartment interest without the approval of the Management 
Contractor except to a bank, life insurance company or a savings 
and loan association, or to a vendor to secure a portion or 
all of the purchase price. The Approval of any other mortgagee 
may be upon conditions determined by the Association or by 
the Management Contractor or may be arbitrarily withheld. 

15.5 Notice of These Provisions. All Owners (Leasehold­
Owners), prospective purchasers of Apartment interests, transferees 
or prospective lessees are given notice of these provisions 
concerning transfer of an Apartment interest, and of all other 
provisions of this Declaration, and the Management Contractor 
may declare a sale, transfer, mortgage or lease not authorized 
pursuant to the terms of this Declaration to be void unless 
subsequently approved by Association or Management Contractor, 
and if declared VOid, appropriate arrangements shall be made 
for the monies to be refunded, and the Apartment interest reconveyed. 
Any resolution passed by the Association or Management Contractor 
pursuant to this paragraph or a notice of non-compliance may 
be recorded in the Public Records oT Pinellas County, Florida, 
to show non-compliance. 

15.6 Procedure in Case of Death. The following 
procedure shall apply in the event of death: 

A. Occupancy. In case of death of the Owner 
(Leasehold-Owner) of an Apartment interest, the surviving spouse, 
if any, and if no surviving spouse, the other member or members 
of such Owner's family residing with the Owner (Leasehold-
Owner) at the time of his death, may continue to occupy the 
Apartment; and if such surviving spouse or other member or 
members of the decedent's family shall have succeeded to the 
ownership of the Apartment interest, the ownership thereof 
shall be transferred by legal process to such new owner. 

B. Approval. In the event said decedent shall 
have devised the ownership of his Apartment interest to some 
designated person or persons other than the surviving spouse 
or members of his family, as aforedescribed, or if some other 
person is designated by such decedent's legal representative 
to receive the ownership of the Apartment interest, or under 
the laws of descent and distribution of the State of Florida, 
the Apartment interest descends to some person or. persons other 
than his surviving spouse or members of his family as aforedes­
cribed, Association or Management Contractor shall, within 
thirty (30) days of proper evidence of rightful designation 
served upon the Management Contractor, or within thirty (30) 
days from the date the Management Contractor is placed on actual 
notice of said devisee or descendant, express its refusal or 
acceptance of the individual or individuals so deSignated as 
owner. 

C. Consent. If the Management Contractor shall 
consent, ownership of the Apartment interest may be transferred 
to the person or persons so deSignated in accordance with the 
proviSions of paragraph B immediately above, and he shall 
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thereupon become the owner of the Apartment interest, subject 
to the provisions of the Declaration, including all attachments. 

D. Refusal of Consent. If the Management Con­
tractor refuses to consent to said ownership, then the Members 
of Association, the Management Contractor, Developer, or the 
Fee Simple Owner, or the Association itself shall have an opportunity 
during thirty (30) days immediately following the above mentioned 
thirty (30) day period to purchase, for cash, the Apartment 
interest at the then Fair Market Value, or at a price agreed 
on between the parties. 

E. Sale. In the event a s ale takes place under 
this paragraph, the sale shall be closed within twenty (20) 
days following the determination of the sale price and a Certif­
icate of the Management Contractor approving the purchasers 
shall be recorded in the Public Records of Pinellas County, 
Florida, at the expense\ of the purchasers and the costs of 
the same shall be prorated in the customary manner. 

F. Results if Not Purchased. In the event 
the Apartment interest is not purchased pursuant to the terms 
of this paragraph, the person or persons so designated by the 
decedent, or the person having the right to receive the decedent's 
property, may then take title to the Apartment interest; or, 
such person or persons or the legal representative of the deceased 
Owner (Leasehold-Owner) may sell the Apartment interest, but 
such sale shall be subject in all other respects to the pro­
visions of this Declaration of Condominium. 

15.7 Exceptions. The foregoing provisions of this 
section entitled "Maintenance of Community Interests" shall 
not apply to a transfer to or purchase by a bank, life insurance 
company or savings and loan association that acquires its title 
as the result of owning a mortgage upon the Apartment interest 
concerned, and this shall be so whether the title is acquired 
by deed from the mortgagor, his successors or assigns, or through 
foreclosure proceedings, nor shall such provisions apply to 
a transfer, sale or lease by a bank, life insurance company 
or savings and loan association that so acquires its title. 
Neither shall such provisions require the approval of a purchaser 
who acquires the title to an Apartment interest at a duly advertised 
public sale with open bidding provided by law, such as but 
not limited to execution sale, foreclosure sale, judicial sale 
or tax sale, and said provisions shall not apply to a sale, 
transfer or lease by the Fee Simple Owner, or by the Association, 
Developer, or Management Contractor. 

15.8 Restraint Upon Separation and Partition. Any 
transfer of an Apartment interest shall include all elements 
thereof as aforedescribed and appurtenances thereto, whether 
or not specifically described, including, but not limited to, 
the Owner's (Leasehold-Owner's) interest in the common elements, 
and his Association membership and his share of responsibility 
hereunder. 

15.9 Effect of Sale on Member'S Liability. When 
a conveyance, sale or transfer is made in accordance with the 
above provisions, the Owner (Leasehold-Owner) so aSSigning 
his interest shall be released of all liability arising under 
the herein mentioned Management Contract, if in eXistence, 
and Long Term Lease, if, at the time of closing of said trans­
action, the Owner (Leasehold-Owner) has paid all S.llllS 'due from 
him as his portion of the common expense and sums due under 
the Long Term Lease, if any, together with a sum fixed by the 
Association or the Management Contractor to cover reasonable 
legal and other expenses in connection with the transfer. If 
~ transfer is made without the Owner's (Leasehold-Owner's) 
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portion of the common expenses and sums due under the Long 
Term Lease being paid, then the Owner (Leasehold-Owner) shall 
remain liable for said expense until said amount has been paid. 
The Statutory provisions as set forth in the Condominium Act 
concerning liability upon transfer shall remain in full force 
and effect, and in the event satisfactory arrangements are 
not made for the payment of sums due from a transferring Owner 
(Leasehold-Owner) for his common expenses or other sums due 
hereunder at the time of transfer, said sums may become a lien 
on the Apartment interest after transfer, if the Association 
or if the Management Contractor files a claim of lien on the 
Public Records of Pinellas County, Florida, and the Management 
Contractor or Association may refuse to approve any transfer 
hereunder until all liability as to the common expenses and 
all payments under the Long Term Lease have been made. 

15.10 Attorney's Fee. The provisions set forth 
in this paragrpah 15 are established for the benefit of the 
entire development of SEVILLE, and for the benefit of all of 
the Members of Association. In the event it becomes necessary 
for the Association or for the Management Contractor to enforce 
these provisions by legal action, or if it becomes necessary 
for either of said organizations to defend a law suit based 
on the provisions of this paragraph, then the reasonable legal 
expenses and court costs incurred shall be considered a common 
expense. 

15.11 Waiver. Any failure of the Management Con­
tractor or the Association to exercise the rights of approval 
granted hereunder in this paragraph, shall not in any event 
be deemed a waiver of its rights as herein granted. 

16. Insurance. The insurance other than title insurance 
which shall be carried upon the Condominium Property and the 
property of the Owners (Leasehold-Owners) shall be governed 
by the following provisions: 

16.1 Authority to Purchase. All insurance policies 
upon the Condominium Property shall be purchased by the Association 
for the benefit of the Association and the Owners (Leasehold­
Owners) and their mortgagees as their interests may appear, 
and provision shall be made for the issuance of certificates 
of mortgagee endorsements to the mortgagees of Owners (Lease-
hold Owners). Such policies and endorsements thereon shall 
be deposited with the Insurance Trustee or with the Management 
Contractor. Owners (Leasehold-Owners) may obtain insurance 
coverage at their own expense upon their own personal property, 
and for the contents and portions of the Apartment for Which 
they are responsible, and for their personal liability and 
living expense. 

16.2 Coverage. 

A. Casualty. All buildings and improvements 
upon the land and all personal property included in the common 
elements shall be insured in an amount equal to the maximum 
insurable replacement value with $100 deductible per building, 
exclusive of foundation and excavation costs, as determined 
by the Board of Directors of the Association or the Management 
Contractor. Such coverage shall afford protection against 

(1) Loss or Damage by Fire and other hazards 
covered by a standard extended coverage endorsement, and 
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(2) Such Other Risks as from time to time 
shall be customarily covered with respect to buildings similar 
in construction, location and use as the buildings on the land, 
including, but not limited to vandalism and malicious mischief. 

B. Public Liability in such amounts and with 
such coverage as shall be required by the Board of Directors 
of the Association, including but not limited to hired automobile 
and non-owned automobile coverages, and with cross liability 
endorsement to cover liabilities of the Owners (Leasehold­
Owners) as a group to an Owner (Leasehold-Owner) and with non­
subrogation claims against individual Owners (Leasehold-Owners). 

C. Workmen'S Compensation policy to meet the 
re quirements, of law. 

D. Such Other Insurance as the Board of Directors 
of the Association or Management Contractor shall determine 
from time to time to be desirable. 

16.3 Premiums. Premiums upon insurance policies 
purchased by the Association shall be paid by the Association 
as a common expense. Until the Management Contract is terminated, 
the payments to the Management Contractor shall cover thiS, 
and the Management Contractor shall pay this expense pursuant 
to the terms of its contract and so long as the Management 
Contract is in existence, the amount of insurance provided 
by said contract shall be ,deemed sufficient, and if the Board 
of Directors decides that additional amounts are necessary, 
assessments must be made for this additional expense. 

16.4 Insurance Trustee; shares of proceeds. All 
insurance policies purchased by the Association shall be for 
the benefit of the ASSOCiation and the Owners (Leasehold-Owners) 
and their mortgagees as their interests may appear, and shall 
provide that all proceeds covering property losses shall be 
paid to any bank in Florida with trust powers as may be approved 
by the Board of Directors of the Association, which Trustee 
is herein referred to as the Insurance Trustee. The Insur-
ance Trustee shall not be liable for payments of premiums nor 
for the sufficiency of policies nor for the failure to collect 
any insurance proceeds. The duty of the Insurance Trustee 
shall be to receive such proceeds as are pail and hold the 
same in trust for the purposes elsewhere stated herein and 
for the benefit of ' the Owners (Leasehold-Owners) and their 
mortgagees as set forth below, but which shares need not be 
set forth on the records of the Insurance Trustee. 

A. Common Elements. Proceeds held by said 
Trustee due to damage to ,the common elements and to the Apartments 
shall be held for the Owners (Leasehold-Owners) in the percentage 
pertaining to each Apartment as set forth in paragraph 7 hereof. 
In the event the damage is to only the common elements, then 
the proceeds shall be held in the same manner. 

B. Damage to Apartments Only. Proceeds held 
by said Trustee due to damage to the Apartments only (this 
would be within the Apartment only, and not to any of the common 
elements) would be held by the Trustee for the Owner (Leasehold­
Owner) and the mortgagee, if any. 

C. Mortgagees. In the event a mortgagee endorse­
ment has been issued as to an Apartment, the share of, the Owner 
(Leasehold-Owner) shall be held in trust for the mortgagee 
and the Owner (Leasehold-Owner) as their interests may appear; 
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provided, however, that no mortgagee shall have any right to 
determine or participate in the determination as to whether 
or not any damaged property shall be reconstructed or repaired 
and shall have no right to the proceeds used for repair. 

16.5 Distribution of Proceeds. Proceeds of insurance 
policies received by the Insurance Trustee shall be distributed 
to or for the benefit of the beneficial owners in the following 
manner: 

A. Expense of the Trust. All expenses of the 
Insurance Trustee shall be first paid or provisions made therefor. 

B. Reconstruction or Repair. If the damage 
for which the proceeds are paid is to be repaired or reconstructed, 
the remaining proceeds after said payment shall be distributed 
to the Owners (Leasehold-Owners), remittances to Owners (Leasehold­
Owners) and their mortgagees being payable jointly to them. 
Said remittances to be made to the Owners (Leasehold-Owners) 
on the basis of his interest in the common elements. This 
is a covenant for the benefit of any mortgagee or Owner (Leasehold­
Owner) of an Apartment interest and for the Association and 
may be enforced by any of said entities. 

C. Failure to. Reconstruct or Re air. If it 
is determined in the manner elsewhere provided See Paragraph~ 
17.1(B)(2) and Paragraph 19) that the damage for which the 
proceeds are paid shall not be reconstructed or repaired, the 
remaining proceeds shall be distributed to the Owners (Leasehold­
Owners) and their mortgagees and to the Fee Simple Owner, with 
said amounts to be paid jointly to them if the Leasehold interest 
as to a particular Apartment is still in existence. Said remittance 
is to be based on the Owner's (Leasehold-Owner's) interest 
in the common elements. This is a covenant for the benefit 
of any mortgagee or Owner (Leasehold-Owner) of an Apartment 
interest and for the Association and the Fee Simple Owner, 
and may be enforced by either of said entities. If payments 
are made under this paragraph to the Leasehold-Owner and the 
Fee Simple Owner, said sums shall be divided after the mortgagee 
has been paid in full in accordance with the following: The 
Leasehold-Owner shall be entitled to receive the percent of 
the remaining fund which is twice the percent the Long Term 
Lease bears to whole term. For example, if 25% of the Long 
Term Lease has passed, then the Leasehold-Owner shall receive 
50% of said proceeds and the Fee Simple Owner shall receive 
50% of the proceeds. Notwithstanding the above, the Fee Simple 
Owner shall not receive less than 25% of the proceeds, and 
the Leasehold-Owner shall not receive less than 25% of said 
proceeds. By making the election not to revuild, the Leasehold­
Owner shall be released of all responsibility under the Long 
Term Lease when the proceeds mentioned herein have been divided 
as herein set forth. As long as the proceeds are not divided 
as above set forth, the Leasehold-Owner shall remain liable 
for his share of the payments due under the Long Term Lease. 

D. Certificate. In making distribution to 
Owners (Leasehold-Owners) and their mortgagees and to the Fee 
Simple Owner, the Insurance Trustee may rely upon a certificate 
of the Association or Management Contractor as to the names 
of said parties and their respective shares of the distribution. 

16.6 Association As Agent. The Association is hereby 
irrevocably appointed agent for each Owner (Leasehold-Owner) 
and for each owner of a mortgage or other lien upon an Apartment 
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interest and for each owner of any other interest in the Condo­
minium Property to adjust all claims arising under insurance 
policies purchased by the Association and to execute and deliver 
releases upon the payment of claims. The Association may delegate 
this responsibility to the Nanagement Contractor in the event 
it deems it to be in the best interest of the Association for 
this to be done. 

16.7 Owner or Leasehold-Owner. When the phrase 
"Owner (Leasehold-Owner) or beneficial owner or beneficial 
owners", is used in this paragraph 16 or in paragraph 17 below, 
said phrase shall apply to the Leasehold-Owner in the event 
a Leasehold interest exists as to a particular Apartment, and 
said phrase shall refer to an Owner only if a Leasehold interest 
does not exist as to a particular Apartment. 

17. Reconstruction or Repair after Casualty. 

17.1 Determination to Reconstruct or Repair. If 
any part of the Condominium Property shall be damaged by casualty, 
the decision as to whether or not it shall be reconstructed 
or repaired shall be determined in the following manner: 

A. Common Element. If the damaged improvement 
is a common element, the damaged property shall be reconstructed 
or repaired, unless. it is determined in the manner elsewhere 
provided (see Paragraph 19) that the Condominium shall be terminated. 

B. Apartment Building. Damage to the Apartment 
building would necessarily include damage to portions of the 
common elements as well as to the Apartments. 

(1) Partial Destruction. If the damaged 
improvement is the Apartment building, and if any Apartment 
in the Condominium is found by the Board of Directors of Association 
to be tenantable, the damaged property shall be reconstructed 
or repaired unless within sixty (60) days after the casualty 
it is determined by agreement in the manner elsewhere provided 
(seeParagraph 19) that the Condominium shall be terminated. 

(2) Total Destruction. If the damaged 
improvement is the Apartment building, and if none of the Apart­
ments in the Condominium are found by the. Board of Directors 
of the Association to be tenantable, then' the damaged property 
will not be reconstructed or repaired and the Condominium will 
be terminated without agreement as elsewhere provided (see 
Paragraph 19), unless within sixty (60) days after the casualty 
the Owners (Leasehold-Owners) of 75% of the Apartment interests 
agree in writing to such reconstruction or repair. 

C. Certificate. The Insurance Trustee may 
rely upon a certificate of the Association made by its President 
and Secretary to determine whether or not the damaged property 
is to be reconstructed or repaired. 

17.2 Plans and Specifications. Any reconstruction 
or repair must be substantially in accordance with the plans 
and specifications for the original building, portions of Which 
are attached hereto as exhibits; or if not, then according 
to plans and specifications approved by the Board of Directors 
of the Association, and if the damaged property is the Apartment 
building, by the Owners (Leasehold-Owners) of all damaged Apart­
ments therein which approvals shall not be unreasonably withheld . 
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In addition to the approvals set forth above, if the amount 
of square footage in an Apartment is to be increased by more 
than 10%, or if the number of Apartments to be constructed 
is to be more than the present number, then consent of the 
Fee Simple Owner must be obtained in order for any reconstruction 
or repairs to be made in accordance with this paragraph. 

17.3 Responsibility for Damage to Apartment. If 
the damage is only to those parts of one Apartment for which 
the responsibility of maintenance and repair is that of the 
Owner (Leasehold-Owner), then the Owner (Leasehold-Owner) shall 
be responsible for reconstruction and repair after casualty. 
In all other instances the responsibility of reconstruction 
and repair after casualty shall be that of the Association. 
In the event the Owner (Leasehold-Owners) only is responsible, 
the proceeds of insurance held by the Insurance Trustee shall 
be delivered to the Owner (Leasehold-Owner) and the mortgagee, 
if there be one. The Owner (Leasehold-Owner) shall be responsible 
for the completion of repairs if the insurnace is not sufficient 
to pay for the repair of the damage to the Apartment, and its 
contents. 

17.4 Estimate of Costs. Immediately after a determi­
nation to rebuild or repair damage to property for which the 
Association has the responsibility of reconstruction and repair, 
the Association shall obtain reliable and detailed estimates 
of the cost to rebuild or repair. 

17.5 Assessments. If the proceeds of insurance 
are not sufficient to defray the estimated costs of reconstruction 
and repair by the Association, or if at any time during recon­
struction and repair, or upon completion of reconstruction 
and repair, the funds for the payment of the costs thereof 
are insufficient, assessments shall be made by the Board of 
Directors of Association against the Owners (Leasehold-Owners) 
who have the damaged Apartments, and against all Owners (Lease­
hold-Owners) in the case of damage to common elements, in sufficient 
amounts to provide funds for the payment of such costs, and 
the Owner (Leasehold-Owner) of a damaged Apartment shall bear 
the cost of all decorations to said Apartment, and the balance 
of the repairs to the Apartment not covered by the insurance. 
Failure to pay said assessments shall give rise to a lien on 
the respective Apartment interest as set forth in the Condominium 
Act. 

17.6 Construction Funds. ,The funds for payment 
of costs of reconstruction and repair after casualty, which 
shall consist of proceeds of insurance held by the Insurance 
Trustee and funds collected by the Association from assessments 
against Owners (Leasehold-Owners) shall be disbursed in payment 
for such costs in the following manner:: 

A. Association. If the total of assessments 
made by the Association in order to provide funds for payment 
of costs of reconstruction and repair which is .the responsibility 
of the Association is more than $5,000, then the sums paid 
upon such assessments shall be deposited by the Association 
with the Insurance Trustee. In all other cases the Association 
shall hold the sums paid upon such assessments and disburse 
the same in payment of the costs of reconstruction and repair. 

B. Insurance Trustee. The proceeds of insurance 
collected on account of a casualty, and the sums deposited 
with the Insurance Trustee by the Association from collections 
of assessments against Owners (Leasehold-Owners) on account 
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of such casualty, shall constitute a construction fund which 
shall be disbursed in payment of the costs of reconstruction 
and repair in the following manner: "'. 

(1) Owner (Leasehold-Owner). The portion 
of insurance proceeds representing damage for which the respon­
sibility of reconstruction and repair lies with an Owner (Lease­
hold-Owner) shall be paid by the Insurance Trustee to the Owner 
(Leasehold-Owner), or if there is a mortgagee endorsement as 
to such Apartment, then to the Owner (Leasehold-Owner) and 
the mortgagee jointly, who may use such proceeds as they may 
be advised. 

(2) Association - Lesser Damage. If the 
amount of the estimated costs of reconstruction and repair 
which is the responsibility of the Association is less than 
$5,000, then the construction fund shall be disbursed in payment 
of such costs upon the order of the Association; provided, 
however, that upon request to the Insurance Trustee by a mortgagee 
which is a beneficiary of an insurance policy the proceeds 
of which are included in the construction fund, such fund shall 
be disbursed in the manner hereafter provided for the recon­
struction and repair of major damage. 

(3) Ass ociation - Ma,lor Damage. If the 
amount of the estimated costs of reconstruction and repair 
which is the responsibility of the Association is more than 
$5,000, then the construction fund shall be disbursed by the 
Insurance Trustee in payment of such costs in the manner required 
by the Board of Directors of the Association and upon approval 
of an architect qualified to practice in Florida and employed 
by the Assocation to supervise the work. 

(~) Surplus. It shall be presumed that 
the first monies disbursed in payment of costs of reconstruction 
and repair shall be from insurance proceeds. If there is a 
balance in a construction fund after payment of all costs of 
the reconstruction and repair for which the fund is established, 
such balance shall be distributed to the beneficial owners 
of the fund in the manner elsewhere stated; except; however, 
that any mortgagee shall not receive any portion of assessments 
paid by any Owner (Leasehold-Owner). 

(5) Certificate. Notwithstanding the pro­
visions herein, the Insurance Trustee shall not be required 
to determine whether or not sums paid by Owners (Leasehold­
Owners) upon assessments shall be decosited by the Association 
with the Insurance Trustee, nor to determine whether the dis­
bursements from the construction fund are to be upon the order 
of the Association or upon approval of an architect or otherwise, 
nor whether a disbursemen"t is to be made from the construction 
fund nor to determine the payee nor the amount to be paid, 
nor to determine whether surplus funds to be distributed are 
less than the assessments paid by the Owners (Leasehold-Owners). 
Instead, the Insurance Trustee may rely upon a certificate 
of the Association made by its President and Secretary as to 
any or all of such matters and stating that the sums to be 
paid are due and properly payable and stating the name of the 
payee and the amount to be paid; provided that when a mortgagee 
is herein required to be named as payee, the Insurance Trustee 
shall also name the mortgagee as payee; and further provided 
that when the Association, or a mortgagee which is the beneficiary 
of an insurance policy the proceeds of which are included in 
the construction fund, so requires, the approval of an architect 
named by the Association shall be first obtained by the Assoc­
iation. 
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lB. Amendments. This Declaration of Condominium and 
the By-Laws of this Association may be amended in the following 
manner as well as in the manner elsewhere provided: 

lB.l Notice. Notice of the subject matter of a 
proposed amendment shall be included in the notice of any meeting 
at which a proposed amendment is considered. Notice of any 
proposed amendment to this Declaration of Condominium or to 
the By-laws of Association shall be given to the Management 
Contractor and to the Developer, if the Developer is in the 
process of building additional buildings and Apartments in 
the development of SEVILLE. 

lB.2 Resolution. A resolution adopting a proposed 
amendment may be proposed by either the Board of Directors 
of the Association or by the Members of the Association. Directors 
and Members not present at the meetings considering the amend-
ment may express their approval in writing. Except as elsewhere 
provided, such approvals must either be by not less than three 
(3) directors and by not less than 75% of the votes of the 
Members of the Association, provided the amendment does not 
increase the number of Apartments or alter the boundaries of 
the common elements. 

lB.3 Agreement. In the alternative, an amendment 
may be made by an agreement signed and acknowledged by all 
of the record Owners (Leasehold-Owners) of the Apartment interests 
in the Condominium in the manner required for the execution 
of a deed, and such amendment shall be effective when recorded 
in the Public Records of Pinellas County, Florida. The Association 
shall give notice of any agreement which has been signed under 
this clause to the Management Contractor and the Developer, 
if the Developer is building Apartments buildings or Apartments 
in SEVILLE at least ten (10) days prior to the time said amendment 
is recorded. 

