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This is a Declaration of Condominium made this 15th day
of April, 1970, by CLEARWATER DEVELOPMENT CORPORATION, a Florida
corporation, hereinafter called "Developer", for itself and
1ts successors, grantees and assigns and the fee simple owner,
hereinafter referred to as "Fee Simple Owner™.

WHEREAS, the Fee Simple Owner owns certaln real estate
herelnafter described, and sald real estate is subject to a
100-year lease with the Developer, as lessee, and the Developer
and the Fee Simple Owner, desire to submit said real estate,
together with the improvements located thereon, to Condominium
ownership, in accordance with Chapter 711 (1967), Florida Statutes,
as  amended, hereinafter referred to as The Condominium Act in
accordance with the terms and conditlions of thils Declaration.

WHEREAS, the Developer, collectively and Jointly with the
Fee Simple Owner make the following declarations:

1. Property Placed in Condomiﬁium Ownership. The follow-
ing described property, herelnafter referred to as Condominium
Property, is submltted to Condominium ownership:

1.1 Real Property. That certaln real property, the
legal descrliption of which 1s attached hereto, and by reference
made a part hereof as Exhibit No. A-1.

1.2 Improvements Located Thereon. All improvements
erected or installed on said land, including a bullding con-
taining 33 Apartments, ftogether wlth related faclilitles. The
Developer 1s responsible for the construction of said improvements.

2. Name. The Condominlium ls to be ldentlfied by the name
of Seville Condominium 2, with the address of 1001 Plerce Drive,

Clearwater, Florilda.

3. Name of Condominium Associsztion. The name of the Condo-
minlum Asscclatlion 1s Seville Condominium 2, Inc., a Flcrida
non-profit corporation, hereinafter referred to as "Association'.
The Articles of Incorporation and By-Laws of Association, are
attached hereto as Exhiblit No. A-2, Parts 1 and 2 respectively.

Yy, Definitions. The terms used herein, in the By-Laws,
Articles of Incorporation, Management Contract, and Long-Term
Lease shall have the meaning stated in The Condominium Act and

as follows:

4.1 Apartment means unit as defined by The Condo-
minium Act. Apartment should be construed as Condominium Par-
cel whenever the context so implies.

k.2 Common Elements. That portion of the Condomin-
ium Property not Included in the Apartments, and all personal
property as may be owned by Assoclatlion from time to time.
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4,3 Condominium Parcel. The Apartment, together
with an undivided interest 1n the common elements appurtenant
thereto.

4,4 OQwner. That person or entity owning an Apart-
ment in fee simple.

4,5 Condominium. This means all of the Condominium
Property as a whole when the context so permits.

4,6 SEVILLE. A residential development of which this
Condominium i1s a part.

§,7 Member. A member of Association.

4,8 leasehold-Owner. The legal owner of a Leasehold
interest in a Condomlnium Parcel in accordance with the terms
herein,

4,9 Common Expense. Common Expenses shall include:

A. Administration. Expenses of administration
of Assoclation, expenses of malntenance, operation, repair or
replacement of any or all of the common elements, and of the
portions of Apartments to be maintained by Assoclation.

B. Declared Common Expense. Expenses declared
common expenses by provisions of this Declaration, By-lLaws,
and the Management Contract.

C. Others. Any valld charge agalnst the Condo-
minium Property as a whole. :

4,10 Singular, Plural and Gender. Whenever the context
so permits, the use of the plural shall include the singular,
the singular shall include the plural, and the use of any gender
""shall be deemed to includéall genders.

§.11 Apartment interest. Thils term refers to the
primary interest owned 1ln an Apartment at any glven time. The
term shall always refer to the interest of a Leasehold-Owner
80 long as or while a Leasehold interest exlists as to a specifie
Apartment, and Bhall be deemed the primary lnterest while in
existence, and if sald lLeasehold interest is cancelled or terminated
for any reason, then sald term shall refer to the interest of
an Owner. The term Apartment lnterest shall not refer to both
types of 1inteiest unless hoth interests are owned by the same
oWner.

4,12 Leasehold interest. The term Leasehold interest
as used hereln, refers to the interest in an Apartment 1initislly
owned by the Developer and conveyed to a Leasehold Cwner. If
a Leasehold Interest 1s owned by a Ileasehold Owner, sald interest
shall be deemed the Leasehold Owner's Apartment interest in
and to hls specific Apartment.

5. Development Plan. The Condominium Property 1s des-
cribed as follows: :

5.1 Suprvey and Plot Plan. A survey of the land show-
ing the Apartment building placed thereon is attached as Exhibilt
No. B=-2.

5.2 Improvements. Improvements upon the land in-
clude and will be limited to the following:
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A. Apartment Bulildings. The Condominium Prop-
erty includes one (1} Apartment bullding as mentloned above.

B. Other Improvements. The Condominium Prop-
erty lncludes an gutomoblle parking area, sidewalks and land-
scaping located substantlally on the survey as mentioned above,
and which are part of the commcn elements.

5.3 Apartment Boundaries. Each Apartment shall include
that part of the bullding containing the Apartment that lies
within the following boundariles: :

A. Upper and Lower Boundaries. The upper and
lower boundaries of an Apartment shall be the following boun-
daries extended to an intersectlion with the perimetrical boundaries:

(1} Upper Boundary. The horizontal plane
of the undecorated finished celling.