IB.4 Proviso. Provided, however, that no amendment 
shall discriminate against any Owner (Leasehold-Owner) nor 
against any Apartment or class or group of Apartments unless 
the Owners and Leasehold-Owners so affected shall consent; 
and no amendment shall change any Apartment nor the share in 
the common elements appurtentant to it, nor increase the Owner's 
(Leasehold-Owner's) share of the common expenses, unless the 
record Owners and Leasehold-Owners of the Apartments concerned 
and all record owners of mortgages thereon shall join the execution 
of the amendment. Neither shall an amendment of this Declaration 
make any change in the section entitled "Insurance" unless 
the record owners of all mortgages upon Apartments in the Condominium 
shall join in the execution of the amendment. NotWithstanding 
any other clause contained in this ~eclaraton, no amendment 
to this Declaration of Condominium shall be made to the section 
concerning the Management Contract which is Paragraph 13, nor 
shall the section concerning the Long Term Lease which is contained 
in Paragraph 23 be amended unless the consent of the Lessor 
under the lease, or the Management Contractor under the Management 
Contract is obtained. After the initial recording of the Declar­
ation, the parties executing the Declaration and the Association 
may amend the Declaration without the consent of any other 
party in order to correct any typographical errors, or for 
any other purpose so long as the first sentence hereof is complied 
with. 

18.5 Execution and Recording. A copy of each amendment 
Shall be attached to a certificate certifying that the amendment 
was duly adopted, which certificate shall be executed by the 
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officers of the Association with formalities of a deed. The 
amendment shall be effective when such certificate and copy 
of the amendment are recorded in the Public Records of Pinellas 
County, Florida. 

18.6 Parties bound by Amendment. All Owners (Leasehold­
Owners) and their successors, personal representatives and assigns 
shall be bound by all amendments to this Declaration made pursuant 
to this paragraph. 

19. Termination. 
the following manner in 
Condominium Act: 

The Condominium may be terminated in 
addition to the manner provided by The 

19.1 Agreement. The Condominium may be terminated 
at any time by the approval in writing of all of the Owners 
(Leasehold-OWners) of the Apartment interests, and by all record 
owners of mortgages upon Apartments therein owned by a bank, 
life insurance company or a federal savings and loan association, 
and other lien holders, and with the consent of the Fee Simple 
OWner. 

19.2 Destruction. In the event it is determined 
in the manner elsewhere provided (See Paragraph 17.1 B(2) that 
the Apartment building shall not be reconstructed because of 
major damage, the Condominium planof ownership will thereby 
be terminated without agreement in accordance with the following 
paragraph: 

19.3 Certificate. The termination of the Condominium in 
either of the foregoing manners shall be evidenced by a certificate 
of the Association executed by its President and Secretary certify­
ing as to facts effecting the termination, which certificate shall 
become effective upon being recorded in the Public Records of 
Pinellas County, Florida. The certificate shall also be signed 
by the parties required hereunder. 

19.4 Shares of OWners after Termination. After termi­
nation of the Condominium the OWners (as distinguished from 
Leasehold-OWners) shall own the Condominium Property and all 
assets of the Association as tenants in common in undivided 
shares, and all Leasehold OWners shall have an undivided interest 
in the leasehold of the land and the improvements located thereon 
\~ith the right to occupy their specific Apartment for the remainder 
of the leasehold term, if said Apartment is tenantable, and 
their respective mortgagees and lienors shall have mortgages 
and liens upon the respective undivided shares of the OWners. 
lilless the liability of the Leasehold-OWner is terminated as 
provided in 16.5 (C) above, any termination of this Condominium 
shall not affect the responsibility and liability of the Owners 
(Leasehold-OWners) under the terms of the Management Contract 
or the responsibility of the Leasehold-OWners under the provisions 
of the Long Term Lease, and the Management Contractor shall 
be entitled to continue to manage the Condominium Property 
in the same manner as if the Condominium had not been terminated. 
This Condominium shall not be terminated for the purpose of 
attempting to negate any responsibility of Association or the 
Members under the Management Contract and the liens available 
to the Management Contractor shall still be available to the 
Management Contractor in the event the Condominium is terminated. 
The undivided shares of the OWner (Leasehold-OWner) shall be 
the same as the undivided shares of the common elements appurtenant 
to the OWner's (Leasehold-OWner's) Apartment prior to termination. 
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Any foreclosure against the undivided interest by the Management 
Contractor shall entitle the purchaser at the foreclosure 
sale to occupy the Apartment owned by the Owner (Leasehold­
Owner). In the event the Condominium is terminated pursuant 
to paragraph 17.1 B(2) and if any entity owns an Apartment 
as an "Owner" as herein defined, with the exception of the 
Fee Simple Owner, the Fee Simple Owner shall have the option 
to purchase said interest for its Fair Market Value as defined 
herein, or for the value established by a M.A. I. appraiser 
selected by the Fee Simple Owner. 

19.5 Amendment. The section concerning termination 
cannot be amended without consent of all parties required to 
terminate this Declaration as stated in Paragraph 19.2 hereof. 
Notwithstanding any provision contained in this Declaration, 
Paragraph 19.4 or 19.5 of this Declaration cannot be terminated 
or amended without the express written consent of the Management 
Contractor and the Fee Simple Owner. 

20. Determination of Fair Market Value. Whenever the 
term "Fair Market Value" is used herein, it shall mean the 
reasonable value of an Apartment interest at the time of sale, 
taking into consideration the amount paid for said Apartment 
interest, the applicable portion of any outstanding mortgage 
encumbering the property, the condition of the market for such 
interest, and condition of the Apartment, and the equipment 
located therein, and any other facts which may have a bearing 
on said price. The Management Contractor shall have the respons­
ibility of setting this price and this price shall be used 
when Fair Market Value is the guide. In the event the price 
set by the Management Contractor is not suitable or agreeable 
to the parties, the process of arbitration as set forth herein 
shall be used, and if said procedure is not used within the 
time limit set forth, the price determined by the Management 
Contractor shall prevail and shall be absolutely conclusive 
and binding on all parties. The appraisal of a M.A.I. appraiser 
shall be conclusive if the value set by the Management Contractor 
is not acceptable, and if the process of arbitration is not 
used and if the Management Contractor establishes the price 
upon request, or if the Management Contract is not in existence. 

21. Arbitration. 

21.1 When Arbitration is to be Used. The process 
of arbitration as herein set forth shall be used to determine 
Fair Market Value as herein mentioned, and when any controversy 
arises between Owners (Leasehold-Owners) and Developer, the 
Management Contractor, or the Fee Simple Owner, or which arises 
between the respective Owners (Leasehold-Owners) or prospec­
tive Owners (Leasehold-Owners) if the controversy or dispute 
arises. as to the construction of any provisions of this Declar­
ation, or compliance or non-compliance with any provisions 
of this Declaration, or any dispute which may arise due to 
the application of Paragraph 15 of this Declaration concerning 
approval, or the violation of any of the use restrictions of 
the Condominium Property, or any dispute which may arise under 
the insurance clause hereunder, or under any other specific 
item which may be designated by an amendment to this Declaration 
as this Declaration may be amended from time to time. 

21.2 Procedure. Arbitration, where so provided 
for in this agreement, shall proceed in the following manner: 
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A. Who May Commence Arbitration. Either party to 
a controversy may institute arbitration proceedings upon written 
notice delivered to the other parties in person or by certified 
mail. 

B. Notice. The notice referred to above shall 
reasonably identify the subject of controversy and the subject 
of arbiibtration. 

C. Appointment of Arbitrators. Within ten 
(10) days from receipt of said notice, each party shall name 
and appoint one arbitrator. The time for said appointment 
may reasonably be extended upon request. 

(1) Failure to Appoint. In the event any 
party has failed to make or appoint, the party having made 
his appointments shall appoint a second arbitrator. The two 
appointed arbitrators shall then appoint a third, and, upon 
their failure to appoint a third arbitrator within a reasonable 
time, application may be made to the circuit court by either 
party for such appointment. 

D. Place for Hearing. 
select the time and place for hearing 
shall notify the parties of said time 
notice in person or by certified mail 
to said hearing. 

The arbitrators shall 
of the controversy, and 
and place by written 
at least five days prior 

E. Hearing. The hearing shall be conducted 
by all of the arbitrators but a majority may determine any 
question and render a final decision and award. The arbitration 
shall be conducted according to the Florida Arbitration Code 
except where the above clause specifically overrides or contradicts 
the Statute. 

F. Decision. The decisions and award of the 
arbitrators shall be in writing and signed by all of the arbi­
trators and delivered to the parties in person or by certified 
mail within a reasonable time after the final hearing day, 
except that a final date for the delivery of the decision and 
award may be established by the parties at which time the award 
must be presented. Reasonable extensions may be granted either 
before Or after the expiration date upon written agreement 
of the parties. 

G. Costs. The fees of the arbitrators and 
the costs and expenses incurred in said arbitration shall be 
divided and paid one-half (1/2) by each of the parties. Each 
party shall be responsible for paying the fee of his own counsel. 

22. Mortgage Foreclosure. The following provisions shall 
control any foreclosure or attempted foreclosure of an Apartment 
interest: 

22.1 Redemption. In the event proceedings are ins ti­
tuted to foreclose any mortgage on an Apartment interest, the 
Association, the Management Contractor, the Developer, or any 
one or more of the Owners (leasehold-Owners) shall have the 
right to acquire from the mortgagee for the amount due and 
secured under said mortgage, or to its interest, or to purchase 
such Apartment interest at the foreclosure sale. The right 
to acquire by any of the abo'.re parties shall exist only if 
the Fee Simple Owner mortgagor refuses to redeem within 30 
days after suit is filed. 

-27-



r,.- :3316 P,M S36 

22.2 Ownership by Mortgagee. Nothing herein contained 
shall preclude a mortgage institution, savings and loan associa­
tion, insurance company, or other recognized lending institution 
from owning an Apartment interest, and such lending institution 
shall have an unrestricted, absolute right to accept title 
to the Apartment interest in settlement and satisfaction of 
said mortgage, or to foreclose the mortgage in accordance with 
the terms thereof, and in accordance with the laws of the State 
of Florida, and the right to bid upon said Apartment interest 
at the foreclosure sale; provided the mortgage has not been 
redeemed pursuant to paragraph 22.1 above. 

22.3 Sale of Apartment interest by Mortgagee. If 
such default is not cured, as aforesaid and should the Association, 
the Management Contractor, the Developer, the Fee Simple Owner, 
or any Member of Association, fail to purchase such mortgage 
together with any cost incident thereto from the mortgagee, 
or fail to purchase said Apartment interest at the foreclosure 
sale, and in the event the mortgagee takes title to the Apartment 
interest by foreclosure, or by taking title in lieu of foreclosure, 
the said mortgagee may sell said Apartment interest, and the 
Association, any of its Members, the Developer, and the Management 
Contractor shall have option to purchase the Apartment interest 
at any time the mortgagee owns an Apartment for the Fair Market 
Value, or the amount of money the mortgagee "has in" the Apart­
ment interest, whichever is higher. In said event, the appro.,al 
procedure as set forth herein should not be followed. 

22.4 Amounts due from a Mortgagee Owner. In the 
event a mortgagee takes title in lieu of foreclosure, the mortgagee 
shall be responsible for any portion of the common expenses 
which are assessed to the individual Apartment interest which 
are unpaid. If a savings and loan association, bank or insurance 
mortgagee acquires title hereunder, the said mortgagee shall 
be required to pay the amounts due, from time to time, under 
the Management Contract the same as any other Owner (Leasehold­
Owner), or the portion the former Owner (Leasehold-Owner) was 
required to pay for maintenance and management in the event 
the Management Contract was not in existence. It shall also 
be responsible for assessments which may be made from time 
to time against its Apartment interest. 

22.5 Unpaid Common Expenses. In the event a mortgagee 
forecloses and there remains unpaid assessments or common expenses 
as to an individual Apartment interest, the said amounts shall 
be treated as a common expense, and the other Owners (Leasehold­
Owners) shall be assessed for their respective share. 

22.6 Lien for Curing Default. In the event the 
Association, the Management Contractor, the Developer, or any 
Member of Association cures a Member's mortgage during a default, 
said party shall have a lien against the Apartment interest 
for all sums expended in connection therewith, and shall have 
the right to collect said sums as in the case of past aue assess­
ments, together with interest thereon at the rate of nine (9%) 
percent per annum. 

23. Long Term Lease. The interest of the Leasehold­
Owner is governed by the term of the Long Term Lease mentioned 
in Paragraph 6 hereof and said lease is 'made a part hereof 
by reference the same as if the complete lease was attached 
hereto, and the interest of the Leasehold-Owner is further governed 
by the terms of this Declaration. In addition to the terms con­
tained in said lease, the following are provisions which control 
the liability and responsibility of a Leasehold-Owner, and the 
duties of the Fee Simple Owner, the Lessor under said lease: 
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23.1 Subject to Lease. Each Leasehold-Owner acknow­
ledges that his Apartment interest is subject to the lien of 
the Fee Simple Owner, the Lessor under said lease as more speci­
fically set forth therein. 

23.2 Responsibility of Leasehold-Owner. Each Leasehold­
Owner shall be responsible for the covenants and responsibilities 
as set forth in this Declaration applicable to a Leasehold-
Owner as the context of the Declaration applies. In the event 
there is any quest.i~~ U~ to the extent of the liability of 
the Leasehold-Owner hereunder, his liability is intended to 
include all of the liability and responsibility of a unit owner 
under The Condominium Act if he has a Leasehold interest in 
an Apartment in this Condominium in addition to the liability 
as set forth herein. 

A. Cornmon Expense. In the event a Leasehold 
interest exists as to a particular Apartment, then the Leasehold­
Owner shall be responsible for the portion of cornmon expense 
attributable to the Apartment in which he owns the LeasehOld 
interest and the percentage of responsibility which the Leasehold­
Owner is responsible for is set forth in paragraph 7.2 A hereof, 
and the payments due hereunder include his share of the payment 
due under the Management Contract as a part of the cornmon expense, 
and the Leasehold-Owner shall be responsible for his prorata 
share of the payments due under the terms of the Long Term 
Lease referred to herein, and shall be governed by the terms 
cif said lease. 

B. Example. If a Leasehold-Owner owns the 
Leasehold interest of Apartment No. 101, he shall be responsible 
for q.06q% of cornmon expenses as herein defined including q.06q% 
of the payments due under the Management Contract, and said 
Leasehold-Owner is also responsible for Q.06Q% of the payments 
due under the Long Term Lease. 

c. Limitation of Responsibility. It is specifically 
understood and agreed that the Leasehold-Owner shall be responsible 
for only his percentage of the payments due under the Long 
Term Lease and the default in the payment of sums due under 
the Long Term Lease by other Leasehold-Owners shall not affect, 
in any manner, the interest of the non-defaulting Leasehold-
Owner. 

23.3 Abandonment of Property. In the event that 
more than 50% of the Leasehold-Owners abandon the Condominium 
Property, then the Fee Simple Owner shall have the option to 
terminate the Long Term Lease and to purchase from the remaining 
LeasehOld-Owners the remaining Leasehold interest at the Fair 
Market Value or a value as may be agreed on by the parties, 
or determined by the procedure of arbitration as set forth 
herein. An Apartment shall be deemed abandoned when the responsible 
party is in default 120 days in the payment of rent due thereon, 
under the terms of the Long Term Lease, or under the Management 
Contract. If the abandonment as to a part;icular Apartment interest 
is accepted by the Lessor under the Long Term Lease, then the 
liability of the Leasehold-Owner is terminated. 

23.Q Subordination. The Fee Simple Owner recognizes 
that it is important for the Leasehold-Owner to be able to 
sell his Apartment interest in the future and that financing 
~Iill probably be available in the event the Fee Simple Owner 
subordinates its interest in and to the Condominium Parcel 
to the lending institution, and the Fee Simple Owner agrees 

-29-



, . 
I:.";, 3316 PAGE ~38 

that it shall subordinate its interest for the purpose of obtaining 
future financing as to the Apartment in question in accordance 
with the terms of this Paragraph. The Fee Simple Owner agrees 
to subordinate its interest by execution of the mortgage in 
and to the Apartment in question to a lending institution consisting 
of a bank, Federal savings and loan association or insurance 
company, in the event the loan does not exceed 70% of the Fair 
Market Value of the Apartment interest as established by the 
Management Contractor upon written request of the borrowing 
Leasehold-Owner, ur 1U% of the appraisal of an M.A.I. appraiser. 

23.5 Merger of Interest. In the event title to 
the Leasehold interest and title to the fee simple ownership 
of a particular Apartment is owned by the same person, then, 
there shall be no merger of the two interests, unless the person 
holding said interest so intends, and the Owner of the Apartment 
may, at any future time, resell the Leasehold interest and 
retain the fee simple ownership of the Apartment with said 
Leasehold interest being resold under the same terms of the 
Leasehold interest as intiially established, or as may be amended. 

23.6 Change of Terms of Lease. The terms of the 
Long Term Lease as it applies to a particular Apartment may, 
at the option of the then Leasehold Owner and the Lessor under 
said lease, be amended or modified as it affects that particular 
Apartment without the consent of the other Lessees, and said 
amendment must be recorded on the public records of Pinellas 
County, Florida. 

23.7 Lien of the Lessor for Rental Payments. The 
lien of the Lessor to secure payments due under the terms of 
the Long Term Lease shall be superior to any rights of the 
Association under The Condominium Act, or the rights of the 
Management Contractor to file a lien to secure payments due 
either of said entities. 

23.8 Personal property in the Apartment. At the 
time of the transfer of the Leasehold interest by the Developer 
to the new Leasehold-Owner, the said Leasehold-Owner shall 
become the owner of the personal property located therein, 
including heating and air conditioning equipment, refrigerators, 
stoves, ranges, garbage disposals, dishwashers and carpets, 
etc., and the new Leasehold-Owner shall be able to "trade in" 
said items and replace same from time to:time with like quality 
merchandise and in the event the Leasehold-Owner sells or assigns 
his Apartment interest, the aforementioned items must remain 
in the Apartment, unless the consent of the Management Contractor 
or the Fee Simple Owner is obtained for said items to be removed. 

23.9 Cancellation of Leasehold Interest. If a Lease­
hold interest in a Condominium Parcel is cancelled, terminated, 
or release, an appropriate instrument setting forth said fact 
shall be recorded on the Public Records of Pinellas County, 
Florida. 

23.10 Release of Liability of Leasehold-Owner. If any 
Leasehold-Owner sells his Leasehold interest for the remainder 
of the lease term, then said Leasehold-Owner shall be released 
of all liability hereunder if he was current with his obligations 
required hereunder at the time of said sale, and if the require­
ments hereunder regarding selling of an Apartment interest are 
complied with. 

2~. Construction of 
Whenever the phrase Owner 

hrase "Owner (Leasehold-Owner)". 
Leasehold-Owner is used herein, 
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this phrase applies to either the Owner of a Condominium Parcel 
or a Leasehold-Owner as the actual case may be. If an Apart­
ment interest is owned by a Leasehold-Owner, then the phrase 
when used herein, always means that the Leasehold-Owner is 
being referred to, and the Leasehold-Owner is obligated according 
to the use of said phrase, if the phrase in question refers 
to a liability, debt, obligation or responsibility, or has 
the right granted by the use of said phrase. So long as the 
Leasehold interest is in existence as to a particular Apartment, 
the Leasehold-Owner shall have all the rights, privileges, 
duties and obligations of an Owner as set forth herein, without 
limitation, including membership and voting rights in the Association. 
Nothing herein shall be construed to give the Leasehold-Owner 
any of the rights of the Lessor, or the rights of the Fee Simple 
Owner, or the right to sell or transfer any interest of an 
Owner in an Apartment interest. On the other hand, if there 
is no Leasehold interest as to an Apartment and if the Apartment 
is owned completely by an Owner, then when the aforementioned 
phrase is used, the Owner shall be referred to and the Owner 
shall have the responsibilities or the rights granting, depending 
on the use of said phrase. Since it is the purpose of the 
Developer to transfer its Leasehold interest to Leasehold-
Owners, and since the Owner will not have an interest which 
is primarily to the Leasehold-Owner, except in the event of 
a default by a Leasehold-Owner, or unless the Owner purchases 
the Leasehold interest from a Leasehold-Owner, then the phrase 
will normally refer to a Leasehold-Owner until a Leasehold 
interest as to a particular Apartment has been released, destroyed 
or terminated. 

25. Purchase of Apartment interest by Association. 
Association shall have the power to purchase an Apartment 
subject to the following provisions: 

The 
interest 

25.1 Decision. The decision of Association to purchase 
an Apartment interest shall be made by Directors, without approval 
of its membership except as elsewhere provided in this Section. 

25.2 Limitation. If at any time the Association 
is the owner or agreed purchaser of more than three Apartment 
interests it may not purchase an additional Apartment interest 
without the prior written approval of 75% of the members eligible 
to vote thereon. A member whose Apart~ent interest is the 
subject matter of the proposed purchase shall be ineligible 
to vote thereon, provided, however, that the foregoing lim~tations 
shall not apply to Apartment interest to be purchased at public 
sale resulting from a foreclosure of Association's lien for 
delinquent assessments where the bid of the Association does 
not exceed the amount found due the Association, or to be acquired 
by the Association in lieu of foreclosure of such lien if the 
consideration therefor does not exceed the cancellation of 
such lien. 

25.3 Common Expense. In the event the Association 
purchases an Apartment interest, and if said interest is a 
Leasehold interest, then the amount of money paid by the Association 
pursuant to the lease payments under said Leasehold interest 

shall be a common expense if said sums are not recovered due 
to rental of the Apartment, and the Association shall be respon­
sible for all payments due hereunder as any other Own=r (Leasehold­
Owner) . 

-31-
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26. Miscellaneous. 

26.1 Who Shall Be Governed. The Apartment interest 
owner, his tenant, family, employee or guest, or any other 
person that may in any manner use the Condominium Property 
or any part of it are subject to the provisions of The Condominium 
Act, this Declaration and the By-laws of Association. 

26.2 Unpaid Utilities. Association and/or the Manage­
ment Contractor has the power to have an Owner's (Leasehold­
Owner's) electricity and other utilities disconnected in the 
event an Owner (Leasehold-Owner) refuses to pay his monthly 
assessment after ten (10) days after he receives notice of 
default by mail to his last known address or by personal delivery. 

26.3 COmpliance and Default. Each Owner (Leasehold­
Owner) shall be governed by and shall comply with the terms 
of the Declaration of Condominium, By-laws and regulations 
adopted pursuant thereto and said documents and regulations 
as they may be amended from time to time. Failure of Owner 
(Leasehold-Owner) to comply therewith shall entitle the Association 
or other Apartment Owners to the relief provided under the 
Condominium Act, and to other relief legally available. 

26.4 Enforcement. The Association, and or the 
Management Contractor are hereby given the power and authority 
to enforce the terms of this Declaration and all related documents. 

26.5 Negligence. Any Owner (Leasehold-Owner) shall 
be liable for the expense of any maintenance, repair or replacement 
rendered necessary by his act, neglect or carelessness or by 
that of any member of his family or his or their guests, employees, 
agents or lessees, but only to the extent that such expense 
is not met by the proceeds of insurance carried by the Association. 
Such liability shall include any increase in fire insurance 
rates occasioned by use, misuse, occupancy or abandonment of 
an Apartment interest or its appurtenances, or of the common 
elements. 

26.6 Costs and Attorneys Fees. In any proceeding 
arising because of an alleged failure of Owner (Leasehold­
Owner) to comply with the terms of the Declaration, By-laws 
or regulations adopted pursuant thereto, as said documents 
and regulations may be amended from time to time, the prevailing 
party shall be entitled to recover the costs of the proceeding 
and such reasonable attorney's fees a6 may be awarded by the 
Court. 

26.7 Pronouns. Any pronouns used in connection 
with this Declaration shall be construed to include the plural 
as well as the singular number, and the masculine, feminine 
and neuter gender, whenever and wherever the context omits 
or requires. 

26.8 Successors. All the covenants, obligations, 
rights and privileges contained herein shall be binding on 
the heirs, successors and assigns of all of the parties to 
this Agreement, and all Owners and Leasehold-Owners in this 
Condominium. 

26.9 Real Property. The Leasehold interests held 
pursuant to this Declaration of Condominium, shall be construed 
as an interest in real property for conveyance purposes, and 
a conveyance of the Leasehold interest herein shall be conveyed 
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with the formality of a deed as required under the laws of 
the State of Florida and recorded on the Public Records of 
PInellas County, Florida. 

26.10 Lien Priority. In order to secure performance 
under the Long Term Lease, and under the Management Contract, 
various lien rights 'have been established. The purpose of 
this paragraph is to set forth the priority of said liens in 
the event a question pertaining to this should arise in the 
future. The lien of the Lessor under the Long Term Lease shall 
be superior in dignity to the lien of the Management Contractor 
under the terms of the Management Contract, and both liens 
shall survive foreclosures of every type except that the lien 
held under the Long Term Lease shall not survive a regular 
mortgage foreclosure. In the event the Association files its 
lien hereunder as to a particular Apartment interest, said 
lien shall be inferior to the lien of the LESSOR under the 
Long Term Lease, and inferior to the lien of the Management 
Contractor under the Management Contract. 

26.11 Association. In the event the Management 
Contract would be terminated for any reason, then the Condominium 
would be managed by the Association, as if the said Management 
Contract never existed. 

26.12 No Waiver of Rights. The failure of the Associ­
ation, Owner (Leasehold-Owner), Management Contractor, or Fee 
Simple Owner to enforce any covenant, restriction or other 
provisions of the Condominium Act, this Declaration, the By­
laws, Management Contract, Long Term Lease, or the regulations 
adopted pursuant thereto, shall not constitute a waiver of 
the right to do so thereafter. 

26.13 Severability. The invalidity in whole or 
in part of any covenant or restrictions, or any section, sub­
section, sentence, clause, phrase or word, or other provision 
of this Declaration, the By-laws and regulations of the Association, 
the Management Contract or the Long Term Lease shall not effect 
the validity of the remaining portions thereof. Specifically, 
the invalidity of any of the uses of arbitration as herein 
set forth shall not effect any of the remaining uses pertaining 
to arbitration. 

IN WITNESS WHEREOF, the Developer has caused these 
presents to be executed and its corporate seal to be affixed 
thereto by its properly authorized officeTs, on the day and year 
first above written, and the Fee Simple Owner hereby executes 
this instrument for the purposes therein expressed. 

Signed, sealed and delivered 
in~l:!e presen~ of: CLEARWATER DEVELOPMENT 

LJhu-~ ~"'~ 
CORPORATION 

BY'~~~~~~~~:~~~~e:~'lf~ __ _ 
-,-____ -/-_____ .....,,.-__ President ,,',\11;"""11:,, 

A~t~s t :~:::::::::=:::::'.!:.~~::::~~~~1::::c:-" <::>.:.~;~,:" :;.:~'~"'; 
Secretary (corporate seal),":,. '.' . 

; .; " . 

. " 

-33-



Signed, sealed and de li vered 
in the presence of: 

O.R. 3316 PACE 842 

FEE SIMPLE OWNER: 

--=r ). -< ..r. 6?""'F>. '" (SE AL) 
William G. Blackburn 

~?~~Ie'SEAL) 
~B,".~ 
-1't~o./tV ~ AL) 
Wallace W. Blackburn 

~~~ ttiL, .@ktf~LWJ.L) 
Anne El~eth Blackburn . 

7) . ./r.«.~"..t:J.a~~'U/~ EAL) , a6'~' ~ 
William B. Albre t 

~t",« Ss..,~ QUkASEAL) 
Barbara D. Albr cht 

ST ATE OF FLORIDA 
COUNTY OF PINELLAS 

nA. ;f2 " t -,,--~(SEAL) 
Harald R. 

Before me, the undersigned authority, personally appeared 
S. H. VUNCANNON and WALLACE W. BLACKBURN, President and Secretary, 
respectivly of CLEARWATER DEVELOPMENT CORPORATION, and they 
acknowledged before me that they are the duly authorized officers 
of said corporation and that they executed the foregoing instrument 
as such officer on behalf of said corporation for the uses and 
purposes therein expressed. 

WITNESS my hand and official seal in the State and 
County last aforesaid this .:l'/ day of ~ , 1970. 

Notafftu~?f ~ ~otida 
My commission expires: 

.• • • _ .... Sul< 01 fIorioIo .. Iatr 
.. C •• £.,;.. Moo. D. It]l 

............... a...., a.. 



STATE OF FLORIDA 
COUNTY OF PINELLAS 

(',~ 3316 PACE 843 

Berore me the undersigned authority, personally appeared 
S. H. VUNCANNON and PEARL VUNCANNON, his wife, JACK L. VUNCANNON 
and M. LUCILLE VUNCANNON, his wife, WILLIAM G. BLACKBURN and 
MYLDRED L. BLACKBURN, his wire, WALLACE W. BLACKBURN and ANNE 
ELIZABETH BLACKBURN, his wife, WILLIAM B. ALBRECHT and BARBARA 
D. ALBRECHT, his wife, and HARALD R. JOHNSON, a single man, and 
they acknowledged berore me that they executed the foregoing 
instrument freely and voluntarily and for the purposes and uses 
therein expressed. 

County 
WITNESS my hand and official sea) in, the State and 

last aforesaid this .1</ day or ~, 1970. 

H,.4.- 1., ~ -e.. to£.-

JOINDER OF MANAGEMENT CONTRACTOR 

Clearwater Management Corporation, herein referred to as 
Management Contractor, joins in the making of the foregoing Declar­
ation of Condominium and approves the provisions contained therein. 

Signed, sealed and delivered 
in the presence or: CLEARWATER MANAGEMENT CORPORATION 

By ..".. .J.« c' .e, .4"'..:=:...* . 
'--~~~""<4.;J~~~~~~-- President .' .... ;" 

STATE 0 FLORIDA 
COUNTY OF PINELLAS 

(corporate fleal) 

Berore me personally appeared WILLIAM G. BLACKBURN 

... ~. 

and JACK L. VUNCANNON , President and Secretary, respec-
tively, of CLEARWATER MANAGEMENT CORPORATION, and they acknowledged 
before me that they are the duly authorized officers of said cor­
poration and that they executed the foregoing instrument for the 
uses and purposes therein expressed. ' 

WITNESS my hand and 
las t afore s aid this .;J. 'i 

official seal in the State and County 
day of ~ , 1970. 

~ri.... h.-.., '0. .. 1 c.. a .. 0 "-' 

Nota~blic - State of Florida 
My commission expires: 

-3~-
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JOINDER OF MORTGAGEE 

The First Federal Savings and Loan Association Of 
Tarpon Springs, herein called the Mortgagee, the owner and 
holder of a mortgage upon the following lands in Pinellas County, 
Florida: 

See lands described in Exhibit No. A-I attached hereto 

which mortgage is dated July 29, 1969, and is recorded in O.R. 
Book 3134, page 628, Public Records of Pinellas County, Florida, 
joins in the making of the foregoing Declaration of Condominium 
and the Mortgagee agrees that the lien of said mortgage shall 
hereafter be upon the following described property in pinellas 
County, Floridal 

All of the Apartments of Seville Condomini4m 2, a Condo­
minium, being Apartments number 1 - 33 inclusive, 
according to the plat made a part of this Declaration. 

Signed, sealed and delivered 
in the presence of: FIRST FEDERAL SAVINGS AND LOAN 

ASSOCIATION OF TARPON SPRINGS 

:r~~4'-BY 
--1/ . ',', t···,.· 

. President . Ii 

Attest: /,:.<::61...;.-[:" .( •.. Tl (corpora~.e s~ai)' .. 
:i .... ·J.l~Z~ . ..:i- Secretary 

' .. 

ZJ-3t, 
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v.~. 3316 PAGE 851 
SEVILLE CONDOMINIUM 2 

LEGAL DESCRIPTION 

From the Southwest corner of Section 17, Township 29 South, 
Range 16 East, run North 01 0 03' 04' East along the West line 
of said Section 17, 810 feet; thence run South 88 0 57' 02" 
East parallel to the South line of said Section 17, 864.93 
feet for a Point of Beginning: thence continue South 88 0 57' 
02" East 238.07 feet; thence run South 01 0 02' 58" West 315 
feet; thence run North 88 0 57' 02" West 58 feet; thence run 
South 01 0 02' 58" West 33 feet; thence run North 88 0 57' 02" 
West 106.89 feet; thence run North 50 0 27' 02" West 116.62. 
feet; thence run Northerly along a curve to the left of 110 
feet radius (Chord bearing North 17 0 42' 39" East, chord distance 
63.08 feet) 69.98 feet; thence run North 01 0 02' 58" East 214.98 
feet to the P.O.B. 

ALSO: A driveway easement over the following described: A 
strip of land 100 feet in width lying 50 feet right and left 
of a centerline described as follows: From the Southwest corner 
of Section 17, Township 29 South, Range 16 East, run North 
01 0 03' 04" East along the West line of Section 17, 810 feet; 
thence run South 88 0 57' 02" East parallel to the South line 
of said Section 17 • 100 feet for a Point of Beginning; thence 
continue South 88 0 57' 02" East 1266.99 feet for a Point of 
Ending. 

SUBJECT TO easements for ingress and egress, drainage and utilities 
over the Northerly 50 feet and the Westerly 20 feet and the 
Easterly 5 feet of captioned lands; and an easement for ingress 
and egress over the Northerly 20 feet of the Southerly and 
Southwesterly 43 feet thereof, and an easement over the Westerly 
20 feet of the Easterly 70 feet of the Southerly 22 feet thereof. 
SUBJECT to drainage and utility easements 'as nay be required. 

The above described easement for ingress and egress is established 
for the benefit of all people who reside or who may at any 
time hereafter reside in the development of SEVILLE. All people 
who may now or hereafter reside in SEVILLE shall have the right 
of ingress and egress over the sidewalks presently located 
on the above described property, or which may be located thereon 
in the future, for normal pedestrian use. The parking spaces 
located on the above described property shall not be subject 
to the right of normal pedestrian use. All people who reside 
on the above described property shall have the right to use 
all easements established from time to time in the development 
of SEVILLE for ingress or egress, recreation use, and for normal 
pedestrian use, except as may be limited from time to time. 

Clearwater Development Corporation reserves the right to specifically 
give and grant additional non-exclusive perpetual easements 
over the above described easements prior to the time when adjacent 
and other lands in the development of SEVILLE are placed into 
Condominium Ownership and when required by mortgage lenders 
as the development of SEVILLE progresses. 

All of the easements set forth above shall be permanent easements 
running with the land, and shall survive the termination of 
this Condominium. 

'fhe "Fee Simple Owner" hereby confirms and ratifies the grant 
of easement recorded in o.n. Book 3051, pages 58G and 587, 
Public hecords of Pinellas County, Florida, the same as if 
the naid "Fee Simple Owner" individually executed said ins trument, 
and further says that said easement for ingress and egress 
is established for the benefit of the Owner::: and Leasehold-
(JWner::: of thin Condominiurg and all occupantn lec;ally renldinr; 

EXJITUI'l' NO. 1\-1 
Pi.lI~e J 
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therein or thereon from time to time, and further states that 
Clearwater Development Corporation has the power and authority 
to grant additional non-exclusive easements over the land described 
in the easements referenced in this paragraph, and Clearwater 
Development Corporation specifically reserves the right to 
dedicate into public ownership any of the easements above mentioned 
in the event a municipality or governing authority assumes 
the maintenance of said easements so long as the use of said 
easements is limited to the intended use as set forth herein. 

EXHIBIT NO. A-I 
(See paragraph 1.1 of Declaration) 

Page 2 



SEVILLE CONDOMINIUM 2 

Breakdown of percent of common ownership in common elements 
and percent of common expenses attributable to apartments: 

APARTMENT NO. BERCENT MODEL NO. 

101 4.064i'. A 
102 2.923% D 
103 3.233% C 
104 3.354% B 
105 1.989% F 
106 3.354% B 
107 3.354% BB 
108 2.238% E 
109 2.238% E 
110 3.233% C 
III 3.354% BB 

201 [I. 063% A 
202 2.923% D 
203 3.233% C 
204 3.354% B 
205 1.989% F 
206 3.354% B 
207 3.354% BB 
208 2.238% E 
209 2.238% E 
210 3.233% C 
211 3.354% BB 

301 4.063% A 
302 2.923% D 
303 3.233% C 
304 3. 354i'. B 
305 1. 989% F 
306 3.354% B 
307 3.354i'. BB 
308 2.238% E 
309 2. 238i'. E 
310 3.233% C 
311 3.354% BB 

TOTAL 100.0007. 

EXHlnIT 1\-4 
(;',ee parap.;raph 7.2 1\ of Declaration) 
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FIRST AMENDMENT TO LONG TERM LEASE 

This is an amendment to that certain Long Term Ground 

Lease dated the 24th day of April, 1970 and recorded in O. R. 

Book 3316, Page 784, as to Seville Condominium 2, and this 

amendment is entered into by and between CLEARWATER SEVILLE, LTD., 

a Florida limited partnership, the Lessor, and CLEARWATER 

DEVELOPMENT CORPORATION, the Lessee, as follows: 

(1) A typographical error was made in the first 

paragraph on the second page of the lease which page was recorded 

in O. R. Book 3316, page 785, Public Records of Pinellas County, 

Florida, and the purpose of this amendment is to Show that the 

full term of 100 years of said lease should end on the 29th day 

of July, 2069, rather than the 29th day of July, 1969. The 

correct termination day of the lease was reflected in Paragraph 

(6) of the Declaration of Condominium recorded in O. R. Book 3316, 

Page 8og, Public Records 'of Pinellas County, Florida, as the 

Declaration of Condominium for Seville Condominium 2. 

(2) All of the remaining terms, con~itions and proviSions 

of the above-referenced lease are ratified, confirmed and approved 

in all respects. 

IN WITNESS WHEREOF, 

instrument this ,;; 3fi:!! day of 

STATE OF FLORIDA 
COUllTY OF PINELLAS 

the parties hereto execute this 

~, 1970. 

Before me, the undersigned authority, personally appea~ed 
S. H. VUNCANNON and WALLACE W. BLACKBURN, President and Secretary, 
respectively of CLEARWATER DEVELOPMENT CORPORATION, and they acknow­
ledged before me that they are the duly authorized officers of said 
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corporation and that they executed the foregoing instrument as 
such of'ficer on behalf of said corporation for the us~" ;.>nrJ ~",..;: ... ,--. 
therein expressed. 

WITNESS myhand and official seal in the Sta 
last aforesaid this ~i?~t/ day of ~~ 1970. ' 

expires: 

Signed, sealed and delivered 
in the presence of: CLEARWATER SEVILLE, LTD. ~ 

. C;;::=/. ~ ~ / /._ 
-Da~---'-'-"""'J4~~~~- By: 1f/tU.e-tf.-<L/-fr. ~ 
~ ??z .4!~ General Partner 

NOTE: The general partners of C earwater Seville, Ltd., execute 
this instrument in their capacity as general partners, and aa 
attorneys-in-fact for all of the limited partners of said part­
nerahip, pursuant to authority given in that certain partnership 
agreement recorded in O. R. Book 3336, Page 899 and 100% of said 
limited partners are as follows: 

S. H. Vuncannon 
Pearl VUncannon 

Jack L. Vuncannon 
M. Lucille Vuncannon 

William B. Albrecht 
Barbara D. Albrecht 

William G. Blackburn 
Myldred L. Blackburn 

Wallace W. Blackburn 
Anne Elizabeth Blackburn 

Harald R. Johnson 

STATE OF FLORIDA 
COUNTY OF PINELLAS:!li:yi' 

Before me, the undersigned authority, personally ~p~~red 
WILLIAM B. ALBRECHT, WALLACE W. BLACKBURN and JACK L. ~JtmN;., 
who conatitute all of the General Partners of CLEARWATEE:'~~, \ 
LTD., and they executed the foregoing instrument on b~~tr::qt:", - --.. ,-_ . 
said corporation for the uses and purposes therein e;cf"f!~~~.',,··:, / ': ~ , ., 

'(' . .: Ii- _, .' • • • - -

WITNESS my hand and official sepl in the -~~te".i{nd:'· .. ,,/; :'. 
County last aforesaid this 07a~ day of ~" .. ·1!i7.a~·,_ ..... -. .. ..... ;. .'. :\' . 

Notar~ - ~t~iq~"'··' 
My co ission expires: Not.ry Public, Slit. 01 ntnmf II to

lll 
My CommissIOn Explrel OCT. 15. 1914 

- 2 -
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APR ZB 9 50 AH '70 
LONG TERM GROUND LEASE 

;¥ 
THIS ;J:NDENTURE OF LEASE, made and entered into this ;t ~ 

day of /9/'-t!/L... ,1970, by and between S. H. VUNCANNON and 
PEARL VUNCANNON, his wife; JACK L. VUNCANNON and M. LUCILLE 
VUNCANNON, his wife; WILLIAM G. BLACKBURN and MYLDRED L. BLACKBURN, 
his wife; WALLACE W. BLACKBURN and ANNE ELIZABETH BLACKBURN, 
his wife; WILLIAM B. ALBRECHT and BARBARA D. ALBRECHT, his wife; 
and HARALD R. JOHNSON, a single man, hereinafter called LESSOR 
and Clearwater Development Corporation, hereinafter called LESSEE: 

WIT N E SSE T H: 

THAT a Lease was heretofore entered into between the parties 
dated the 30th day of July, 1969, and recorded in O.R. Book 3132, 
page 344, Public Records of Pinellas County, Florida, and the 
purpose of this instrument is to amend the terms of the aforesaid 
lease and by this amendment, restate the non-amended provisions of 
said lease in this instrument so that this instrument shall super­
cede the aforementioned lease and so that this instrument shall 
be the total and complete agreement between the parties concerning 
the premises described hereafter, and 

LESSOR, in consideration of the rents, covenants and agreements 
hereinafter contained on the part of the LESSEE to be paid and 
performed, hereby demises and rents to the LESSEE and the LESSEE 
hereby leases from the LESSOR, all that certain real property 
situated in Pinellas County, Florida, described as follows: 

From the Southwest corner of Section 17, Township 29 South, 
Range 16 East, run North 01° 03' 04' East along the West 
line of said Section 17, 810 feet; thence run South 88° 
57' 02" East parallel to the South line of said Section 
17, 864.93 feet for a Point of Beginning: thence continue 
South 88° 57' 02" East 238.07 feet; thence run South 01° 
02' 58" West 315 feet; thence run North 88° 57' 02" West 
58 feet; thence run South 01° 02' 58" West 33 feet; thence 
run North 88° 57' 02" West 106.89 feet; thence run North 
50° 27' 02" West 116.62 feet; thence run Northerly along 
a curve to the left of 110 feet radius (Chord bearing North 
17° 42' 39" East, chord distance 63.08 feet) 69.98 feet; 
thence run North 01° 02' 58" East 214.98 feet to the P.O.B. 

ALSO: A driveway easement over the following described: 
A strip of land 100 feet in width lying 50 feet right and 
left of a centerline described as follows: From the Southwest 
corner of Section 17, Township 29 South, Range 16 East, 
run North 01° 03' 04" East along the West line of Section 
17, 810 feet; thence run South 88° 57' 02" East parallel 
to the South line of said Section 17, 100 feet for a Point 
of Beginning; thence continue South 88° 57' 02" East 1266.99 
feet for a Point of Ending. 

SUBJECT TO easements for ingress and egress, drainage and 
utilities over the Northerly 50 feet and the Westerly 20 
feet and the Easterly 5 feet of captioned lands; and an 
easement for ingress and egress over the Northerly 20 feet 
of the Southerly and Southwesterly 43 feet thereof, and 
an easement over the Westerly 20 feet of the Easterly 70 
feet of the Southerly 22 feet thereof. SUBJECT to drainage 
and utility easements as may be required. 

::I·.'/IJ,j,j·, ::I'j'I'; Uf), ? 

THIS INSTRUMENT PREPARED BY: 
DENNIS R. DeLOACH, JR. of 
FISHER, SAULS, ADCOCK & KEOUGH 
7843 Seminole Boulevard 
Seminole, Florida 33540 
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TO HAVE AND TO HOLD, the above described premises, 
hereinafter called the LAND with the appurtenances thereon, 
unto the LESSEE for and during the full term of 100 years, 
commencing on the 30th day of July, 1969, as set forth in 
the terms of the Lease above mentioned and ending on the 
29th day of July, 1969, unless sooner terminated as herein 
provided. 

NOW THEREFORE, for the sum of Ten Dollars and other 
good and valuable consideration, together with the mutual 
promises contained herein, the parties hereto agree as 
follows: 

(1) Rent. The LESSEE agrees that it is responsible 
for the rent-ar-the monthly rate as set forth hereafter from 
the above mentioned date of July 30, 1969 unto the present, and 
further agrees to pay the monthly rental in the sum of $951.82 
commencing on the 1st day of each and every month hereafter 
during the term hereof with said monthly rental to be paid 
in advance without any deductions or abatements whatever. 
The LESSEE shall, during the term hereby granted, pay to 
the LESSOR the rent herein reserved, and all other sums 
as may become payable on account of the LESSEE's default 
in the observance of any of the covenants herein contained 
on LESSEE's part to be performed as set forth herein. Any 
and all payments due under this Lease shall be made in 
legal tender of the United States of America at such place 
as may be designated from time to time by the LESSOR. 
Until the LESSEE is notified by the LESSOR, payments due 
hereunder shall be made to Clearwater Management Corporation 
at its address in SEVILLE. In the event the monthly payment 
required to be paid hereunder is not paid within thirty 
days after the due date, then the LESSOR may declare a 
default under the terms of this Lease, and all amounts 
due after the date of any default declared by the LESSOR, 
shall bear interest at the rate of eight (8%) per annum 
until paid herein. 

(2) Net Lease. It is the intention of the parties 
that this shall be a net lease, and that any liens, assessments, 
taxes, or any other charges Whatsoever, which may be or 
which may become a lien against the LAND shall be paid 
by the LESSEE and not by the LESSOR, and in furtherance 
with that intention, the LESSEE shall, during the terms 
of this Lease pay and discharge when the same shall become 
due, all costs, charges, liens,levies, ad valorem taxes, 
special assessments, or assessments of any nature and kind, 
extraordinary as well as ordinary, which shall, during 
the term of this Lease be imposed upon or become due and 
payable or which shall become a lien upon the LAND, or 
any part thereof, by virtue of any present or future laws 
of the United States of America, or of the State of Florida 
or of any County or Municipality thereof, or of any other 
governmental authority; and the LESSEE will, upon request 
of the LESSOR, exhibit the vouchers showing such payment. 

The above shall include utility charges of all types. 
All of the items referred to above shall collectively be 
called impositions for the purpose of this Lease. All impositions 
cohall be paid within 45 days after the same become due, and 
in the event ::;aid items are paid pursuant to an installment 
plan as set forth herein, each installment shall be paid 
within IS day~ after it becomes due. 

" -, -
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(A) Right of LESSEE to contest. The LESSEE, 
shall have the right to contest the amount or validity of any 
imposition or the assessment upon which it is based, by appropriate 
proceedings. The term "appropriate proceeding" as used herein 
shall be construed as including any type of legal action, appeals 
from any judgments, decrees, awards, orders, or certiorari proceed­
ings. Notwithstanding the right to contest, the LESSEE shall 
nevertheless pay such imposition and nothing herein shall imply 
the right on the part of the LESSEE to defer or postpone such 
payment for any such purpose unless the legal proceedings shall 
operate to prevent or stay the collection of the imposition 
so contested. In said event, the LESSEE shall deposit with the 
LESSOR the amount so contested and unpaid, together with all 
interest and penalties in connection therewith and all charges 
that mayor might be assessed against or become a charge or 
lien upon the LAND, or any part thereof in such proceeding or 
shall post a suitable bond for the payment thereof with a corporate 
surety acceptable to the LESSOR. Upon termination of such proceedings, 
the LESSEE shall pay the amount of any such imposition, or part 
thereof as finally determined in such proceedings, the payment 
of which may have been deferred during the prosecution of such 
proceeding, together with any cost, fees, interest, penalties 
or liabilities in connection therewith, and upon such payment, 
the LESSOR shall return the amount above referred to the LESSEE 
without interest, or pay said monies to the proper authorities 
upon the written request of the LESSEE. If at any time during 
the continuance of such proceedings, the LESSOR shall deem the 
amount deposited with it as insufficient, the LESSEE shall, 
upon demand, deposit with the LESSOR such additional sums as 
the LESSOR may reasonably request and upon failure of the LESSEE 
to do so within 30 days after demand, the amount theretofore 
deposited may be applied to the payment, removal and discharge 
of such imposition and the cost, fees, interest, penalties or 
other liabilities in connection therewith, and the balance, 
if any, shall be returned to the LESSEE, provided the LESSEE 
is not in default in any other provision hereunder. If the 
amount so deposited shall be insufficient for that purpose, 
the LESSEE shall forthwith pay to the LESSOR such sums as may 
be necessary to pay the same. The LESSOR shall not be required 
to join in any proceedings except that if any law shall require 
the proceedings shall be brought by the LESSOR or in the name 
of the LESSOR, the LESSOR agrees not to unreasonably withhold 
its consent to .join in such proceedings or to permit the same 
to be brought in its name. The LESSOR shall not be subject 
to any liabilities or payment of any costs or expenses in connection 
with any proceeding and the LESSEE covenants to indemnify and 
save harmless the LESSOR from any such cost or expenses and 
reasonable attorneys fees incurred on behalf of its attorneys. 
The LESSEE shall be entitled to a refund of any imposition 
and penalties or interest thereon which shall have reimbursed 
as a result of such proceedings. 

(B) Right of Class to Contest. In the event 
the LESSEE sells a pro-rata portion of its Leasehold interest 
hereunder, in accordance with the terms of a Declaration of 
Condominium approved by the LESSOR, then the individual owners 
of said Leasehold interest shall not have the right to contest 
the validity of any imposition as set forth above, but said 
contest must be carried on the name of at least 75% of the owners 
of naid Leasehold interest as a class. 

(Cl LESSOR's debts or obligations. Nothing 
In the Lease nhall require the LESSEE to pay any franchise, 
corporate, entate, inheritance, succession, income or revenue 
tax, or any tax or charge upon the rent payable by the LESSEE 
under thi:~ Lca:;e, except sales taxes due under the State of 

- ',-
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Florida, if applicable, nor shall any tax, assessment, charge 
or levy of any character hereinabove described to be deemed 
to be included within the term "imposition", as defined above. 
Provided, however, that if at any time during the term of this 
Lease under the laws of any political entity or subdivision 
thereof, a tax or excise on rents is levied or assessed against 
the LESSOR as a substitute in whole or in part for taxes assessed 
or imposed upon the land and buildings and personalty, the same 
shall be deemed to be included within the term "imposition", 
and the LESSEE covenants to pay and discharge such tax on rent. 

(D) Installment payment. The LESSEE shall have 
the right to exercise the benefit of any provisions of any statute, 
or ordinance permitting any imposition to be paid in installments 
over a period of time rather than in one lump sum so long as 
the same shall not be for a term longer than the term of this 
Lease. 

(E) Prorata responsibility. In the event the 
Leasehold interest of the LESSEE is sold pursuant to plan as 
set forth in the Declaration of Condominium approved by the 
LESSOR, each purchaser of a prorata share of the Leasehold in­
terest shall be responsible for his proprotionate share of the 
imposition as set forth above as additional rent, and the purchaser 
of said interest shall not be responsible for any share except 
his prorata share. 

(3) Additional rent. In the event any sums become 
due under the above paragraph and in the event said sums are 
not paid when due by the LESSEE, within the grace periods set 
forth herein, then the LESSOR may at its option, elect to pay 
said amount, and any sums paid pursuant to this paragraph shall 
be considered additional rent, and shall be immediately due 
and payable, or payable on such terms and conditions as the 
LESSOR may establish. In addition to the sums set forth in 
paragraph (2 0) above, the LESSOR may pay any type of utility 
bills and any charges or claims of any type not specifically 
mentioned herein, which become a lien or a claim against the 
LAND and all sums paid by the LESSOR shall bear interest at 
the rate of eight percent (8%) per annum until paid. If any 
payments are made pursuant to this paragraph, then it is speci­
fically understood and agreed that the L~SSOR may immediately 
demand full and complete payment from the LESSEE within thirty 
days after giving written notice or upon such other terms anJ 
conditions as the LESSOR may establish. 

(4) Use of the Premises. LESSEE shall, during the 
term of this Lease, be entitled to use the LAND for any legal 
purpose whatever, and any improvements placed on the LAND during 
the term of this Lease, shall be considered to be the property 
of the LESSEE, and the LESSEE, shall own, and be entitled to 
deal with any improvements placed on the LAND in any manner 
it sees fit without any consent of the LESSOR being obtained 
except as herein noted and as noted in the Declaration of Condominium 
if one is entered into and approved by the LESSOR. Any improvement 
made on the LAND by the LESSEES, its successors and assigns, 
shall be made in accordance with the ordinances, laws, rules 
and regulations of any municipality or of the State of Florida 
or any other governmental or governing body having jurisdiction 
over the LIIIlTJ, and it shall, at all times during the term of 
thi:; Lease, comply with all laws, ordinances, statutes, regulations 
now exl,;tinr!: or which may be hereafter enacted relative to fire 
Ila2ard~ or c:;cape~, electric wiren, or li~htG, water, lavoratorles 
ur other [lrot r"ctlve measure" or' re'lulrement" for health, safety 
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or protection against fire, accident or loss of life, wherein 
or whereby the owners or occupants thereof are charged with 
any duty. The LESSEE agrees that it has no right to remove 
any dirt, soil, rocks, minerals, oil or gas from the LAND, or 
any part thereof without the written consent of the LESSOR. 

(5) Condominium creation. At the present time, it 
is the intention of the LESSEE to construct an Apartment building 
on the LAND and to place the improvements located thereon and 
the LAND into condominium ownership with the LESSOR joining 
in the Declaration of Condominium so as to create a valid condominium 
under the laws of the State of Florida. LESSOR agrees to join 
in the Declaration of Condominium, if approved by the said LESSOR, 
so long as the rent due the LESSOR hereunder is not terminated 
or affected by said agreement and so long as the duty to pay 
the obligations contained hereunder remains in full force and 
effect, and the LESSEE agrees that it shall place its interest 
in the LAND into condominium ownership so long as its Leasehold 
interest in and to the LAND and improvements located thereon 
is not impaired. If the LAND is placed into comdonimium ownership 
as above set forth, and if the LESSEE reserves the Leasehold 
interest in and to the Condominium Parcels, the LESSEE shall 
have the right to sell (assign) its Leasehold interest in and 
to each of said Condominium Parcels, only upon the condition 
that the purchaser of said Leasehold interest assumes his prorata 
share of the responsibility and liability of the LESSEE under 
the terms of this lease. The prorata share of the responsibility 
of the purchaser of a Leasehold interest in a Condominium Parcel 
shall be the percentage of common ownership attributable to 
the Condominium Parcel in question, which shall be the same 
as the percentage of common expenses to be paid by the Owner 
of a specific Condominium Parcel. 

(6) Homestead. In the event a condominium is estab­
lished pursuant to the above, then the LESSOR agrees to cooperate 
with the LESSEE in taking necessary steps as set forth herein 
to see that the individuals living or residing on the LAND receive 
homestead exemption for real property tax purposes as provided 
by law, and agrees that in the event it becomes necessary for 
at least a 98 year.leasehold estate to an Apartment be created 
at the time the Condominium is established, then the LESSOR 
agrees, if the need arises, to extend the term of this Lease 
for the period of time required so that at least a 98 year leasehold 
estate for each Aparcment is established in order that the individuals 
can be entitled to the homestead exemption under the laws of 
the State of Florida. 

(71 Mechanic.s liens. This Lease is notice to all 
future contractors, subcontractors, laborers and materialmen, 
that any improvements placed on the LAND shall not give rise 
to any type of mechanics lien against the interst of the LESSOR 
and any mechanics lien so filed, shall be a lien only against 
the interest of the LESSEE. In the event any mechanics lien 
or any other liens for the payment of money shall be filed against 
the LAND or any building or improvements thereon by reason of 
or arising out of any labor or materials which are furnished 
or are alleged to have been furnished to or for the LESSEE as 
to the LAND, or for, or by reason of any change, alteration, 
addition, or the cost or expenses thereof, or any contract relating 
thereto against the LESSEE, ~he LESSEE shall, within thirty 
days thereafter, either payor bond the same or procure the 
discharge thereof in such manner as may be provided by law. 
The LESSEE shall also defend on behalf of the LESSORS, at the 
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LESSEE's sole cost and expense any action, suit, or proceedings 
which may be brought thereon, or for the enforcement of any 
such lien, liens, orders, and the LESSEE shall pay any damages, 
and discharge any judgment entered therein and save harmless 
to LESSOR any claim or damage resulting therefrom. It is further 
covenanted and agreed by and between the parties hereto that 
in the event the LESSEE shall desire to resist any mechanics 
lien, materialmen's lien, or any other claim against the hereinabove 
described premises, on account of building or rebuilding, repairing, 
constructing or reconstructing or otherwise improving the LAND 
or any buildings now or hereafter located thereon, the LESSEE 
has the privilege so to do, provided the LESSEE shall first 
discharge said claim of lien by bonding the same as provided 
by the Statutes of the State of Florida. 

(8) LESSEE'S right to assign. The LESSEE shall not 
have the right to assign this Lease, or any part thereof, nor 
shall the LESSEE have the right to sub-let the LAND, in whole 
or in part, without first obtaining the written consent and 
approval of the LESSOR; provided, however, that such consent 
shall not be unreasonably withheld. In the event a condominium 
arrangement as set forth above is established, then the LESSEE 
is authorized to make sales of its Leasehold interests in Condominium 
Parcels in accordance with the terms hereof, and in accordance 
with the terms of the Declaration of Condominium without the 
consent of the LESSOR being first obtained. When a Leasehold 
interest in a specific Condominium Parcel in any condominium 
created by the parties hereto is sold, and if said sale is consented 
to by the LESSORS, or is sold pursuant to the terms of the Declaration 
of Condominium, then the LESSEE shall not be responsible for 
any breaches occurring after the assignment of the Leasehold 
interest as to a particular Condominium Parcel, and the LESSOR 
shall only look to the assignee of said Leasehold interest as 
to the leasehold liabilities pertaining to the Condominium Parcel 
in question, but the LESSEE shall remain liable for any breaches 
occurring under this Lease which may exist at the time of said 
assignment. The above-mentioned statement of liability shall 
apply to all future assignments of Leasehold interests in Condominium 
Parcels created by a Declaration of Condominium agreed on by 
the parties hereto. For example, if the second owner of a Lease­
hold interestin a Condominium Parcel assigns his interest in the 
approved manner, then the liability of the assignee shall cease 
except as to any liability existing at the time of said assignment. 

(9) Parties bound. This Lease contains all of the 
agreements, representations and conditions made by or between 
the LESSOR and the LESSEE, and shall extend to and be binding 
upon the heirs, executors, successors and assigns of the LESSORS 
and the successors and assigns of the LESSEE, hereto, the same 
as if they were in every case named and expressed, and all covenants, 
conditions, liabilities, and responsibilities contained herein 
shall be construed as covenants running with the LAND, and wherever 
in the Lease reference is made to either the LESSORS or the 
LESSEE, it shall be held to include and apply to (wherever and 
whenever applicable) the heirs, executors, successors, personal 
or legal representatives, and assigns of the LESSORS and the 
LESSEE. 

(10) Subordination. Due to the fact that the LESSEE 
contemplates making improvements on the LAND, and due to the 
fact that the LESSEE may request the LESSOR to subordinate for 
the purpose of obtaining financing from a bank, savings and 
loan aSSOCiation, insurance company, or other lender, the LESSEE 
a~rees and understands that the LESSOR Is under no obligation 
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to subordinate its interest ror the purpose or obtaining rinanc­
ing. However, the LESSOR agrees that its consent to subordinate 
will not be unreasonably withheld, and this covenant in regard 
to subordination shall be in rull rorce and errect ror a period 
or 5 years rrom the date or this Lease, and the LESSEE agrees 
that the LESSOR shall be absolutely under no duty or obligation 
to subordinate arter said period of time, except as herearter 
set rorth, and agrees that any subordination by LESSOR after 
said time period may be in accordance with the conditions as 
may' e established by the LESSOR at the time of any future subord­
ination. Ir the condOminium plan as above set forth is created, 
then it is expected that the LESSOR shall be requested from 
time to time to subordinate its ownership of a Condominium Parcel 
ror the purpose or obtaining financing with a banlc, insurance 
company or savings and loan association and it agrees, upon 
written request, to subordinate its interest in and to each 
or the Condominium Parcels in the manner set forth in the Declara­
tion of Condominium. 

(11) Liability insurance. The LESSEE shall, during 
the term of this Lease, maintain a general liability policy 
in an insurance company licensed to do business in the State 
of Florida, insuring both the LESSOR and the LESSEE, arfording 
a protection to the limit or $100,000 in the event of death 
or injury in anyone accident and with a $10,000 limit in the 
event of damage to any property. A policy subject to a $100 
deduction shall be deemed satisfactory. If, due to inflation 
or other developments, the limits as set forth herein shall 
not be satisfactory to the LESSOR, the LESSEE shall, upon request 
of the LESSOR, increase the limits as set forth herein and in 
the event the amount can not be agreed on, then this matter 
may be arbitrated as set rorth herein. In the event the LESSEE 
enters into additional leases on additional lands in the develop­
ment of SEVILLE, then until further notice by the LESSOR, one 
policy in compliance with the above shall be sufficient for 
all leases. 

(12) Attorneys rees and costs. In the event LESSOR 
is compelled to incur any expenses, including reasonable attorneys 
fees, in instituting and prosecuting any proceedings of any 
nature by reason of any default of the LESSEE allowing the LESSOR 
to declare the default hereunder, the sums or sum so paid or 
incurred by the LESSOR, and all interest, costs and damages, 
including such reasonable attorneys fee, shall be deemed to 
be additional rent and shall be paid by LESSEE on the first 
day of the month following the incurring of such respective 
expenses, and the LESSEE covenants and agrees to pay same. In 
the event it becomes necessary for the LESSOR to take action 
to collect monies due from a purchaser of a Leasehold interest 
of a Condominium Parcel, said person shall be liable for all 
court costs and attorneys rees in connection with said legal 
action. 

(13) Covenant of quiet enjoyment. The LESSOR covenants 
that the LESSEE, upon the payment of the rent herein required, 
and upon the due performance of the covenants and agreements 
herein contained, shall at all time during the term hereby granted 
peaceably and quietly have, hold and enjoy the demised premises 
for the term or this Lease. 

(14) Covenant of Title. LESSOR hereby covenants 
that it is hereby siezed in fee simple of the LAND and that 
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cannot supply Indexes which are comparable as required by the 
above paragraph, and in the event that the Dean of Department 
of Business and Administration of the University of Florida 
fails or otherwise refuses to select or designate a method of 
continuing the intention of the parties as set forth in the 
above paragraph concerning escalation clause, then said matter 
shall be governed by arbitration as set forth in this paragraph. 
The following shall control the arbitration procedure: 

(A) Who may commence arbitration. Either party 
to a controversy may institute arbitration proceedings upon 
written notice delivered to the other parties in person or by 
certified mail. 

(B) Notice. The notice referred to above shall 
reasonably identify the subject if controversy and the subject 
if arbitration. 

(C) Appointment of arbitrators. Within ten 
days from receipt of said notice, each party shall name and 
appoint one arbitrator. The time for said appointment may reasonably 
be extended upon request. In the event any party has failed 
to name or appoint, the party having made his appointments shall 
appoint a second arbitrator. The two appOinted arbitrators 
shall then appoint a third, and, upon their failure to appoint 
a third arbitrator within a reasonable time, application may 
be made to the circuit court by either party for such appoint­
ment. 

(D) Place of hearing. The arbitrators shall 
select the time and place for hearing of the controversy, and 
shall notify the parties of said time and place by written notice 
in person or by certified mail at least five days prior to said 
hearing. 

(E) Hearing. The hearing shall be conducted 
by all of the arbitrators by a majority may determine any questions 
and render a final decision and award. The aribtration shall 
be conducted according to the Florida Arbitration Code except 
where these arbitration provisions specifically o"errides or 
contradicts the Statute. 

(F) Decision. The decision and award of the 
arbitrators shall be in writing and signed by all of the arbitra­
tors and delivered to the parties in person or by certified 
mail within a reasonable time after the final hearing day, except 
that a final date for the delivery of the decision and award 
may be established by the parties at which time the award must 
be presented. Reasonable extensions may be granted either before 
or after the expiration date upon written agreement of the parties. 

(G) Costs. The fees of the aribtrators and 
the costs and expenses incurred in said arbitration shall be 
divided and paid 1/2 by each of the parties. Each party shall 
be responsible for paying the fee of his own counsel. 

(17) Joint venture. It is specifically understood 
and agreed that the LESSEE is not the agent for the LESSOR in 
the development of SEVILLE, and that any and all contracts entered 
into by the LESSEE shall be a contract only by the LESSEE and 
that said contract shall not bind the LESSORS, and any and all 
profits derived from the sale of apartments on the LAND shall 
be the profits of the LESSEE, and that the LESSEE and the LESSORS 
are not joint venturers. 
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(18) Easements. The LESSORS hereby give and grant 

for the term of this Lease the right to the LESSEE to establish 
easements over the LAND for the purpose of providing ingress 
and egress to all future residents of SEVILLE. These easements 
shall be controlled completely by the LESSEE and the consent 
nor joinder of the LESSOR shall not be required. This right 
is a right which is granted exclusively to the LESSEE and this 
right can not be assigned by the LESSEE under any condominium 
plan unless the LESSOR specifically consents in writing to an 
assignment of the rights contained in this paragraph. In the 
event the LAND is placed into condominium ownership, then the 
right herein granted as to the establishment of easements shall 
cease, except as may set forth in the condominium document. 

(19) Delivery of the premises. At the termination 
of this Lease by lapse of time or otherwise, the LESSEE will 
peaceably and quietly deliver possession of the LAND and all 
improvements located thereon to the LESSOR in state and repair 
and all buildings, improvements and personal property then situated 
on the above described property shall be the property of the 
LESSOR. Personal property which shall, at that time, become 
the property of the LESSOR shall be the carpets, heating and 
air conditioning equipment, refrigerators, stoves, ranges, garbage 
disposals, and bathroom fixtures. Any other personal property 
belonging to the individual tenants of the individual apartments 
shall not become the property of the LESSOR. In the event this 
Lease is terminated at any time prior to the expiration of the 
term, then and in such event, this Lease shall be terminated 
as complete as if the term hereunder had expired. 

(20) LESSOR'S lien for rent. The LESSOR shall have 
a first lien, paramount to all others on every right and interest 
of the LESSEE in and to this Lease, and on the buildings which 
may hereafter be on the LAND, and on the furnishings and equip­
ment, fixtures and personal property of every kind and on the 
equity therein brought on the premises by the LESSEE as part 
of the equipment, furnishings, fixtures and personal property 
used therein, which lien is granted for the purpose of securing 
the payment of rents, taxes, assessments, charges, liens, penalties 
and damages herein covenanted to be paid by the LESSEE and for 
the purpose of securing the performance of any and all and singular 
the covenants, conditions and obligations of this Lease to be 
performed and observed by the LESSEE, subject only to any mortgage 
made by the LESSOR and LESSEE. In the event the LAND is placed 
into cCondominium ownership, and if the Leasehold interest of 
the LESSEE is reserved in each Condominium Parcel and if the 
purchasers of said Leasehold interest in each Condominium Parcel 
assumes a portion of the rent due hereunder, then the LESSOR 
shall have the lien as above mentioned on each Leasehold interest 
in each Condominium Parcel if said Leasehold interest is in 
existence and is owned by a Leasehold-Owner, and on each Condo­
minium Parcel if a Leasehold interest is not in existence as 
to a particular Condominium Parcel for the purpose of securing 
the pro-rata portion of the monies due under this Lease. In 
the event it is necessary for the LESSOR to take legal action 
to enforce said lien after default has been declared hereunder, 
then the lien of the LESSOR may, at the option of the LESSOR, 
be foreclosed in the same manner as a mortgage is foreclosed 
on real property, or the LESSOR may take advantage of the other 
remedies which it may have from time to time. It is specifically 
understood and agreed that the LESSOR shall have no right to 
place a lien on any Condominium Parcel, or any Apartment interest 
for monies which may be due from time to time by other owners 
of a Condominium Parcel or other owners of a Leasehold interest. 
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(21) Insurance. LESSEE covenants and agrees with 

LESSOR that LESSEE will, at all times during the term of this 
Lease, keep insured any and all buildings and improvements now 
or hereafter upon the LAND, and all personal property which 
the LESSEE may bring or maintain upon the premises in order 
to comply with the terms of this Lease, in good and responsible 
insurance cOmPanies authorized to do business in Pinellas County, 
Florida, or in such cOmPanies as shall have been approved by 
any mortgagee then holding a mortgage encumbering the fee simple 
title to the LAND, for the protection against all loss or damage 
to the said property by fire and windstor~ or other casualty, 
by what is commonly known as a fire and extended coverage policy; 
and in amounts that will be sufficient to prevent co-insurance 
on the part of the LESSOR or the LESSEE, and all such policies 
shall be payable in the event of loss, jointly to the LESSOR 
and any first mortgagee as its interest may appear. LESSOR may 
designate that their sums due hereunder shall be payable to 
Clearwater Management Corporation, the Management Contractor 
of SEVILLE, to be held in accordance with the terms of this 
Lease. In the event of casualty of a portion of the buildings 
or imProvements, the following shall apply: 

(A) Intention for use of proceeds. It is the 
intention of the parties hereto that any sums payable pursuant 
to the above insurance shall be first used for the repair, recon­
struction and rebuilding, if necessary, of the improvements 
located upon the LAND, unless the mortgagee of the underlying 
mortgage is entitled and requires receipt of such insurance 
proceeds. 

(B) Payable to LESSOR. In the event of casualty 
resulting in payment under the above insuranc'e, all of the sums 
payable shall be payable to the LESSOR, and the LESSOR shall 
hold said funds in Trust for the purposes herein provided. 

(C) Proceeds. LESSOR agrees that any of the 
sums held pursuant to this paragraph shall be held primarily 
for the benefit of the LESSEE in order that the damaged improvements 
can be reconstructed, repaired or rebuilt. LESSOR covenants 
that the sums held shall be used to reconstruct the building 
in accordance with the basic building plan and all decisions 
concerning the size and number of the apartments shall be controlled 
by the LESSOR so long as the number of square feet in the original 
building is not diminished. 

(D) Condominium Lease Provisions. In the event 
that a Condominium is established pursuant to the herein expressed 
intentions, the provisions set forth in the Declaration as to 
Insurance shall control, and shall be binding on the LESSOR, 
and the provisions set forth herein in this paragraph (21) shall 
not control and shall not be binding and shall be of no effect 
whatsoever, and no additional insurance shall need to be provided 
by the LESSEE in the event the insurance is being provided pursuant 
to the terms of the Declaration. 

(22) Default. If, during the term of this Lease, 
default shall be made by the LESSEE in the covenants to pay 
rent, and if a default is declared as set forth in paragraph 
(1) hereof, or default is made in any of the other covenants 
contained herein, including the covenant to pay any impositions 
as herein defined, and shall continue for a period of 30 days 
after written notice by certified or registered mail by LESSOR, 
then the LESSOR may elect to terminate this Lease and the term 
hereof, and upon making said election and notifing the LESSEE, 
this Lease shall automatically cease and terminate and it shall 
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be lawful for the LESSOR to enter the LAND and all improvements 
located thereon, and to have, hold repossess, occupy and enjoy 
the said premises, and to take whatever legal action may be 
deemed necessary to remove and evict the tenants, residents 
and occupants of said premises free and clear of any Leasehold 
interest under this lease. 

(A) CUre of Default. The LESSOR may set forth 
such conditions as it may deem advisable giving the LESSEE the 
right to cure a default hereunder and if said default is cured, 
then the right of the LESSOR to declare a default hereunder 
shall cease. 

(E) Improvements. In the event a default is 
declared hereunder and if the LESSOR has the right to terminate 
this lease by virtue of said default, then all improvements 
located on the LAND shall automatically become the property 
of the LESSOR. (See below as to default of a Leasehold-Owner.) 

(C) Default of Prorata LESSEE (Leasehold-Owner). 
If a condominium is established pursuant to the plan as set 
forth herein, and if the LESSEE transfers its interest in and 
to a part or all of the Condominium Parcels, and if the purchas­
ing party (Leasehold-Owner) fails to meet its prorata share 
of the obligation contained in this lease, then the LESSOR may, 
at its option, declare a partial default hereunder as to the 
particular Apartment involved, and the LESSOR shall have all 
of the remedies available to a landlord under the laws of the 
State of Florida as well as other remedies which may be available 
to him as against the defaulting Leasehold-Owner, and the rights 
against said Leasehold-Owner shall be cumulative. If the Purchaser 
(Leasehold-Owner) of the interest of the LESSEE in and to a 
Condominium Parcel pursuant to the condominium plan as set forth 
herein, defaults in his responsibility hereunder, then the LESSOR 
shall have a right of action only against said defaulting Leasehold­
Owner, and the rights and property interests of the remaining 
Leasehold-Owners shall not be affected thereby, and in the event 
legal action is taken by the LESSOR to protect its rights hereunder, 
then the LeasehOld-Owner shall pay a reasonable attorneys fee 
in connection therewith. In the event the LESSOR takes over 
an interest of a Leasehold-Owner in an Apartment due to default 
or otherWise, by any legal method including the remedy set forth 
in paragraph (22) above, the LESSOR shall be governed by the 
terms of the Declaration of Condominium as an "Owner" thereunder, 
and the LESSOR shall be entitled to elect to have and own the 
interest of a Leasehold-Owner thereunder without any merger 
of interests taking place, and if the LESSOR elects as aforementioned, 
the LESSOR shall be entitled to sell its Leasehold interest 
to a purchaser with said purchaser being subject to the terms 
and conditions of this Lease, and the Declaration of Condominium 
the same as if he was an original Leasehold-Owner. 

(D) Cumulative rights. The rights, remedies, 
powers, elections and preferences of the LESSOR shall be construed 
as cumulative and no one of them shall be construed as being 
exclusive of the other or exclusive of any rights or powers 
allowed by laws and the exercise of one or more shall not be 
construed as a waiver of the others. 

(23) Condemnation clause. It is further understood 
and agreed that if, at any time during the continuance of this 
Lease, the LAND or the improvements or building or buildings 
located thereon, or any portion thereof, be taken or appropriated 
or condemned by reason of the eminent domain, there shall be 
such division of the proceeds and awards in such condemnation 
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proceedings and such abatement of the rent and other adjustments 
made as shall be just and equitable under the circumstances 
and in accordance with the intentions expressed herein. If 
the taking is partial or whole, the parties qgree that the condem­
nation award shall be allocated so that the then value of the 
LAND, as though it were vacant property, shall be allocated 
to the LESSOR, and the then value of the building and improvements, 
as distinguished from the intrinsic value of the leasehold, 
shall be allocated to the LESSEE. In the event the taking is 
partial, then the portion allocated to the LESSEE, shall be 
allocated among the Owner (Leasehold-Owners) of a Condominium 
Parcel, as the case may be, if a condominium is established 
as set forth herein. In the event the entire premises are taken 
by virtue of condemnation, then the lease shall be cancelled. 
If the LESSOR and the LESSEE are unable to agree upon what division 
annual abatement of rent or other adjustments are just and equitable, 
within thirty days after award has been made, then the matters 
in dispute shall, by appropriate proceedings, be submitted to 
arbitration as set forth herein for a decision and determination 
of the matters in dispute. 

(24 ) 
right of entry 
to examine the 

Right of entry. The LESSORS shall have the 
upon the demised premises at all reasonable times 
condition and use thereof. 

(25) Maintenance and care. The LESSEE covenants, 
at its own cost, to keep the building and improvements which 
may be situated on the LAND in a good, safe and secure condition, 
and that it will not suffer or allow any waste to take place 
to said improvements, and should the LESSEE or the Leasehold­
Owners, if a Condominium is established as contemplated by the 
intentions expressed herein, then the LESSOR shall be entitled 
to an injunction to prohibit the continuance of said waste, 
and the LESSEE, or Leasehold-Owner, as the case may be, shall 
be liable to the LESSOR for damages resulting thereby, together 
with reasonable court costs and attorneys fees. 

(26) Miscellaneous provisions. 

(A) Time is of the essence. Time is of the 
essence of each covenant where the obligation is to pay money. 

(B) Waiver. No waiver, ~,xtension or indulgence 
by the LESSOR as to any breach of any covenants hereunder shall 
be construed as a waiver, extension or indulgency in any suc,-,eed­
ing breach of the same covenant. 

(C) Changes in writing. No modification, release 
or discharge, or waiver of any provision hereof shall be of 
any force, effect or value unless in writing, and signed by 
the LESSEE. 

(D) Notice. When either party desires or is 
required to give notice unto the other in connection with and 
according to the terms of this Lease, such notice shall be 
given either by registered or certified mail, return receipt re­
quested, and shall be deemed given for all purposes when it 
shall have been deposited in the United States mail, addressed 
to the LESSOR or LESSEE at its last known address. 

(E) Construction. This Lease is to be construed 
in accordance with the laws of the State of Florida. 

-J '~-



· ; 

(F) Severability. 
in part of any covenant, section, 
11ord. or of any provision of this 
validity or the remaining portion 

1.-. 3316 PAGE 707 

The invalidity in whole or 
sentence, clause, phrase or 
Lease shall not affect the 
thereof. 

(G) Construction. Whenever the term LESSOR 
or LESSEE is used herein, it shall include the maSCUline, 
feminine, neuter, singular ,plural, corporation or individual, 
and either se (a) When the words "Leasehold-Owner", 
"Owner", and the phrase "Apartment interest" appear herein, 
said phrases shall have the usage and meaning as defined in 
the Declaration of Condominium in the event a condominium plan 
as set forth herein, is established. 

(b) Sale or assignment. Whenever the word 
"assignment" or "sale" of a Leasehold interest herein is men­
tioned, the word "sale" or the word"assignment" shall have the 
same meaning hereunder. In connection with this usage, the 
words "assignee and purchaser", "assigns and sales", and like 
words as used herein shall have the same meaning. 

(27) Miscellaneous provisions pertaining to the Lease­
hold interests. If the condominium plan as shown by the intentions 
expressed herein is established, the following shall govern: 

(A) Real estate taxes. The Owner (Leasehold­
Owner) as the case may be, shall pay the real estate taxes levied 
against an individual Condominium Parcel as set forth herein. 
If a Leasehold interest exists as to a particular Condominium 
Parcel, then the Leasehold-Owner shall be responsible for paying 
same, and if a Leasehold interest does not exist as to a particular 
Apartment, then the Owner shall pay said tax ... The due date 
for taxes shall be governed by the time requirement set up on 
paragraph (2) hereof. 

(B) Termination of Leasehold interest. If a 
Leasehold interest as to a particular Condominium Parcel is 
terminated and extinguished for any reason, then said Condomin­
ium Parcel shall be free absolutely of the terms of this Lease. 

(C) Association. The condominium Association 
shall act for the leasehold-OWners in any matter requiring action 
by pro-rata LESSEES hereunder, in the event more than 66 2/3% 
of the Leasehold-Owners (Members) of Association desire the 
Association to so act in their behalf, and all of said Leasehold­
Owners shall be deemed represented thereby. 

(D) Additional rent. If the LESSOR has the 
right to charge additional rent pursuant to any provision of 
this Lease, the LESSOR may charge the unpaid amounts on a pro­
rata basis to the Leasehold-Olomers who have not paid their share. 

(E) Certification. The LESSOR, and any Leasehold­
Owner, shall, upon request of the other, or upon request of 
the Management Contractor, or the Association deliver within 
10 days after written request, to said requesting party a certificate 
stating in writing whether or not the terms of the instruments 
governing the Leasehold interest in question are in default 
and whether or not there have been any modifications to said 
instruments, with said certificate setting forth the date to 
which the rent required hereunder has been paid, and with said 
statement stating whether or not there has been any default 
whatsoever under the terms of this Lease or the Declaration 
of Condominium. It is the intention that the certificate required 
hereunder may be relied upon by any prospective assignee, SUb-tenant 
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R DEVELOPMENT CORPORATION 

"/ By 7:, '1 

AttestlJ,&~ ft:' Lv4-?}';-) 
'," " 

Secretary 

STATE OF FLORIDA 
COUNTY OF PINELLAS 

(corporate se<J,l) 

'. 

J, :. 

Before me personally appeared S. H. VUNCANNON and 'PEARL 
VUNCANNON, his Wife, JACK L. VUNCANNON and M. LUCILLE VUNCANNON, 
his Wife, WILLIAM G. BLACKBURN and MYLDRED L. BLACKBURN, his wife, 
WALLACE W. BLACKBURN and ANNE ELIZABETH BLACKBURN, his wife, 
WILLIAM B. ALBRECHT and BARBARA D. ALBRECHT, his wife, and HARALD 
R. JOHNSON, a single man, and they acknowledged before me that 
they executed the foregoing Lease freely and voluntarily for the 
purposes therein expressed. 

Witness my hand and seal this ~i day of 
1970. 

Notary Public - State of Florida 
My commission expires: 

STATE OF FLORIDA Nol&ry Public. SI.lIa.f fIoriIIa II Wte 

" 

COUNTY OF PINELLAS My c......;u;". Elqins Not. a. tt7l ,~ 
.....,., ........ l~CL ...... ~-

Before me personally appeared S. H. VUNCANNON 
and WALLACE W. BLACKBURN , President and Secretary, respec­
tively of CLEARWATER DEVELOPMENT CORPORATION, a Florida corpora­
tion, and they acknowledged before me that they executed the 
foregoing Lease on behalf of said corporation as its free act 
and deed for the purposes therein expressed. 

1970. 
Witness my hand and seal this ",? 'I day of ~ , 

Notgry Public - State of Florida 
My commission expires: 
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Tal .. =lPOI ' -- TIIlRD MODIFICATION AGREEMENT 

THIS AGREEldENT, made: and ~ntered lnto thl. 15th day of May. 1979 • 

by and between COMYUNITY BANIC OF PINELLAS. aUC~80r by. merger with 

COIIUD11J1ltJ Bank of Clearwater, a Florida banking corporation. hereinafter 

referred to .. 'Aaa1gnee.' and MYLDRED L. BLACKBURN, hereinafter known· 

•• 'A .. Jgnor.· 

WHEREAS, Asaignor and A.signee entered into an agreement entitled 

IA.aa1.gnz:oent of Leseor'a Interest in Leue Income,' dated Juna 6. 1977, wblch 

Aaalanment ~ recoTded 1n O.R. Book 4559, commendng at Page 2126, of the 

Public Record. of P1neUa.s County, Florida, which " .. lgument was 

aubaequently modified. by that certain Modification Agreement. dated Augtllt 

24, 1917 and recorded in O.R. Book 4559. commendng at Page 2126, of the 

Pub11c Record8 of Pine1lu County. Florida and that certain Second 

Mod1.f1cation Agreement. dated December 23, 19'i7 and recorded tn O.R. Book 

'I:W ... ! CUlDWCnong ~t t7.jU I~, of the Public Record.! of PineU!I' 

County, Florida. and whtch Aaslgnment, as raodifled, is hereinafter referred 

to as the: 'Autgnment'l and 

WHEREAS, the Amgnment was made to secure a. note given bv Assignor 

to Aaignee in • principal aroount of $Z5,ZZZ.Z1 which currenUy haa an unpaid 

ba.L&nce of $16,734:.92) and 

WHEREAS, As&Jgnor haa requested an additional loan of $6,515.08 iron 

Antanee on an tnatallment loan buis; and 

WHEREAS, Aaaignee is willing to make such additional advance, provided 

that such IJUmIl be ncured by the A.sIgnrnent. 

NOW, THEREFORE. in C'Onakleration of the foregoing Olnd ot the mutual 

covenant. contained hereinafter. the parties bereto agree and covenant UI 

folklftJ 

1. ~. The: ab~e recitale are ~ue and, COM'cct and are 

l.neorpnoated het'eln by reference • 

. z. ModUlation. The first par .... raph of page three of the above 

Aulgnment I. modifled to read .. follo..,.1 

ITba Aulloment is &lnn u aecurity for the payment of the note 

of the Mlldp1", dated the 15th day of Yay, 1979. In the sum of 

$28,833.41. All amounts collected hereunder. after deducting the 
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expenaes of collection, ,hall be appUed on account of the fndebh:dneaa 

evidenced by ... id note. Nothing herein contained shall be construed as 

conatitu\1ns AasJgnee as trustee. I 

3. RAUflcation. Except .. herein sped£ically and expreuly rmdlfled 

or amended, it La aareed by the A.a.algnor and A .. tgnee that all of the terma 

and conditione of thla Aealanment are rattfled and afOrmed and llhall re!DI.in 

In full (oree and effect. 

IN WITNESS WHEREOF, the parties hereto have executed thill 

UodUlcation Agreement the day and year first above written. 

WITNESSES. 

l:';~;~ 
,~~;~, 
STATE OF FLORIDA 

,COUNTY OF PINELLAS 

COIoll!UNITY BANK OF PINELLAS, • 

Florida ~'1g o:orpor~ 

By. ~Q'~-
5t~Chllmera, Vice 
Prealdent 

'ASSIGNEEI . 

Before me pe~onally appeared StenTt A. Chalmera, Vice Prelldent of 
Community Bank of PincUa..a, a Florida bankins corporation, to me .. eli known" 
and known to me to be the person deacribed In and who executed the 
farego1n& instru.mcnt u such officer of web banking corporaUon, and he 
adcnowledged to and before me that he executed u the free act of sa1d 
banldng corporation. ' ' 

'"'~, ., ~, .. , ..... ~ "" Yj:.-:;~ 
tary PU e . 

STATE OF FLORIDA 

COUNTY OF PIHELLAS 

Jdy commlsaion exptrel t 
-,' ')'-I-bd~ 

•• J •• ' !l.1JiIl 
t........>..;c.~,. d."t't~ 

The foregoln& instrument was aCknowledged before me this 15th day of 
May, 1979. by Myldrcd L. Blackburn. 
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~CI':NOWL£DGI.IENT OF ASSIGNMEtlT 

The underalgned hereby ac'know1edglt th.t the: foregoing Third 
ModUlcation Aareeme':\t hu been made and agree that dl lIurna are due 
WYLDaED L. BLACKBURN. under the le.uee and Leaae InCOtl'M!! AlSianment 
.bawn on ExhIbit -8- to the Aaaignment shall be pa1d directly to the 
CO~NITY BANE OF PINELLAS •. at Ita addreu shown above, by meana of 
joint party eheclta mad. payable 10 the COMllUNITY BANI': OF PINELLAS and 
lIYLDRED L. BLACKBURN until further notice to the, contrary from said 
bank. Undcnlsned agree. that it wiD promptly notify the COMIoWNITY BANIt 
OF PlNXLLAS in the event of any default under aald lcues or Leue Income 
Auianment• 

Executed this .1SiI:.- day of Ma!. 1979. 

WITNESSES. CLEARWATER SEVILLE. LIMITED •• 
Florida IlmIted partoenhlp 

CLEARWATER DEVELOPMENT 
CORPORATION. a Florida corporation 

" ' 

STATE OF FLORIDA 

COUNTY OF PINELLAS 

(Corporate Seal) 

CLEARWATER MANAGEMENT 
CORPORATION. a Florida corpontkm 

BY'~~~('~' 
(Corporate Seal) 

The foreaoinS instrument waa acknowledged before me this Li&: fUr of 
May, 1979, by WUUam B. Albrecht, General Partner of Clearwater ~1e. 
Umlted, • Florida l1mited partnership. on behalf of aid Bmltcd p~~ettlhlp .• 7 )tt; ,I ' 

STATE OF FLORIDA 

COUNTY OF PINELLAS 

" 
J eOllllOlulon .iplr'" 

IIO'I'UT J'1..ut"o llM .......... I...oQIo 
lit r....- ':;'f'It, • .1_ tt. UIII 
-.f .... ".,' I, \'","""-' 

The foreaolng inatrument .'Wil. aanowIedsed beCore me thla 151Aaay of 
May. 1979. by WUllam B. Albrecht. Prealdent of Clearwater "lreVilopment 
Corporatkm and Clearwater N'&nagement Corporation, both of which ar!' 
Florlda eorporatlo ... on behalf of aald corporatlon~ •• 11.: .. , ~" 

-3-
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ACKNOWLEDGMENT OF AS51GNliENT 

The undenlgned hereby acknow1edgce that thtl! foregoing Third 
Modiflcatlon Asrcement haa been I'Mde and that the terms thereof eonfonn to 
and are not in conflict with any document to which undel'lligned and 
IIYLDR&O L. BLACKBURN are parties. Undehllgnod agreeo !hat In the ""eDt 
he .,..,.do .. hie optioD to purchase MYLDUD L. BLACKBURN .. Intereot In 
laue lnccme under tho -Lean meane APigmnonta appearing as Exhibit -B- to 
the Asatgnment. the purcbue price payment .hall be made direCtly to 
COMIIUNITY. BANK OF PINELLAS by ....... of a joint party check mad • 
payable to COMIIUNITY BANI( OF PINELLAS and /dYLDRED L. BLACKBURN. 
unlo .. undentsned .hall hIVe been notified to the contrary by COMMUNlTY 
BANK OF PINELLAS. 

Executed the 15"'- O;.y of May. 1979. 

WINTESSE5, 

STATE OF FLORIDA 

COUNTY OF PINELLAS 

The foregoing tnst:rument was acknowledged before me: this ~r3.y'.oi /;. 
Yay, 1979, by WllHam B. Albrecllt. 
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('-' SECOND MODIFICATION AGREEMENT 

THIS AGREEMENT I made and entered into thh 23rd day of 

Dece-mber, 1977 f by' and between COMMUNITY BANK OF CLEARlfA'l'ER, a 

Florida banking co~ratlon, hereinafter referred to AS ·AB8ignee,~ 

and HYLDBEO L. BLACKBURN, hereinatter known 48 "Assignor.· 

WBBRBAS, ABsiqnor ,and Assignee entered into an agr~nt 

entitled "Aaaiqnment of Lessor's Interest in Lease IncOlle," dated 

June 6, 1977, which Aaaignmant was recorded in O.R. Book 4559, 

coDIMncing ~t Page 2126 of the Public Records of Pinellas County I 

Plorida, which 'AssiqnD£nt WAB subsequently modified by that 

certain Modification Agreement dated August 24, 1977 aDd recorded 

in O.a. Book 4559, commencing at page 2126 of the Public Records 

of Pinellas County, Florida and which Assignment, as modif~ed, i5 

hereinafter referred to as the -Assignment-; and 

llII!1mAS, the Assignment \faa tide to !~-=-n1"~ " note given 

by Assignor.to ~signee in a principal amount of $21,818.911 and 

WHEREAS, Assignor has requested an additional loan of 

$5,000.00 from Assignee; and 

KBBREAS, Assignee 1s willing to make such additional advance, 

provided that such sums be secured by the Assignment. 

NOW, THEREFORE, in consideration of the foregoing and of 

the mutual covenanta contained hereinafter, the parties hereto 

agree. and covenant as follows: 

1. Recitals. The above recitals are true and correct and 

are incorporated herein by reference. 

2. ModificAtion. The first paragrAph of page three of 

the above Assiqnment ia !DOdified to reAQ AS follOlls: 

"Thh Assignment is given AS security for the payment 

of the note of the Aasignor, dated the 23rd day of December, 1977, 

in the SUII of $25,222.21. All amounts ooliected hereunder, after 

deducting the expenses of collection, shall be applied on account 

'"- •• a. '."4>tIfA 
• Mi'd ... "" .. ·M· .. · .. ¥dIJIK_IM_IJ'mIl 
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of the indebtedness 8viden,ced by SAid note. Nothing herein contained 

shall be construed as constituting Aaalgnee as truetee·. 

3. Rd.tification. Except aa herein specifically and expreasly 

.lIOdified or amended, it ia agree"- by the Aalignor and Aa8ignee that 

All of the terms and condition. of the A8signroent are ratified and 

affirmed and ahall remain in Cull force and effeot. 

IN WITNESS WHEREOF, the partiel hereto have executed this 

Modification Agreement the day and year firat above written. 

lfITNBSSBS , 

STA'l'l! OV FLORIDA 
CotlNTY OP PllIELLAB 

COIIKOIIITY BANK OP CLEAIlIIATER, 
a Florida banking corporation 

/1 ,I· 
By I ,L f (. L;:,( 110 ~ 1/, • I. ;; 

WILLIAM J. FLEMING, President 

-Asoignee n 

The foregoing inatrWl'ent WBS acknowledged before lie this 
~ day of December, 1977, by MYLDRED L. BLACKBUBN • 

. . ', . ............ . 

Before me penonally appeared WILLIAM J. 'FLEMING, President 
of COMMUNITY ~ OP CLEARWATER, a Florida banking corporation, to 
me wall known, and known to De to be the penon described in and who 
executed the foregoing inat~nt as auch officer of such banking 
corporation, and he acknowledged to and before me that be executed 
a. tb~ fr" act of :aolid bAnking corporation. 

WITl'fBSS my. hand And official seal this 23r~ day of Decetaber, 
1977. 

:.' .. : 
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MODIl'ICA'lION I\G REE!lENT 

T/lIB AGRBE!IElI'l, mada end "nt.red into this ZL- day of 

Auqust, 1977, by and betweeD COMHONI'l'l! BlII/lt OF CLSJIIUfATllR, " Florida 

bankinq oorporation, hereinafter ret~rred to as -Aa.iqnee,· And 

MYLoRBO L. BLACKSVRN, herainaft9r ~now~ a8 ~A.8ignor." 

WllEJtEAS t Ae:eiqnor Ant! AseJ..Jn!:e entered into an agreement 

entitled "'As.igrmenf-. ot Lessor's Intdl1'>rtSt. in Lease Income," dated 

June 6, 1977, whioh Assi_t was r<toorc!od in O.R. Book 4559, 

comaonoing at Page 2126 of the Publio hocordo of Pinellas County, 

Florida, and 1& hereinafter referred t>~ aa the "A •• i_nt", and 

WHEREAS I the Assignment:. 1IU 'Ilade t.o secure a note given 

by A •• ignor to Assignee !n a prinoipal IIIIODnt of $17VSOD,DO, and 

~lIIllRl!J\S, Assignor has rGquGo,tod an .ddit~n1'JJM1lP.,..QfOtlO' .Jl9AG77 
~ ., ... ,,,,< 18:n~ OK 

$_-'6 .... "'000""-."'00'-__ from lIS.ignee, ana 
nHERBAS, Assignee is w111in~ to eake suoh additional 

advance, provided that such SUJIlB be "'Ol11'ed by the Assignment. 

NOW, ~HERBFOR£, in consider&tion of the foregoinq and 

of the mutual eovenanta contained heri!tin.attar, the parties hereto 

aqree and covenant as follows: 

1. Recital.&.. The above rccit41a are true and correct 

aDd are incorporated Mrein by reference. 

2. Modifieation_ The fint paraqraph of paqe three 

of the above A!loigllllent is modified to rend as tollowa I 

~Thia Assignment 1s given as security for the payment 

of the note of the Assignor. dated the ~ day of August, 1977, in 

the sum ot $ 21.878.91 A.ll amounts collected hereunder, after 

deducting the expenses of collection, shall be applied on account 

of the indebtedness evidenced by said nobo. Nothing h~rein contained 

shall be construed as eonstitutinq Assignve as trusteeW 

3. lIatification. Except as he '''in specifically and 

expressly modified or amended, it is aq-r&!!d by the Assignor and 

JHIS II/S11UJMEJlT PIIEPAAtD 81 (' R£TUA~ 1m 
DENNIS G. RUPPEL. ESQ • 

. P. O. HOX 14034 
,. S'LF,mRSSlJRG, fL 33733 

',- ." ",~ n_"", _~_ 
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" 

Assignee th~t allot the terms and C¢~ditions of the Aasignmant are 

ratified and affimell And shall reaal n in full force and effect. 

IN WITNESS WllBREOF, the Pal ties hereto have executed 

tbi5 Modification AgreeJllellt the day .nII year first above written. 

WI'I'NESSESa • .': / 

(~,-,;(~j' 
, Ijz,nq, ,if '-4 tI,ii" ; 

STATll OP PLOUDA 
COUllTY OP PINELLAS 

-Assignor" 

-Assigne.· 

The forogoi1'lq in.tt~t Wltll Acknowledged before lDQ; 

-lL day ot ...JAl!lulII.!II ... "t~ ___ , 1977, b'J ,KYUlRED L~ItN. 

mffi~'t~c 
Ky co=-1ssion expiros: 

STA'lE OF FLaUM 
COUNTY O? PINELLAS 

·.otAiffruttIC ~ .. 11 : ;111.::'1"." , 
WI (O'"",US$lONJpll(\ Jl,tlill .: I." 

aa.ao~aHttalI~.\ .)·n.Jj' ,. 

Before u personally awound IiILLlAK J. PL£HIIIG, Prelidant 
of COMMUNITY IIl\Nlt OF CL£AIUIA'lER, " F1Clrida banJcing corporation, to 
DG wall known, and known to "'" to N> l:he parson described in and who 
executed tbe foregoing inst.J:\UBeDt aa lI\loh offioer of allOb banJcing 
corporation, and he acJt..nowlwged to uud before mo: that he executed 
as the free act ot said bAnking corpo"ation. 

IiIT!lESS IIl¥ band and official. seal this .l!- day of '''i'IB' 
19';\1 • 

. -
f,' " 
~: . 

. • My \~ttmu.s8ion expires; 
'-:'. (I . /. 
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ACKN!l!!LE!lGffilNT OF ASSIGNHEm' 

The undersignoa hereby acknowled~e that the foregoing 
Modification Agre ..... nt has been madu. JIld agrea that all .uma are 
due IIYLDREO to. SLlICKBIJRII under the .lQues ana Lease Income Aalign­
mant .hewn on l!xh1blt "S" to tb .. Aftii_t shill be paid 
directty to the COI!III.IIIITY _ OF c:!dIMtllA'l'BlI, at its addren shown 
above, by mearuJ of joint. party che~ made payable t.o the COMMUNITY 
BANK OF CLEARWA't'ER antS HYLDREO L. BlJ.:;1I:DORN until further notice 
to tho contruy ~rom sa.id. bank.. UMuraignad agree., that. it will 
promptly notify the COMIIUNn'Y BAIIl( 01' CLBJ\1\\IM'ER in the event of 
any default under .aid lease, or LBaSn InCOJDe Asaignment. 

Executed this ...2.A.- day of • A''I'mt , 1977. 

STATR Of' FLORIDA 
COUNTY Of' PilIBLLAS 

c:t.BIJIIlATIIII SEVlLLB, LlHITEP, 
a Florida l1m1tad partnership 

tlenenl Partller 

CL&I.RImTRR DIM!LOI'III!:RT CORPORATION, 
a Fl~rlde corporation 

By. 

CLlIlJUfA1'l!ll IWfAGBIIEN'l' CORPORATION, 
A I'l.orida corporation 

The "foregoing inst:rumooDt "n" acknowledged before 118 thil 
~ day of ItMirt~1 ,1917, by WDd.IAH D. ALBRBCII1', Ge".,,,1I'l partner 
or CLlWIWATB ItLI!, LIIIlTED, a Florida limited partnershl,p', on 
behalf of the limited pArtnership. 

My commission ,expires J 

"//'/71 
STATE OP FLORIDA 
COUNTY Of' PINBLLAS 

i!i;l. ~ ~ h ....... " 4",<& flm.'l YUB C 

The foroqoinq inst.rument W'lU: .acknowledged before me this 
jL.' c!ay o~j .... ~ .. I t 1977, by 'rnLLIA.~ B. ALBRECHT" President 

rrcLEARWATER D lbPMEN'f COIlPORATIOtI and CLEllRWATER HANAGlIinl!NT 
CORPORTlTImh both of which are Florida e,orporatione, on beb.8'1£ of the 
corporations'. ,).' , 

My commission expires: 
",I,) /77 

t toft.... ,/,. /~ .. , ....... ~ . .( A (,. '--

NDTAAf UBLIC 
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ACKNOIiLEDGI!lllI'l 01' ASSIGNMENT 

The tmaeraigned hereby acknowledges tla.t tho foregoing 
IIo.Uftcatioll lIqr ..... llt baa been !lade lind that the torma thueof cen­
fOnl to and are n,ot in call1Uct with .'In!( document to which under­
signed and I!nDIUID L. 8LAC_ are ~1tr!iieS. Onde.l:.~gned agrees 
that in the event be .""r~ ... his Qlpt:11l1\ to purc!lue l!YLIl~ L. 
BLACKBlJRI/' .. int ........ t in leu .. il1CQl!lCl' under tho! Leas. Income ABsi9'l­
ante appearing aa Exhibit "B- to eM .uai9NlH!b.t, tIM pu.rchau prioe 
paJ'lll8Jlt shall be ....s. directly to eC''''UlllTY BI\IIK all' CLBARHATIIR by 
"",on. o~ joint puty check =adO! pay."'I. .. to eOf!HtlH1'rY £WI!( OP CLEM­
WATl!iR and tm:.DJW) L. BLACKBURN unlel'S 1,,~er51gned shall have been 
notified to the contrary by eOl!MllNI~'Y BlI!fX OP CLlWlNA'tIlR. 

" .. 
STAn or PLOftIt)A 
COUNty OP PINBLLlS 

" The foregoing 
~dayof ( ... ~ .• ( 

My commission expire81 
{'/1/1? 

1977. 

instr" .... nt wa~ aoknowledged bator. """ this 
, 1977, by Wl1!.LIAII B. JlLBRECIn'. 

/~ ~ 'f!: ~ ).b',.M , ..... mm.1F 4013 Ie 

- 4 -
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ASSIGNMENT OF LEASE 

'1' ...... J t: .:' .. i . 
tlEk~ '"l!;,.J:J • 

Jut. 8 II S2 AH 'SO 

KNOW ALL MEN BY THESE PRESENTS, that for Ten and no/l00 

($10.00) Dollars and other good and valuable considerations, 

PEARL M. VUNCANNON, does hereby sell, assign, transfer and can­

Ney all of her right, title and interest in and to those certain 

ground leases covering Seville Condominium Buildings No.1, 2, 

3, 4, 7, 8, 11 and 14, which interest is a 1/12th interest in 

said leases, unto PEARL M. VUNCANNON, as Trustee, with power and 

authority either to protect, conserve and to sell, or lease, or 

to encumber, or to otherwise manage and dispose of said leases 

described herein. 

Said Assignment is subject to that certain Agreement re­

corded in o. R. Book 3657, Page 440, of the public records of 

Pinellas County, Florida, in terms of the right of first refusal 

set forth therein. 

Dated this 3rd day of __ ~J~n~l~¥~ __ , 1980. 

STATE OF FLORIDA 

COUNT~ OF PINELLAS) 
IL 143"117~ 72 n'·,;'·I. OtlJt8r) 

Lin iI.nn 
/.j.or en 

The foregoing instrument was acknowledged before me, this 

3rd day of __ .J.J",u ... l .. y,-_, 1980, by PEARL M. VUNCANNON. 

My commission Expires: 

10/19/81 

Return Jack Vuncannon 
401 S. lincoln Avenue 
Clearwater. Fla. 33516 

~. I.AWO'''CI:. 0" ... ., ... "',.,0001: .. 1. ... "101'1.'""0,..:#$1(;" ... 1. ..... ac:' ... "o ..... o "10"-" ',..CII ... ,.. "oe ...... o.r .... c:".t.·. II~","~~ ... ::''-':;'" 3l,.0 , 
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ASSIGNMKNT OF LEASE 

KNOll ALL MIIII BY TllBSE PRESENTS, that for Ten and no/l00 

($10.00) Dollars and other good and vAluable consideration., 

SAM H. VONCANNON, alia known AS S. B. VONCANNON, doee hereby 

aal1, ulliqn and tranater and oonvey all of biB right, title 

and intereat in and to thoee certain ground lealles covering 

Seville Condominiume Building. No.1, 2, 3, 4, ·7, 8, 11 and 14, 

which intereat ill oil 1/12th interest in said leases, unto SAM 

H. VUNCANNON, as 'l'rustee, with power and Authority either to 

protect, conserve and to sell, or leaae, or to encumber, or to 

otherwise manage and dispose ot said leases described herein. 

Said Assignment ia subject to that certain Agreement 

recorded in O. R. Book 3657, Page 440, of the public records of 

PinellAS County, Florida, in terms of the right of first refusal 

sst forth therein. 

Dated this 3[d day of _ ....... J.,u .. l..,y'-____ , 1980. 

l~~~I~rad 
.e~ 

.J,.44w!M,.1lca ltHe?'] (SEAL) 
S H. VUNCANNON, -lkl- S. II. VUNCANNON 

STATE OF FLORIDA tn 

COUNTY OF PIlIELIJIB) 

The foregOing instrument was acknowledged before me, thia 3rd 

~.on 

[..O!l (A 

day of __ ",J",ul"",v __ ' 1980, by SAM !I. VUNCANNON, a/k/a S. H. VUNCANNON. 

My COllDiasion Expires, 

10/19/81 

Return Jack Vuncannon 
401 S. Lincoln Avanu. 
Clu"'lter. Flo. 33516 

,.". 

·0"··.; " 

~ 
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RDS8IOIlIIBIf'l' or INTERIlST IN LBA/lS nlCOM! 

8CIIlTIIBAS'l' 1WIIt, B.A., formerly C...unlty Bank of 

Cl.arwater, for value .. ceived, hereby ••• ign. and .It. 

""" to IIYU)\W) L. ILACDURH all rlgbt, title ane! inta ... t 

IOI2I'ind by south.ut aw, II.A. by vlrtue of that clrtun 

~,tgna-n~ of Lea.orla Intlr.at in Lea •• InCOMe reoor4.4 

in O.ft. lOOk 455', PIgo 2126, Publl; Record. of Pinollo. 

County, Plodda, •• tho ._ VII lub.oquantly .odiflld. 

Tb10 Alligl1llOnt 10 lllila without any .. p .. lantation. 

or varrantill .. 

tR MITNlII NHEUOP, tho undor.ignod h •• o .. cutod 

tH. AuiglUllOnt thb --L day of 44- , uu. 

~ f) ~() IOUmAlT 1AIIlt, H.A • 

..,...----,y 1fd.4q 

.. 

J 

I BIIftI'Y ClI\TIn th.t thil day in tho next _ nllOd 
.toto &D4 County bllon lit, an olticor duly outhcd&Od and 
.otiog, porlon.Uy .ppoond II V1oa~~ 
of IOO'l'DAIt BAU, If.A., to per.onlGr 11 
in and vIIo o .. cuted thl of Inte ... t 111 
LIla InccM, IDd ho blfo ..... thlt 
lie ........ ti4 tho ._ purpo ... th ... ln 
up ..... d' and th.t ho ofUoi.l .0.1 of 
.. ld corpor.tion, and th.t .gr ..... nt 10 tho .ot and 
llad of Iud corporation. ;;Z; JOY hand and offiolal Hal thlo ..5L. d.y of 
-%t.t« ..r , 1983. 

~'. jJ *-' 1 

.;' 

MTURN '1'01 

11$( J. 5 Ji/+t"1 ) o ary Be 

""'ill. fKJil. Stilt If """* ., 
II>., v __ ..... t'~1 w.. I. ItU _ 

"--.~-.~,-.. -~~-. -, 
.~ .... 
" .', 'I.D'-* 

,:ta...r....~~ 
M •• t"C1IiT CIIIIl! 

Civil, Elq. 
GoI.d .. .." ReIJlll, Mlrger, Davil, (lipcr , Kiernan 
P. O. Drawer 1423] 

IIrd5 1I1~ II '13 
St. petlr.burg, Florida 1l1lJ 

L . . 
~- --_.'--' -~, .-~-, --, . 
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83228988 
BW!8X!J!!I!l2If or XNTMI8T N!j) ~WI I!!COI!E 

~ ASSICIIIO~. 

4041 
IIA'.LAC! II. BLACUUIUI 
ANNE IlJlNlITH BLACKBURI 
IIILLUII O. BLACKBURN 
MYLDRm L. BLACKBURI 

41 DS :::;;: 43101 

'oI/P'~ 
ASSIGNSI. CLIIARIIA!II SIYILLI. ~'ID. • 

rio rid. LI.ltod p.rtn.r.~lp 

We, t.he UluS.:t1gnt4 AlILinori by ~h... pr ••• ntl and 
oQllol4 .. atlon of th ..... of TIn and 110/100 Dollar. (uo.ool .nd 
Qthl!r gOO<! .. 4 v"I.Abh ." .. 14natioD. to ~. In h .. 4 ~14 at or 
before the ..,,1 .. l1n, 1m! d.llverv of th ... pr ... ntl, tn. receipt 
whereof 11 bereby acktaowltdie4 hAYt qraatiit4, bar9Iine4, lold, 
I •• llned, tran.f.rred and 'It over In4 bY th ••• pr ••• ntl do 9rant, 
baroala, •• 11, ••• ion, tranlftr Ind •• t oveJ' yftto the Mli9n •• 
, ..... aoh of ." alI of our rl9bt. tltl. and Int.r •• t In and tor 
l.olIl4ln, but not llaltocl to. an u.4lvl4oc1 on.-twelftb (1/12 
lat.r •• t in tbe lnCOM receive'll frOil tbo •• c.rtain Lonv"'Tltra 
Ground Iont W .... b.t ••• n C~IWtMATIII IIYILLlil L'lD .... W .. or. 
and C~IIAIMATIII DIVIIoOIMIIH COIPORATIOli •• rlor 4. oorpor.tloa ••• 

m IA..... or apartlHnt leu. hold owntfl or record ••• UIILnt the 

i ll"' obU,.Uon. of .ald W •••• th .... n4.r •• nd boln, "" .. partlcul.rly 
'Ii dderlbocl Ia tb.t c.rt.ln A .. I, ... nt of W ... lnOOllt raoordod In 

"

:0 0... !lOOk U7i. Po,. 91.. PubUc 1Io00r4. of Plnellu County, 
... flori4 •• 

= MYIoDRID L. ILACllIUIUI. br bar jolndar In ... cution of 
~ .... till. &lali ... nt. doOi f.rther r ... 119. any an4 .11 Intereat tbat d - .... baa r_hood hOI 80IIthtltt I .. k. ~.A.. fo ... rly eo-nHy 
c: ,I .... t of Cl.arwater, utlnf\lllb ni tblt c.r~.ln int.r.lt of •• 14 

bonk .... 14oncood in 0 ••• look 4"'. '.i' .121 .... blle lo9Ord. ot 
Pl".U .. Clnnty. rlorl4a ••• 14 IntlrHt h.vln9 b.en r .... lg.od by 
.ald bonk to MfLDRm L. lLACUURM • 

, 'III. purpo .. of tbl. Aalli ... nt II to tr.n.hr. Ul19nt 
r.l .... IDd forever r.1Lnqulab to AI.19nt. any .D~ all Jnterllt or 
&I.1900ra In .ald Or"".4 W ..... t tba l.vI n. eo_lnl .. wblcb 
HY ti.-;-. ~C.Qn ~r"4t.a by' iUlr df.x: ..... ot what.aoever wh.ther ".(.l'f'w 
to lI.rela or not. 'ftii. Alll,"'nt furtb.r fll ..... , ... l,na, 
tfu.fe .... 4 r.l ..... to AI.\Jne •• nJ. and all Inter •• t wh.t_v.r 
of u.i9nor in .nli log CLiUWI .... iR Siilowi1 I,'w.!J ,. Flo.!:. It=l~= 
partnenblp. CL_ATII IlAllAOIltIM! CORPOIUITlON. • rlori4. 
aorporatloa. .nd C~IAlIIAT" DIllIIoOI'IIDn' COIlPOMTIOI!. a rlorlda 
corporatloa, howeY.r OfMt.td or evillenctd, wheth.r the .... be of 
public racurd or not. 

'1111. Aael;naent .ball In... to the ben.U t of the 
AI.19n .. , itl ... c:utOfl, adalnhtratorl, IUCC •• lora .rut •• I1,n. 
forev.r. 

.!'1~~1~.s. 1I81111lP{ .014 Alal9nora have o .... od tha .. 
•• 4 •••• 4 thl • .!I!:::. day of 110 ....... un. 

~b.J 

b. 'LAC ORN 

1)/ " j' ,'.. . 'iI'~';- .'\,.....JI J,j..A',. 
'HJWI L. itKtK8UltH 

. L 
~-...... ,- ~ .... ".._._,, ___ - ____ ._ ~ __ ~ ~ __ v __ _ 

" 
"':;F 

. ,';.,:,;,,: 

...J 
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ITAT. 0' 'LOIlDA 
COOftY or PIMILLU 

, (. '" ~. , 

i..LIi642 I'll( 291. 

I HIilD' CIRTIlY thlt on tbh clay pono.aUy app .. red 
before .. , WALLACI W. 1t.ACDUIUf, to .. known to be the perioD 
duc.ibed in In4 who O.lcuted tho fo .. going in.tt'Ulltlnt, ancl h. 
aclenC\Wledged before .. that h. ...outocl thl .... f rHly and 
yolunbrUr for tho purpcee. tberlll .. p .... ed. 

tJ~ ....... i .. ;, .. ,IIITMI8I .Y blOd 1114 cfUoial leal thh L 41y of 
-1113. 

~ ~;~. ~ /? ~~ ~lilJTAIlL\"\ "" . :I, '-' J 

~ 
.. 1f~I"/Jff., 1 /L<1't"r/~ 
'1fI/'t~ n .I "'mARY pUlE 

} ••• .''.:, ••••. : My eo_l •• lon axplr ••• 
'?"" .",,, .. , ~~\ 1M .. -. I"" ~ 110;/0 

.. "".f,.fl t\~or'"'' 'LO •• " M, c ........ _ INc I. 1111 .MII 411ft ~_1 ... r...._1oo. 

COOftY or PIIILLU 

1 HlRDi CIRTlrY thlt on thb clay perlonlUy appeared 
, WI ILIlMImI ILAClIURII, to .. known to bl the pInon 

in 104 who lliouted the for~oiag inltru •• nt, and Ihl 
e4QfIII btfor. .. that Ih. IllOUted tb. .... f ... ly IDd 

. :).11 for th. purpcee. ther •• IIpro •• ed. 0'f 
\\ .. \\illI.j.,.I.~ • //f~ 

•. ,.. D. ~ .•. ' 'I'III8B .y bln4 In4 offloial .aal thi. ..L:.- 41y of 

/~ tn.,. 4 
. ~1!:l!'~1 "1.,\/7 ~ /J ~d 

.\ ·ft' $ l~L~ 
. . ';fI.j.; ~J' ... j Hy CoMi .. ion lIpi .... 

. .'!, \\\\: '" c..-... lqiJl.I .. L 1911 , .t_:::> ....., ""'- SUIo"_ 
. i UiO/~:~ ",_ .... ,---

~
.~~5~ 1 BIID' ClRtllY thet on thb clay plnonaUy Ippelred IIILLIAII I. ILACDURI, to .. leaown to h the ,."011 

one! who _outed tbl for~oia9 inotrualnt.. and h. 
. beforl .. that hi ... outed thl .... fr .. ly and 
for thl purpo ... th .... 1IP ... .ed. . Ali 

tloORiDA 
CQJII'Il' or PlBOLLIIIl 

If bond an4 offlolal ... 1 tbb .2.:.:::.. 41y of 

IlAiYPOa~' 
Ny c ... i •• ian lIpirl" .....,_IIM ....... 

.. ~ .,._ .. I. tIlT .......... ""' ... _ .... 

I IIiDY C_IrY th.t on thb day p ... o.a11y .ppearacl 
b.for .... IIYLDRIID L. BLACKBURN. to .. lenovn to b. tho pI .. an 
dift!ler~bed 1n all4 who eXicut.ed tha (ore901n9 1n.tru •• nt, IncS Ih. 
,!~~,u· .... l.daed bltor. III that Ihl ... cutea the .u. f nlly and 
voluntar1 ir for the pur pal., thann upc ••• ed. J( 

MmlDS .y hand Ind .fUolal ,"al thlt £. d.y of 
.0" ..... ,.;11." 

ltPJI\'.~ 
~f~Fi)rt 
t":~;";"i;;: .. 

/' ~~",. 

l 
i: , 

tl..I .. ,r.'.', \!UfcflY-t ... 

AI, (~"'''''I«'' I'",. A-.t I, I'" ........, . ,~., ... _- .... 

L 

.J 

- -.....,.~ ... --.-. ---.-.. - - - - "' ----~ .~.,,~- "'- __ . ___ ·v, _. ~~<~ .... _ 

. . . 
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ORQ857 PIG! 12C5 

ACKNOWlJlOGMl!llT OF ASSIGNMENT 

The undersigned hereby acknowledge that the foregoing 
Modification Aqreeaent haa been ID8:de .and asree that all IIUIIlS 
are due MYLDRBD L. BLACKBURN under the lease II and Lease Income 
Allllignment shown on ltxhiblt "B- to the A.8siqnmant ahall be paid 
direotly to the COMHUNITY BANK OF CI.EARWATEll, at i t,s addre!la 
.hovn above. by Mana of joint party cbeck. ""de payable to the 
COIIIIlJIIITY BAII1{ OF ClEARIiM'ER and MYLDRBD L. BUCICBORII WlUl 
further notice to the contrary from .aid bank. Undersigned 
agrees that it will prompUy"notify the COMMUNITY BAlli( OF CLEARWATER 
in the event. of any default under said leasea or Lease InCOlMl 
AslignMnt. 

Executed this ~J •. ! day of jJ:I ... ·~., !'_'r , 1977 .• 

WITNESSES, 

STM'lI OF FLORIDA 
COUNTY OF PINELLAS 

CLEARHATER SEVILLE, LIMIT!ll, 
a Florida lillited partner.hip 

By, W;i1(f;i 1.' 'iif~(I(;-U 
General Partner 

CLEARllATBR DEVELOPMENT CORPORATION • 
a Florida corporation 

/ ;;'j.// / 
By: -1CYJ!"--r:h~tl«,,,d 

WILL B7RECHT, President 
(CORPORATE SEAL) 

CLEARWATER MANAGEMENT CORPORATION, 
a Florida corporation 

. The for~ing instrument was acknowledged before me this 
.!).ILuiday of/'";~~l 1977, by WILLIAM B. ALBRECHT, General Partner 
~CLEARHA'1'!R S ; LIMI.TEO, a Florida limited par~erahipt on 
behalf of the limited partnership. 

1M • • '''':,. 
tIJ'~L' II.&. " G. ......... . 

.. - ..." N PUBLIC -' 
.; j::"' tCJ1.-.., PIJIl,(. spu . [.;01.,)" ".ll~1:Q 

My C~l4ilbn "£:xpirelu MYCaM'.IWO.(~ .. ·~')Itt ~1 .~'Q 
• ", Z <! - tI,.;W.:AU I~ . .,.!"', ... ~, ..... ,~ ... ~. ~ 

., .. "",:...... - 3 .. 
~,I" 

1 

J 
.J 

, 
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OR, ~ 857 pL\l12C G 

ACKNOWL!DGMEllT OF' ASSIGNMENT 

. The undulignad bereby acknowledges that the foregoing 
Modification Agreement hu been made and tha.t the tel1D.5 thereof 
confora to and are not in conflict with any dooUl'l8t1t to which 
underaigned and KYLDRBD L. BLACJtBURS are parties. Undersigned 
agree. that in the event he exerci_ea hi. option to purchase 
MYLDRED L. BLACkBURN-' intereat in leal!le income under the Lease 
:InCOlle Aal!!lig1Ulellta appearing aa Exhibit "B- to the aa.i9U'Qnt, 
the purchase price p4y1!1811t .hall be made directly to COMMUIIITY 
BANI: OF CLBA.RJfATBR by ~. of joint party check made payable 
to COlOIIJlttTY BAHJt OF CL!ARHATRR and MY1J)RED L. BLACDURN' unle81 
undersigned shall have beeh notified t'o the contrary by COMMUNITY 
BlIIIK OF CLKARIIATER. 

Executed the ;~; 1:1 day of ,L .. ft· .~~ .. r r 1977. 

Wl:TNBSSES. 

STATE OF FLORIDA 
COUll'l'Y OF PINELLAS 

. The for'}qOing ?strument VAS aCknowledged before mtI. uu& 
.;?!l..L&y of MA"¥4!..<,. 1917, by,WILLIAM B. ALBRECHT. 

My C~oslQn Expires: 
. ',.: 

" ........ : 
NUt....,MU'~I ... il 1.·" • ...:.~ltW.J 
MrCClJ,ms.";;.I'·-·;"~::l "',, 
oan ItolI.· Q.' .. ~ ..... ~ l.t.:.u.t\oJ::~ 

- 4 -

L 

1 

..J 
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OJ.4479 IltE 972 

ASSIGNM>:NT (e F LEASE INCOME) 

KNOW ALL MEN BY TH!:SE: PRESENTS, That CLEARWATER 
SEVILLE. LIMITED, Firat Parey, in c:otlslderatiol- of thts sumo of Ten 
Dollar. ($10.00) aud other good a.o.d va.luable conelderatlotls •. to t;hem in 

. hand paid by WALLACE W. BLACKBURN and ANNE ELIZABETH BLACKBURN, 
WJb.+J,AM O. BLACKBURN aa.d MYLDR£D L. BLACKBURN, Secoud Pa.rtle:3. 

,at or before the ellleallog a.o.d delivery of 111088 pre-lentil, the recelpt whereof 
i. hereby ack.Qo~tedged. ha.s granted, I)arsained, sold. aldgr&ed, tratlJl-
ferred. and •• t over, a.ad by tbea" pree1tar;a does grant. bargain, U,IU, a.aLsn, 

'tl"aMfer aad .at over unto the aald 8ecc)ni Parties, c5lch, an smdlvl.disd one .. 
twelfth (l/JZth) lntere.t lDCba lncome I'er:elved from thoa'a cortAm long term 
ground rent lea ••• betweful Clearwater SI)vllle. Llmited, le8sor and Clearwater 
DevelopmoDt Corporation a.. le.loo, 01' it-part_ment loa-sebold. owuen of rocord 
.llumina the obllsatloQ of said Ie. sec Iht!lre~nder. the said Lona: Term GruUnd 
Rent lAue_ belne: mt)re partlcalarly ider..tlfi.ed~. to Plnella. County, Florida, 
Offield aecortf. Book ldontlfic:atiou and date of recordlng, as follows: 

14 14086395.72 0001. IBN07E 

Seville Coudomlnil.1rn No. l~" lnc ... rec:ord.d in O.R.4~ook ~:~~ CK 
3ZZ,l, BeginnIng at. page 317~ Oll December 10, 1969. 

Seyille Condomlnium No.2, IM..-rocorded In O.R. Book 
3l3Z, Beginning at page 3~4. ou July 31, 1969. . 

ScyWe Coadomtnlam No.3., Inc: .-r.ecorded-ln--Ci.R. Book 
32.89. Beginning at page 1"29 dc. March 16. 1970. ------

~n "",,~-,"-,"'" 
11 51 

5evllle. COlldominium No.4., lnc.-recorded lD. O.H. Book 
3317. Beginning at page Z~5 Oll.April Z8, 1970~ 

i ~~:---­I Tot ?ob 
[)II 

SevUle COl1domlulum No.7, I Inc:.- recorded in O. R .. nook 
32Z1, aeglnning at page 333 on Decemher 10, 1969. 

Seville Condomlnlum No.6 •• Inc._recorded i.n O.R. Book 
3381, B"sbming &t page 343 on Augu.t Z1, 1970. 

'" .Q •• 

~ 

" . 

SevUle Condominium 11., me.-recorded in O.R: Book 
3516, Beglnnina at page 959 on Aprll 6, 1971. 

Seville CondominiUM 14., Inc.-recorded in O.R. Book 
3580, B.~lnnlng at page 78 ou July 13, 1971. 

Second Partles llnall h&ve the rLght to .bare in and receive their 
proportlonate share of the- income of those renta collected whIch shan become 
due ull and after August 1, 1976under Seville Condominium !..ellsell I.a, 314.1 18, 
11 and 14, but a.ot prior to aeid date. and rents as collected shall be atatributed 
to Secoud Parties on August 17. 1976 aDd on the 17th day of each month there~ 
after t it being underatood and agreed that no rents ahall be payable untll 
collected. 

The leallea referred to hereinabove specl!y po~loD8 of the following 
deacrlbed real property sltuated in Pinellas County, Florida. 

From the Southwe,t corner of SeedoD 17. TownShip Z9 
South, RanRo 16 EMt, run North 01°03'04" Eaat along 
the Weet line of eaid Section 17, 860 leet. theuce run 
South 88057'OZ" Eallt parallel to the South Hne of said 
SecHon 17. 100 feet for a. Polnt of Beglnning; thence 
Continue Soath 8Bo 57'0211 Ea~t 842.58 feet; thence run 
North 36°Z9 f 07" East 611 (~~t; thence run South 430 

~1' ~7~~ __ ~!,. "1t ,'1<!L~,,'·t:. t"'-,~.':.:: ":......':'.;:::. ,:_~"t" .,",on-H~e" ~_~ ~~ . 
728 feet; thence rUll North 88°57'OZ." Weat a.Loog 

(SCHEDULE E) 



-" 

Assignment CoE Lease Income) 

thct South U.ne o( saId Sec':ion 17, lz.aO (aet: thence rUl1 

North 01°03'04" £11I1t, at.JUi n l1n~ parallel to and 40U 
teet easterly olthe weet :.Lt.e of saId Seetloll17, 416.61 
{eClt; thence run North 36t)Zt)107t1 East, 4Z1.46 feet; thence 
run North 8S057'0211 WeBt 544.36 (eet. thence run North 
01°0310411 Eaat aloag the E:tllst right of Wily Une oE U.S. 
HIghway 19 rSa .. 55) 100 (~18t to the Poln;.t of BeglllDlug. 

Noth.lng hereln aWl give Parties o( th~ Second Patty any . 
Intere.t b::l and to tbe saId do.crlbed pr·:;,perty. or tho use or development 
thereof except their undlvided laterest III the income from tho eight ($J 
long te~ Sn:".=d . .rent&11caao. deacrlbt!d a.bove. 

Thl. udgnment 1a aubjec-t to those certaln assignment. oC· 
1.aaes made by Cloarwater Seville Llmlted. a.algnor. to Flnt Federal 
o('Tarp~n Springs .. as &asigraee. datctd 

Thl. aaai.gnmoat shall eQut:c to the benefit t\(tbe Second .PartY~ 
hie executors. adnilnl»lrator., heiu, II IlCc(!IQ80ra aDd aaalglla: fl,)l'ever:-' 

IN WITNESS WlfEREOF. tl~e saId Flrst Parti.e. have caused 
tbeaa preB~Dta: to be atgn"d and a:e.aled thia ZOth day oC Auguat. 1916. 

WITNESSED BY: CLEARWATER SEVILLE; LIMITED 

t.d~t/: .(SEAL) 

"' 

'~.),~~ WUllam B. Albrecht, as General Pa~r 

rtuera In Clearwater SevWe, Ltd. 

STATE OF FLORIDA 
COUNTY OF PINELLAS 

• •• '. .(SEAL) 
WUliam B. Albrecht. Lltnlted Pa..rttaer 

.~ I?~ . . (SEAL) 
Harald R. Johnsoo. Limited ~rtJler 

g~.~'~SEAL) 
Bol rbara D. Albrecht, Llmlted Partner 

On the loth day of August, 1976, before mo, the Gublerlber, 
pctrsonallf appeared WILLIAM :a .. ALBRECHT I Sole General Partoer an.d At­
a LImited Partner, HARALD R. JOHNSON. Limlted Partner and B,..d~BAltA 
D. ALDRECHT. Limlted R1.rtner. to.rn.e perBo~C.y knoWll and-kno~'n to me 
to bo tho: penoQs deaC:i."lbed in and who executed the foregOing lnstrullM:nt 
ac.d acknowledged sa..Jte to be. their act aud deed. . . ,~ 

My :;ommluloQ EXPlre:j. 
(1/rJ!77 

.G~.\.~:~ 
Nc.~ry PtlbHc, State or Flori.da 

WITNESS my haud aDd official Ileal 

(SCHEDULE E) 
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ASSIG!'Jt>1ENT OF LESSOR '5 lNTEREST IN LEASE INCOt>1E 

ASSIGNOR, 

ASSIGNEE: 

MYLORED L. DLACKBURN 
2219 Grovewood Read 
Clearwater I Florida 33516 

~OMMUNITY BANK OF CLEARWATER 
P. < ~:' OVl'- .:i~iI5 
Clearwater, FL 33516 

FOR VALUE RECEIVED, the undersigned, herein referred to 
as tlAssignor U 

t does hereby assign to COMMUNITY BANK OF CLEARWATER, 
a Florida banking corporation, herein referred to as "AssigneeU

, 

its entire position as lessor with respect to all leases or 
rental arrangements executed or delivered both oral and wrltten 
now existing OF hereafter made or existing, hereinafter collect~vely 
referred to as 111eases" with respect to the following premises: 

SEE EXHIbIT lIA" ATTACHED 

together with all lease income assigned to Assignee by Clearwater 
Seville, Li~ited under that certain Assignment (of Lease Income) 
dated the 20th dry of }'.ugust ,1976, (herein referred to as 
"Lease lncOii\'5'Assl.gnment .• ), a true copy of which is attached 
heret9 as Exhibit !lB" and toge~her with all rents (or payments 
in lieu of rents) payable under said leases, including but not 
limited to those leases presently existing and described in 
Exhibit IIBII attached, and all benefits and advantagelJ to be de­
rived therefrom to hvld and r.::ceil,le them unl.:o Lhe Assignee. 

The Assignor G"'es hereby empower the Assignee, its agents 
or attornay's to collect, sue for, sett.le, compromise and give 
acquittances for all of the rents or lease income that may be­
come due under said leases and Lease Income ASSignment and avail 
itself of and pursue all remedies for the enforcement of said 
leases and Lease Income Assignments and Assignortg rights in 
and under said leases and Lease Income Assignments as the 
Assignor might have pursued but for this assignment. 

The Assignor warrants that Assignor has not heretofore 
assigned or pledged tho leases or Lease Income Assignment or 
any interest therein, and in regard to presently existing leases 
no default exists on the part of the lessees, or the Assignor or 
Clearwater Seville, Limited or Clearwater Development Corporation 
or Clearwater Management Corporation, as lessor, in the per­
formance on the part of either, of the terms, covenants, pro­
visions or agreements in said leases contained; that no rent 
has been paid by any of the lessees for more than two (2) months 
in advance, and that the payment of none of the rents or lease 
income to accrue under said leases or Lease Income Assignment 
has been or witl be waived, released, reduced, discounted or 
other",ise discharged or compromised by the Assignor -directly or 
indirectly, and that no default e:dsts under the Lease Income 
AssiIJIII:!<;:n!.: UIIU lh=.i.. 11'-' {-It:!.}'!!l-:-'!"lts in advance of Lh.:lir cec .;tate 
have been made thereunder. 

11I1S INSTRUMrNT PREPAREO OY II. RETURN TO) 
C-;h 11 rh! DENNiS D. RUPPEL. EZQ. 
",J .:.- P. 0_ BOX 14034 
__ ~____ ST. PETERSBURG, Fl 33733 
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The Assignor waives any l"ights of set-off against t.he 
lessees and others lil'lJle under the Lease Income Assignment. 

The Assignor Agrees: 

(a) that said lease:;: and Lease Income Asaignment 
shall remain in full force and effect irrespective of any merger 
of the interest of the lessor and lassee thereundarl and tha~ 
it will not lransfer or convey the title to said premises to 
~n::.r ::::! the 1:::::::::..::::: without rcquirin; :;u::h !:::::.:g;;, in '1i::i"t!. .. ;, 
to a88~ and e~-; ".~7 :~x.....t;.t?~ i:PJ. .!!ecurad hQrebv ~.l] ar.cord­
Mea Wl.tI. tr.t' u:un.a, covenanttl 'If"nd. conditions of the note and 
mortgage hereinafter deacribed, 

(b) not to terminate, modify or amend said l.eaaee 
or ths Lease Income Assigrutlent or any of tha t'Jrm3 thereof, or 
grant any concessions in connection therewith, either orally or 
in writing, or to accept a surrender thereof without the written 
consent of the Assignee and that any attempted termination, 
modification, or amendment of said leasGS or the Lease Income 
Assignment without such written consent shall be null and voidJ 

(0)" not to collect any of the rent, income and 
profits arising or accruing under said leases or the Lease 
Income Assignment for more than two (2) months in advance of 
the time when the same become due under the terms there.o £ 1 

(d) not to discount any future accruing rents or 
payments due under the Lease Income AssignmentJ 

(a) not to execute any other assignments of said 
leac8s or Lease Income 1'.ssignment or any interest therein or 
any of the rents or lease income thereunderJ 

If) to perform all of Assignor' s covenlints b.nd 
o!.greements lI.S lessor under sal d leascs and not to suffer or 
perroit to oceur any release of liability of the lesse.1iI or 
obligors under the Lease Income As.signmcnt, I')r 3:'::,' right:) to 
the leaseelS to withhold payment of rent; and to give prompt 
notices to the Assignee of any notice of default on the part 
of Assignor with respect to said leases received from the 
lessees thereunder or under the Lease Inoome Assignmentl ar.d 
to furnish Assignee with complete copies of said notices I 

(9) if 90 requested by the Assignee, to enforce 
said leases and Lease Incoma Assignment and all remedies avail­
able to the ~s8ignor against the lessees nnd obligors under the 
Lease Income Assignment, in case of default under said leases 
by the lessees 'or the obUgors under the Lease Income Assignment, 

(h) not to consent to any assignments of sai.d 
leases or the LeAse Income Assignment, or any subletting there­
under, whether or not in accordance with their t~rms, without 
the prior written consent of the Assignee; 

(1) not to request, consent to, agree to or accept 
a subordination of said leases to any mortgage or other encum­
brance now or hereafter affecting the premises; and 

(j) not to exercise any right of election. whether 
specifically sat forth 1n any such lease, Lease Income Assignment 
or otherwise, which would in any way diminish the tenant' 9 or 
obligor's liability or have the effeot of shortoning the stated 
term of the lease. 
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This assignment is given as security for the payment of 
the note of the Assigl1nr dated of E.ven date herewith in the 
sum'of $'lZt27r 75 • All amounts collectGd hereunder, 
after deductng the expenses of co.laction, shall be applied 
on account of the indebtedness evidenced by said note. Nothing 
herein contained shall be construed as cClr,stituting Assignee a 
trustee. 

In the axe'relse of the powers herein ql.antE"n thf'! 1'.~E'~"''''lDe, 
no liabi1i tv shall bo asserted Clr enforced aqainB-t the Asdgnett~""""" 
all such li~ility being hereby expressly vaivad and released by 
the Assignor. The As&~;nee shall not be obliqal.:ad to perform 
or dl.charge Any obligal:ion, duty or liability under liaid lealea 
or Lease :IncolRe Assignment, or under or by reason of this assign­
ment, and the Assignor shall and does hereby agree to ind~ify 
the Assignee for and tc hold it hArmless of and trom any ,:md >111 
riability, 10S8 or dantllg8 which it mayor might jncur under said 
leases or Lease Income Assignment or under or by reason ot: thb 
a5signment and of and from any and all claillS lind demands whatso­
aver which mAY be: Asse.rted again a tit by reason of any alleged 
obligations or undertakings on its part tu perform or diacharqe 
any of the tex:rns, covenants or agreements contained in said 
leases, tlle Lease Income As~ignment or any related document or 
Agreement.. Should the Assignee incur any 8uch liability, 10Si 
or damage under said leases, the Lease Income Assignment, or 
other such related document or instrument, or u11der or by reason 
of th1.s assignment, or in the defense of any such claims or 
deIlands, the amou,nt thereof, including costs, expenses and 
raasonable attorn(lYs I tees, shtlll be aecurau ht:lr~by, and tr.a 
Assignor s.hall relmburse the A.s:dgnee therefor itlUlll!!ldiately upon 
demand. Such attorney I s fees and costs snaIl include, but not 
be limited to, fees and costs ir::!urred in any ~has61 of consultation 
or litigAtion, includint;:l, but not limited to, aU collection 
activitIes, all suit.s, all trials, proceedings and appeals, and 
all d9pe4.t:'ance~ in and conJ;~cled ..... 1 th bily b3nkruptcy proc!t"dings 
or creditors reorganIzation or at'rl1ngerwent .procee.~ings. 

It. is the Int~nt.ion of t.h ... ?<1=tic3 that t.:d.; in;;trument 
shall be a present assignment; it is exprossly .. '':lderstood and 
agreed, anything herein contained to the contralY notw~.thstamlin9, 
that the Assignor shall direct the lessees and obli90rs under 
the Lease Income Assignment to pay all sums due l\sBignor under 
the leases and Lease Income Assignment directly to Assignee at 
ite address shown above. All such payments shall be mad~ by 

~'~O~l~n=t;;:;:;;;:;;:;;:;:~p~.:rt~Y;;C~h;e;C;k:'S made payable to Assignee and .Mdsnor 
• Such payments shall continue to be 

made dIrectly to Assignee until the: full indebtedness evidenced 
by the above l·eference note shall have been paid in full. The 
lesBees and obligors under the Lease Income Assignmont are 
hereby irrevocably authori:uld to rely upon and comply with (and 
~hall be fully protected in 90 doing) any notice or demand by 
the Ass! gnee for the payment to the Assignee of any rental or 
o.ther awnli which may be or thereafter become due under the 
leases, Lease Income Aee!gnment or related documents or instru­
ments and shall nave no right or duly to inqui.o ~s to the 
statUi of said note. 

A default by either Assignee or the obligors under the 
Leass Income Assignment or any document or in~trurnant related 
thereto aha tl ~ a dafaul~ hereof. r. (':::!faul t hy Assignee under 
the aboVe referenc(! note shall be a defa~lt hereof. Any default 
of this aSAignment shall constitute a default in the dbove 
rcfeL"ence note, and upon any such default the (Intire outstanding 
principal balance, together with all interest accrued thereon 
shall become iflUllediatel~. due and payable. 
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The Assignee hereby acknowledges that this assignment iii 
made subject to the option rights of William B. Albrecht under 
the terms of that certain Agreement dated AllgUSt, 1976, 8. true 
copy of which is attached hereto 8S Exhibi t "e". In the event 
of any def<lul t in the terms and provisions of this assignment 
or the above referenced note Assignee shall give notice, in 

, writing, of such '~efault to William fl. Albrecht promptly to the 1JJt...~ 
end thai; William B. Albrecht may pay the obligation of the 

''''-.. ~·::,.""or and be entitled to recRive from the iuJ.ignlLal1 aeolgn-'Ilf'( 
ment o! Any and 'all rl.gh'L!. I .... ..'.~ _~. ,"I, • . • .... ~f: . .: ... , ... ~,.~ ... ! : ... IIl.!: .. .." 'I.;."'" 
Assignment or SAid nate: but in the event of such defAult, 
William B. Albrecht ShAll have the right to payoff the obligation 
of the Asaign.", .within 30 days atter such dofault or during"-I'X I"rJc.fl 
any such further grace period ad the Ass.:lgnee shall, in its 
diacretion, accord \'Ii lliam B. Albrecht. 

Alternately, William B. Albrecht shall have the right f:8mr..iS 
make paYKlent of any obligation incurred uy the Assign_A and I.vrr 
secured'by this assignment, which oblic;:l8tion shdl then be in 
default, in plac" and instead of the Assignor, and in the event 
of such payment, shall immediately, upon request, receive from 
the Assignee an astJigrlrnene of the interest of Assignaele interest 
hereunder and under said note. In the event William B. Albrecht ~t "'~ 
shall become the owntar of ground rent leases of ASBiq~II' in the" 
manner indicated the Assign.1t shall have 30 days from the date vJ mt...1 
of first said assignment within which to repay William B. Albrecht, 
~ny sum paid by tt-e latter in obt.'\inj ng such aAsignment, together 
.... ·ith interes~ to the day of the repa~'ment at the rate of said 
obligation. If said SUJUS etre repaid in full on or before the 
expiration of 30 days from said assignment by the ASsignee"'J1ff7l.t.t:1 
William B. Albrecht' will upon receipt of payment in full re-
assign the ground rent le8&es to the Assignor. 

This instrument shall be biudinq upon ftnd inure to the 
benefit of the respective successors and assigns of the parties 
hereto. The words "1\ssignor-, H.A~signeeU, and "lesllees Q

, where­
ever used herein, shall includ~ the persons na~d herein and 
desiqnat:::!d ~9 ",uch and their respective successors and ~8eignFll 
and all worde and phrases shall be taken to include the aingular 
or plural and masculine, fe~inine or neuter gender, as may fit 
the case • 

have 
this 

IN WITNESS WHEREOF, the ASSignor and Assiqnee hereto 
C,,!!pd this assigrullent to be extlcuted and deliveratl on 
~ day of June, 1977. 

WITNESSES: 

f' r , 

(~f!,R, .;,/'& . . p. '10-
REO L. BLACKBURN 

ASSIGNOR 

COMM.UNITY BANK OF CLEARl-JATBR, 
a Flc"ridl'. bankinJ] corporation 

President 

ASSIGNEE 
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STATE OF FLORIDA 
COUNTY OF PINELLAS 

Hl;' Commiasion 

STATE OF FLORIDA 
COUNTY OF PINELLAS 

instL'ument was ar.knowled'Jed before me this 
, 1977, by MYLDRED ~. BLACKDURN. 

BEFORE ME peraonally appaared WILLIAM J. FLEMING, Preqident 
of COMMUNITY BANK OF CLEARWATER, a Flori:1a banking corporation, 
to me well known, ana known to me to be the person described in 
and who executed the foragoing instrument as such ofticer ot 
such banking corpora~ion, and he ~cknowlc~ged to and bofore Me 
that he executed the inBtru::'lent as such officer of the banking 
corporation, and that the in9t4ument i~ the free act and deed of 
the bllnking corporation. 

, ' 
hand a.\d official Beal this ~ day of 

My Commis&ion EXpir9&: NC)Uu> h..tUC fT,lfF Cf f'lOtIQ. AT lAICa 
Mf cc. ......... ,SSlQt, fli'1m mI. 211979 
llUoLtU IIUIJ c..",;." .. 0101, UHOUl'I'lUU1 

ACKNOWLEDGMENT OF ASSIGNMENT 

The undersigned hereby acknowledgB that the foregoing 
assignment haa be eo made and agree thAt all sums due MYLOREO L. 
BLACKBURN under the lease~ and Lease Income Assignment shown 
on Exhibit "Bu to the foregoing assiglUttent shall be paid uiractly 
to the COMMUNITY BANK OF CLEARWATER, at ita address shown abov~, 
by means of checks made payable to the COMMUNITY 
SANK OF until further notice 
to the contrary that it will 
promptly notify the COMMUNITY BANK OF in the event of 
any default under &aid leases or Lease Income ~8ignment. 

Executed this ~ day of June, 1977. 

WITNESSES 1 CLEARHATER SEVILLE, LIMITED. 
a Florida limited partnership 

BYI~a'i"~ 
NILLI"H. B. ALBRECHT, 
lIeneral Partner 
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WITNESSES, 

." ~ ..... 

STATE OF FLORIDA 

COUNTY OF PINELLAS 

{.I,4559 "-'12131 

CLEARW~TER DEVELOPMENT CORPORATION, 
a Florida corporation 

BY:~~" ilic{Pdk LLI B. ( 
Presidont 

CLEARWATER MANAGEMENT CClP.PORATION. 
a Florida corporation . 

(CORPORATE SEAL) 

/"~ The f~oin9. instrument was a~k.nowledged before me this 
6:1~ day of ~ .. ~, 1977, by WILLIAN S. ALBRECHT, General 

'Pi'rtiier of CL~I\TER SEIJILLE, LIMITED, a Florida limited . 
partn~rship, on behalf of the lUnited partnership. 

'.\. 

: ,'1y, ~oMlssion EXpires: 
NOllon hALlC SIAn a 1l0l0A AI v.«J 

MY COI.W.IUIOHIXPllB mr .21 1.7'1 
IUf'.I(.IW ll'ltt.l Q .... '"-\iiU. ut'OlwtllUS 

'. 

'1. 

STATE OF FLORIDA 
COONTY OF PINELLAS 

~ 
The fO~ oing instrument was acknowledaed before ~e this 

. t:iC day of ....... (. _ , 1977, by WILLIAM B. ALBRECHT, President 
o CLEARWAT EVELOPMENT CORPORIITION arod CLEARWATER MANAGEMENT 
CORPORATION, both uf whic:h are Florida cnrporations, on behalf 
of the corporations. 

,- .. ~.) • .-t /..?' I 
\ {" ./4· ... r. ('" 4. 
NOT.\R~ PUBLIC ~ 

NOr ... ,.,. PUIl!C U.6.1( Of l\0l:~.6. AT I.AtCI 
:, ,~y . Commission Expires t MY COlM\lS~~I";ltn UFI.111?1' 

.~ ... lrut .. "'h4 ... ~ .. <l . .,.t.OI.lwlIltU 
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c. I .. 4559 1It!2132 

l\CKNO\~LEl>G"'ENT OF ASSIGNMENT 

The unders igned he.reLy Acknowledges that the foregoing 
assigM1ent has been made a..'1d that the terms thereof conform to 
and are not in conflict with any documeht to Which undersigned 
and MILDRED L. BLJ\CKBUlm are partiee. Undersigned agrees that 
in Lhe eVent he exorclseil hia option to purchale WILDRED L. 
BLACK9URl~ I S interest in lease income under the Lease Income 
J\sslgM .... nt.'PI :"I.!lPP..;J.;, .lng a3 E:thiblt "B" to the £c;:,o901n9 ~!5signmentf 
the purunl:.l • ..,rica payment anal1 be mc.da cUrac:t.!Y'1:0 COM!·lUN1TY 
DANK or CLEARWI'''''':''? ... ,'"'V _1'I1~p~ of jyinf party check made 
payabl. to COHMUN~TY BANK OF CLEARWATER amI Mvldn4 L. Blackbr 
unless undersigned shall have been notified to the contraryy 
COMMUNITY BANK OF CLEARWlaER. 

Executed the ~~ day of June, 1977. . 
W'I'!'NESSES; 

STATE OF FLORIDA 
COUNTY OF PINEtLAR 

/ d The f'O~Oing instrument was acknowledged before 
...f: .. :::..:day of;'uux.-t-r ,1971, by WILLIAM B. ALBRECHT. 

MY' Commission Expires: 
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From the SoulhWcHt C'ornrr ur !it'f'(iO'l 17, Township 20 
South. Ruop,c 16 1·::lfil. run N(:rth Olf\}:J'O<lll J.::ust along 
the \V('st Ihw ur twit! Socllon 17. 1160 feel. thcnc~ run 
South 08°57'02" I::t\ti\ I'ltrr.llcl to Ihf' Suuth line or tlnltl 
S("ction 11. 100 r~!(·, ror t1 Pllint of JJcJ,!inninlZ: ttltmcc 
continue H:nulh UUofI7'02" J~iI!'il 1142. 5U rf!ct. lhonct! rlln 
Nurlh :J60~nlo711 I::>llit 617 h!l:l: _thene'c run South 43° 
33'32" l'!ast Iln!i err!: thc'nt't! run ~Huth 27

o
ll:!':tnll 

" WCHl, 7211 (ectj Hum .. '!.: run North un 57'02 11 WCRt ulong 
the fioulh.llnc or said SC'r.tion 17, tWO ret't: thE-nee rUII o . 
North 01 03 ' 0.1 11 g:ltil. ::don~ u lin~ llill'lI11I'1 to and 400 
feet Eaflterly or tin Wef'! linl) of Huhl Sc .. 'tton 17. 416.61 
fp.nl: tlWnt~(! run Nurth :W°::!H'07 11 EluH. 4:!I.oJ6 reet: thence 
run North UftIl57 I (1:!" Wt·tH :)41\, 36 rt~l'lj thence rUIl North 
01()03 I 04'" to:a,.;l alonr, til,. l'~u.'it ril!ht or wily Hlle or t1. S. 
ItlChwtly 10 (~1l-55) lOa feet to thl! Point uf Beginning, 
Pinellas County. Florida. 

." 
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SevU!1l Condon.tntum No.4., Inc.-recorded In O.R. 
3317, Desinnlng a.L page US OD Aprll 28, 19?O. 

SevUle Condomluium No.8., [nc.-recorded In O.R. 
llM, BeginninG at page .HJ tJn August ll, 1970" 

SevUle Condominium 11., Inc.-recorded in O.R. 
3516, Beglnnlni elt pil.!;C 959 on Aprll 6, 1971. 

Seville Condominium 14., IDc.-recorded in O.R. 
3580, Beginning at page 78 tin July 13, 1971. 

Book 

From the Southwelt cornet' o( Sectlon 17. Townlhlp Z9 
South, Hauge 16 t-:.lnt, run Norlh 01 0 0J'U4" Ea,t alone 
the Weill lino of nld Seellon 17, 660 (ectj thence run 
South B80 57'OZ'' B.ut pudlol to the South line of ¥.!.ld 
SeeUan 17. 100 (eet for a PoInt of Dcglnnlngj thoneo 
Continue South 860 57'OZ" But 8-12..58 feeti thence run 
North 3boZ9 1 07" EuL 617 fe.tj thence rUQ South 43° 
3313l" Ea.at 995 (eet; thenco run South 2.7°02139 11 Wut. 
n8 (~eti thence r:,m North ,880 57102.11 We~t alOQg 

" 
EXHIBIT "B" 
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., Alltlt!-lnm~ot (of Le;J.IH: Incom~1 

WITNESSED BY: 

2'-1-~ -:IT '""~ . ,:. ,,' i<.' .. '-f..uJ 
. iP--M. Pl'. ~ 
Aa,to Both Geo.cral and Llmited 
Pinner. in CleA l"Wator' Sevllle, Ltd. 

STATE OF FLORIDA 
COUNTY 0,' PINELLAS 

WITNESS my hAnd and ornc:lal led 

My CommlSlllon Exptre:;, 

'lh/71 

EXHIBIT na" 
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T III ~ ,\ (j I: I; r, .1.11:: N r JII,IIJc lldti dollu lly aud IH:t''''!ull ' '.d!~· :.).,.,.. 

\'1 \ 1.t.:~CI: w. eLACI~IHJfl~, .-\N~I:: F.:l,IZr\U£'1'lJ ,13LACl-:BUnN" WI1..1..l.AM G. "~!~: 
III~;\,;I;I\\II\.:";, r,r:j.UH1·;U 1,. J\L.,\CI\IHlHN hcrdn..t.{lur t'e[crr.:d to 
;t;1 jo'i,":.t P.I~ti.·~ :.".1 WILLt .. \l~t H. J\t..UllF:CH'fhcroi.ollflnr t'oC~rrcd:to .", . ~·~.f)r' 

... ~. ;'~;'\'::~~' .. ' .• ~" -, 
-7. :i.f:~~' I .. ::',~ r': WITNESSETH: 

~ c'# .. ,',! 
. ':, ~':i'..; 

..... ' ' • 'HII1'":n.r~.\:-.. l;h'h, l~;1:,!:.~J\ n:. .. o t!"iln d.,)" :h:.ld ,wu Li.=l."t>'tc'1l.:elO'·-·: "'J""" 
to 111f: ~:"_~U:l.J 1!.,Hli' ,dllltuit' dght, tiLtll U.II~ luhu"lUL i.n and 10 lhat cert~m "\ \;~f~ 
r~ivrtu.\ Hr.Ht..HI IJ.lt'tll~rohlp 1:IlClW,} :"'If ClulI.rwZl.tor Sl.)viUe. Limited; aQd ' " :\;.t~\,~: 

.' ' .Cf'·~,:":\. 
WlIEIU:.\S, i\ flout of lh~ considolratton Cor thCl !Jaw ,l,lld tt'3nSCor}~; ,~~"";-~~f'ti 

ui ,,~ltJ li-ol ('Ill..: r'hhip Inl~ruljtK tl) lhl) Second Party w.s. thu alUl1snmuutby th. 1 .•.. \% .... " 
S~,~(ju"l'.4rLy vf" t)no~(w~Hlh (\~l/l.!th) illtcrullt to c<l.ch o{the ~"lrllt '.~!::~' 

P.l /'\ i,Ju in ~'U rt" in t;l'olmd rl'ut loo!:t Ht:lf CoJVQ dnt; Suvi.lle Conclo!n\a.\umr :.':'.~,~; 
\u"!I~!l1,.!,),-t,!i,i.o,7,!l,llil:ld l·!;aud ".~ 

recorded \u lh~ ~ub\tc .. ~~~~:~ '.·;I1r:Hkl\.S, swill iltjf!igncn.:-nt. IS tu be: 
"f tiiu..:ili.f> Cuunly, F1C'ldilili tLud · '~h':/ 

'.'t.,.~.:> 

WIII·;IO';/".'1, FirtH !"'.1,"Licll it.1\'U Ilri.l[lled ill\ oxctua\vtl option (or 
.\ .. Hld"d ')( 0'1., ('~) :.'11.'\1'.1 lu r~'a(:'j\dlo jllIlLHI~t'0I(,1.to undl,,!dlJ,d nOll-thIrd 
~ I i ~l'r:) illt'Ht!lI\ ilL tho alw'/tJ H'~'1I1\t),lad nrountJ rcnt 11l;}tll.)(l j "~d 

· ,:.!::t~~ 
", -}~ :I 
, "1","\' 

"'. :,I/~~:~" 
VI II 10: H '·::.S I 11,· ~;"(~lInd 1'.I1"t y h;1II :u.luu.l {or lh~ rt\!ht DC It rtlt •••.. , ... ~ •. :~,' : ..... 

rufu,;ll t .... 1'\!.lcquirl! " •• ill agHrl~IP~C: undi ... lded on",-thlrtl (l/.5rd)lnLercst ' 

111 itll.' H.'uund t·1.!1I1 It,:lI:ICtl ",I,,}uld Ih.! flrst p.-.rti.:tJ (.held') tho Pl!l"lI\..\Ql,lutly ~~.:.~~:.~~.' 
o1iH~I.l:l() u( lit ~ln :\{'f'r th~ r.':rh·'I~ivl1 or said C'lptlon, <lad cortaln rlghta 
::-/l{J";\d \ll'J CiI'HI Jl'lrllc~ a~uliHn tlJ.nLa tLt! s.lcurllY (or a lOil.n, or 10 .. uI; 3nd' .I • '?~1~::'­

. '.~.' ~";'t" ' 
i'.'l I I·; H 1::.\ !i. l<·tt'~t h\t"liou will tlctod 10 hi\\'~ accClI'l> to lIuch t'Qcord. ":'-''":'.::.1 

i") ;'II',: !l(:o.:l~1i:J" r~ h .. "N:l~dy c"l;lt~lbh thu anlnuoL!J of l-e:uo ront,l p~ya.blc ~ . .' I 
tu th,~.n fr-::'IU tin", tu lillh!, .' " 

" -.... 
~f:·,~_.: 

· ," , 
~: i 

j·;t)\'.' 1'I1EIt~:r'O;('·:. in conll~t1orntion of the sum o!Tcn O.)llara 
~lu.OO) p'.id bt' ll,·~ pnrtr o( Un! S'lcund POll'l tu the puty oC Lhl.: E'lrat Part 
;~:a.: in r:":l ... itlt!r.1t itoll !.:1( tho pr~1I1'jl\!t< i\ud ltlvolotaHelJ (lowing (rom ,~3.ch of 
t1:.; p:~rti'~11 1!>Jl'dC) to tIn ('I~lIcr, tb,} pol .. th:! hCl'otO do ilgrttC: Ati {oUc.wa: 

I. Sliolild any ul thl! F'~t'tlt P.lrtlall decidu to sell·or 1I.~15ttln 
nt1,ror 11',n,j1l .... ~c:llrity, ur uth~l,\ ... i",a <11111'0""" oC hta ot" h~r UL\t1;vldud ~ :. 
() ," 1\ I ,'j.! 1 (t h (-4/1lt I,) Ih1u,'<:1o\ \lOdl.'lr lIattilonu term ~ruund le.lIlliS 
{j'1 :V'\';lIo L.ulld'JITI,:llllffi tonl>~!i 1,.!, 3,4,7, Ii, 11 3nd 14, or th\.! proceeds 
t!tc:""!c.( .dtt!r J\uJ.lu",l 17, I?Hl. Ftrut Pitt'tlc.tI ngree that ~h~y wlU notlCy 
::u~', .. IHI 1":,r.), by (';l'rlifiefi U,S. m"n, ratul'll receipt roque~~Qd, adtJrc3~Cfd 

"'::;i:jl 
,c,:: 
1 ... '1 

' •• >'-
· ",' t.' 
,~t\!. ~~.' 
.'<.) r J 

, : i,~'.. :1 ~" \" ill\;;~.n U. /\llJruc:\ll, <It hi" pl.:t.t,;c o( rolddCllC:O u( a'ny o(Cor wbich 'Flrlt " 
)-'.1.'110'1 30'c wl11iuS tv 1(·Ct.!pl. (Ot.clot:linU wilh satd nOllClcalion 3 Ct.lpy o( . 
y.ald ":I(fcr, prclvltllll", ftlll di,iI::lc.:lllra of all ot the particulAr". Second Pa.rty 
1"hi-.11 1, ... v!.! }(J cI<tY:1 (I"\lln the d q' vi the rllcoll,l ther~ClC ta eX'1cuto a contract 
('~r th'! r,:pllrd"\/tr. ue lu,' FirJlt P,\t'UC:r!. intC'l·CtJt. Ol} ll\e ~x.o,ct ttHOU sot 
f..,r:h In :hc: .:.1((111' ,'IIHI dCli.'1CL· 1:"il1 I'x..:cu'.ud COlllrnct 10 tho First Partl.-e1 
tC.hl'li ... ·:· • .... illl nny ]"'\"'1\(1111) .:;\1h:u for thord.y. 1l.u6: :,oI,Cu,ld 1",..1:11- illl.l1u 

Iv ~"'<:r.:;:·(' hil. rklolll \(,1 tlt'qui r.1 tilL) Flrl1t P,lrtlcc rishtll tu s<l.ld 11!1UI!i3 

:I .... 1,,'r";:1 "lh·..::IrI.,U Flr.;\ r'.lrtlllll :tl'\! ;,t li!.crt}· tn lil.!U, "'1It1i~L\, or I.)tbcr~ 

", r 
I~ ··1· 
.":'~~: .. :' 

:.'~;'~~:;:! 
, I'· 

'" 
"" J: I 

:',' " .. 
whc dl: fll''''~ v( 1-.1111,· ILl "l.'!I.:Il'd,lnct.! wllh till: ll!t'llhl ":or.tJ1Hlll':,'ItctJ 10 the 1 
S'~t:',ntl P."ty. S'·I:u,nll:..Lrty HI il.t lilJcrtr to d('!dl-lnOltc a r.ulllltttute Ot' ';" . 
. ·ICI'.;JoI",!' :\lluLl~ L~ L",liJ.:~ it\ w l'il~nt: to ::..1ch ':If lho Fll'lIt l'.ll·tics il.l nny time. '. :'~~: 
I,ll p.! rllt::l 1",:,-",., llluh,rnl'tnd .'01\ .1~rtlQ lhilt tho prior provision1'l ot this .. ~;:,.:!; 
i,ar;I)F;'1Jh "h;.ll h;,~": UQ."l!JjllIClltll)!l (O;L traHH(t':r oC sJ.l.d t~all(,lL 3U hutweoD. ,:.,;~:! 

l;<'i.-:.t P.I t'ti.~ i !1.o.:"'lr,h"Olf ur u\.1Jt.!l" 111(!Hl:Ic:r~ uf Ih~tr (;.omit)', aith::!r dIructly 
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EXHIBIT "eM ,J. 4559 ~GE2137 

'li"\"':I\, or' ;1\' \'. ill 'Jr inll\~ri,:'n'·'I. "r~hl'''\lI·,h Ihn tL'.:tnllf!!r tu ~ tru~hllJ 
' .. ,I; "'1:0\ ':L":.,l.,d H'" 1111: l"'II.·n: v( bald Flr'.o;t Particu or ~lt~m\larll of 
1:,.11,' ,·,tully. -=~":L!l't tll:l! ~lIo;h tro'ltlsC"r lihall Ltc subject tu till.! ux,r.:lutllve 
0.)/. i'J'\ ri (,:,1 n,\~,d i'JllI:tI. !..!tlril1~ itl! 1i(I.!. 

:}.i:t 
. ·.":~~':jh. 
. ~~~. ~. 

!. SI."qirl tI,.- }'jl'lil" P,I .nell, CIt' nil}' o( them, ah1llu hI. or hGl~ r >:$~f;'~', --, 
1.· ... ~.:llfjl·J illt";\"1hl '1IuJ/ol' ~1Ir): r!.l\\t:ll pt'occode .:Lrlalng thc".:Crom, all a.' 'l';:-;"~'f 
~~;~'I~i~ >~,t~ ~ I~~';'/~;~: \:O~.~~:.I~ :;tt:u~~~:\l~~ :~\~:u ~~:::utl~antt1 t~;.r~~~~ 0;' 'I " .~~;~.: 

, . • " ... :4",' ' 
:;.~~ .. ~U .. JL!r :lC:~I"lrit!h ,Hlel! hHurulll aa tHot':l1rlto;, '.h'lt .Yuch ;.,.,igo.nlo.U.l.' - '~. r':~r 
IH 1I:11I1(','t (" ~',lld nptllm 1111.1 th.:&t in the ovunt o{ -'1ny tJ~fault In thtt tormc _. '~~~Ifl 
.1nll pl",~"iuluHIO ~r thu ol.JlI~U.tl<Hl "flcurcd by Duch tntortl:ot IJllld lander abQU"~i:'. 
Ii""!! 11I11Ict!. In Writill l:, u(lIuch thd,lult to the Second P:lrty promptly to ,':t":r:f 
tho J~!ld lliat lh'l S,:":tlucJ P;Jrty 1I1.'1.y pay thu oblt,.;nliOIl DC the ~'ir.t Partiea ' ... ! ':f!:. 
(H :lH)' vf tll·~m ':'Iud he: onli.llud tu l'o('clvD (r,')m th" lender nn lI.tllllsnmo)nt ····:"~.i; 
.Ie ::1) :llld ,lll ris:IIlH 11.,1d hy llil'! luud-::rr :~1> Milch llucurUy, but In tho oyuui . "?~:.:. 
1..( loI,~'h ,lllf.llllt. Iltl.! ,st.'t.'f1IIlJ l""rly bilall h:1VU tho ri~ht to par oClthe ::~~,~.(:, 
Illlil::lli.~. tl( 11,'1 J··il'.H PoLI·lieB. ~lr au)' of th::m. wlll.ln l~ tJ .. YlII .liter such ·,:,;l·i.:; 
d,.,f.l.I,!1 nr .:hlrill).!, 'HIY til\dl (urther gr:lcu pllrlod..ol.~ tho lQnu~t' tihilU, i.n ht. '/,:,;;,f~' 
dhi~ :".'1 i.)Il. !""";'d ll .. ~ :;~~'Qnd 1~.1 rt}'. !~::t~, 

!.llCrf).d~·ly. flu.: ~t:r:I}I\t.! P"rty tlhall havtJ the right to nuke. 
1I;lrl1)~I.I"; : .. Ij' .. IollJlatillH Itlf;'U'I'~d hy 1Iio lo'irut r'a rt It'", Ur' :1.ny ofthom, 
;.;\d ,;'11,,111',.,11 I,y II,,; I~rlt""fl r\''11 le.lt',eti. whkh ol.dlnnrt(.lll IIhl\ll th,;u bet In 

, ,', ..... 
:~.~,'.; .. ~ 
',' ".l ... 

" 

'<.:\ 
,1 .. f;11I11. ill ;.1 !r,~ ,ntl 1J)~","'ul 01 thu rtrllt PdrtlcH, and in tht'l avant uf such 

"'I~t);'lllt. ,." .• 11 ; ,,,,,rdbtcly, .1111(.111 t'Otlli(.'lIL. ruclJiv" Cr.}!H the lc:ndl.lf·.o.u ,:.;;:.::~f.·!.· ... 
".,·01.;,,111,'1\1,.1,1.·: illll!l',:dt uf Pir:.:! P.lrlio", or .:lnr oClhen,.lo·the.arQWltcl'· ". 

r,::r.l lclCIH. r"f,II't'\'d tn hIJr"jn .lIlIwl,:. hi tha I!\'('!n\ th..:: Stlcond PJ.rty shall ·.'· ... 5.,f.~· ••..• 
"!~.Hil: II,,! 'h~l\Cl' ("If J;rflluHI r\~ut lllJ.ses oC any tlf the Firlit Pott'tlclS. In th. ~, 

'-'-,01I,,!::r iIUJic:ll.'d tilt! Fll'til P,).rll'JlI nhilll hhVu 30 d;~y. from the dlttl o£flrlt ~ -;~~~ I" 
qiu a! ... ;,~nm~nL within W1lkh tu rt'pay tha Sl!t:ond PJ.fty. a.ny 11 urn JlJ.td by' '. ;'::'~ , 
Ill,! l .11,:1' in 1\J.~.lirdng title!) a"binfllllcnt, tO~t'!thQr with lnter~'st to the dilY •. : •..•..• , . .'! 
utli..! r'!I~:'VJ""'lll .It llo~ (":.1<1 uf 1'I1hJ oiolll=loItlvu, If u .. id s~n\il arli! rcpald ill 
r,tll e,.,n 0;- 1;, i.)".: I/I,j 1!"'pir,ltiun uf 30 dayr. from !"aid .usi.gnmnnt by the lendu··: .. ,.:::; 
:\", ~;'~':')'l; l)"l'f" \~ ill t.ll,Ua rl!t'.!ipt of p='-rmt:.l: In Cull reiulIllill tho gr~lJc.d t'a.o.~ ",..;.\"'~ 
1,:11,'): III ~I'I' l°irl,t l"o,rli'HI. . :o.::l .. l 

'::?r/:;" 
, "h < II' r I I • Ii' I , lJ't .. '.,. I' oJ, 1 t! .JtJC'iO' .nly agr.:,·!! to 1.11'0 S I t"e . irllt ?J.t't es with a _ .. I 

nt,':I!i,I,)' ).la'·:m'lIIl ,''" tl.~ lUth thy of cach nW:lth roflecting grc.,und rental . '~¥~~ 
!I,':'J.,)I! .jt,~ , 'J 11m fll't.t p:lrty for Sc\'il\c. COlltiomtnluml l.l, J, 4.7 f 8, 11 a-nd 1 ....... r':;'~ 
.... d ~'J rurlli :" if 1"~q,I' .lcd, in \\ t'iLinl\' !I. rl.';ldy IHnlent~it cO'lcorl1tng sam\! '~, 
u.:/nr Ir·( ... r·. M .. 'll ... ·I, ~Olll Ill' C::J.cli r~.:1T (nr th., pr,,:'.:~cdtnlt Ci\h::n<h,1i" yoar. ':'/~:;I 
FIl'd F',l!"Ht'a 1111;111 h .. v,-, lhe ,'II(lIt tLl t!'(~m:llf1 npprop:l:.hl bool,,, O{Olcc~unt' ,;.J,:~':: 
n';':~~nllrr It \',!ri(:' t h.: :tccllrncy u{ H~id ctat..:nl..:lullS durin: b:J~lnc'. hOIH'S ,,:~'.'ilt.l 

~i , 

11 .... ~-Il'Wri:I ... 111 .. ·nll·::It ':,.'~;q' 
r- , " '. p ,:.:.~/~'~~ ~ 

1, It It< ;'ltrr'Hi hy .wc.J helwu~nlhQ p.' .... ~ltll he,reto thnt CLEARWA'T~R':~~_::i~' 
!;fo:VIl .. L~: 1.',;.l1,),1::iJ ... h."llll,;')vc lhc ul~nagQm::l1t control of th" d~..::t:aloQS to ' ':L.;;:'~.,I ;'. 
hI! 1I1:1df! ItH!,~I' tn~ lUllll Ll'rlll t:rllund runt lOllllea. . "-' :\':.~. 

5. '.'/h.~r.! ,lppllc..,hlohul'tlln t;l~ tjln~uli\l' rlumbc~t' tjnnll lucludll the "~'~'~:~~\ 
plural •• "I~'1lh\!. ]Jillr';11 j.hall includo \:.: alul:lulolt', Ollid lhfl use o( .Jouy gender .... ,i ... ·t: 
:;1..,11 I'I.-J\JJ~ -l.ll ~~ .. nd'Jl'''' ,,~ 

) 

i. 
!dl"llur:" 

::i~l·,·,'nlL'nt ~haU II.! hlncJinLl upon lhe o:xocuto:.s, 
'.I1,=,·tl<;~.>r" loUt.! ;1:-1011;;1111 of th~ p"rtias ho!reto. 

... tlmlu- .... ~;.~ i 
..':~ l 
':; I 

'f. it' it I",,·.!\!l,°ti 1"'cQ~!l:lry to exp<!ntJ m'H\iell to pt'nt\!\!t tho loa.'u" '. '~:'l 
h'lld 11\1("1'. '\ 'II h: /',lr:10" Ilcrt,!., untlet' lhtt ternl, of lhoJ lc,og t~t'm tl~~ound /,n' ~ 
"';1111'~> Id 11 llu II' \'1'11"")) ',uHcc.h'AJUVttto~1I3e,olm"t~f 
Flr •• 1 )'.Irti':h ;ll;r\h! tv pity ~;IIt.:,}:l(1 P.lt'ly thell' prOIHlrtlunnt<! I>h.r.:: u( ~ol.ld , ... :! 
~':"lh!llIktl J/l'')I)I!'i. p.:ovldoc.J Suco)tlU P<lrtr ~h,')ll have t1o~lfied FlrLot Polrtioll ,>- ,j 

':1 ,,',' . . "'~~ 
EXHIB!T "e" ;';, I"l, 
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E:tHIBI'r UC" 

IN \'w'ITN~;!:iS WJI/·:nI:;llF, thl,! partl\lll hlJrlStu havu Silt t:helr 
Io'lud" und 1I1t1lb UIl:1 tJ.l~ "r AUr."~L, 11}76. 
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EXHIBIT "C04 

W UUam G. IHJJ.ckbtlro. 

SECOND PA It T Y 

~0.L.~~/f'~AL) 
WlUlam 13. Albrucht 
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