(2) Lower Boundary. The horizontal plane
of the undecorated finished floor. )

B. Perimetrical Boundaries. The perimetrical
boundaries of the Apartment shall be the vertical planes of
the undecorated finished interior of the walls bounding the
Apartment extended to intersections with each other and wlth
the upper and lower boundaries.

5.4 Amendment of Plans and Complefion of Improvements.

A. Alteration of Apartment Plans. Developer
reserves the right to change the interior design and arrange-
ment of all Apartments, and to alter the boundarles between
Apartments, so long as the interest of the Developer has not
been sold. No such change shall increase the number of Apartments
nor alter the boundarles of the common elements nor the boundaries
of any Apartments in which the interest of the Developer has
been sold, without amendment of this Declaration in the manner
required herein. If Developer shall make any dimensional changes
in the size of the rooms in the Apartments, such change shall
be reflected by an amendment to this Declaration. If more than
one (1) Apartment is concerned, the Developer shall apportion
between the Apartments the share in the common elements which
are appurtenant to the Apartments concerned.

B, Amendment of Declaration. An amendment of
this Declaration reflecting such alteration of Apartment plans
by Developer need be signed and acknowledged only by Developer
and the Fee Slmple Owner, and need not be approved by the Association,
Members of the Assoclatlion, Lienors or Mortgagees, whether or
not elsewhere required.

5.5 Easements are reserved through the Condominium
Property as may be required for utility services in order to
serve the occupants of the Apartments; provided, however, such
easements through an Aggrtment shall be only according to the
plans and specifications for the Apartment Building , unless
approved in writing by the Apartment Owner. FEasements are re-
served as may be required for utility services in order to ade-
quately serve the Condominium, and to adequately serve other
lands in SEVILLE, whether adjacent to the Condominium Property
or not. Easements are also reserved for pedestrian traffic
over and across sidewalks, paths, walks, lanes, as the same
may exist now, and from time to time hereafter existing , for
other residents of SEVILLE, and for vehicular traffic over and
across such portions of the common elements as may be from time
to time paved and used for that purpose.
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6. Reservation of Leasehold Interest. The Developer
and the Fee Simple Cwner have heretofore entered into a 100-
year lease as mentiocned above, and said lease has been amended,
with sald amended lease being dated the %@*ﬁ day of Apvil , 1970,
and recorded in 0.R. Book 3316, paget@4-1?Public Records of
Pinellas County, Florida, which lease began on the 30th day of
July, 1969, and which will terminate on the 29th day of July,
2069, herein referred to as the Long Term Lease, and it is
specifically stated and understood, that the Leasehold interest
of the Developer, in and to the Condominium Property 1s not
destroyed by this Declaration of Condomlinium , and by virtue
of thils Declaration, the Developer retains its leasehold estate
in each of the Condominium Parcels in this Condominium , and
therefore, the fee simple ownership of a Condominium Parcel
i1s subject to the Leasehold interest of the Developer as set
forth herein with the Leasehold interest being governed by
the terms of this Declaration, and the terms of the aforesaid
Long Term Lease.

6.1 Right to Sell. The Developer does hereby have
the right to sell all of its right, title and interest in and
to the Leasehold interest in each Condominium Parcel in this
Condominium , and each purchaser of sald Leasehold interest
shall, by the acceptance of sald transfer, assume and agree
to pay, subject to the terms of thls Declaration, the proportionate
share of the rentals due under the Long Term Lease, based on
the percentage of common expense attributable to each Apartment
as set forth in paragraph 7.2 A herecof, and the purchaser of
sald Leasehold interest from the Developer shall, by the acceptance
of the lLeasehold deed, ‘agree to abide by all of the terms and
conditions of this Declaration. The transferree of the Leasehold
interest from the Developer shall be referred to hereln as
the Leasehold-~Owner, and the Developer 13 deemed a Leasehold-
Owner until the interest as to a particular Apartment is transferred.
The copy of the proposed leasehold deed is attached hereto
and by reference made a part hereof as Exhibit No. A-3. IFf
the Developer sells all of 1ts right, title and interest in
its Leasehold interest for the remaining term as to a speciflc
Condominium Parcel in the manner set forth above, then sald
sale shall be conclusively deemed an absolute Assignment of
sald Leasehold interest, and not a sub-lease, and the Developer
shall be released of all liabilitles thereafter attributable
to saild Leasehold interest in the particular Condominium Parcel.

7. Condominium Building.

7.1 Plans. The Apartment bullding consists of 3
_floors, all of which are more particularly described upon
the following exhiblts which are attached hereto and which
is a correct representation of matters therein contained:

A. Exhibits B~3 , B~4, B-5, showing first, second
and third floor plans and elevatlons. -

B. Exhibit B-1, certlificate of engineer.

7.2 Appurtenances to Apartments. The Owner of each
Apartment shall own a share and certain interest in the Condominium
Property which are appurtenant to his Apartment, including
but not limited to the following items which are appurtenant
to the several Apartments as indicated:

A. Common Elements and Common Surplus. The
undivided share in the ITand and other common elements and any
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common surplus which 1s appurtenant to each Apartment 1s shown
on the schedule attached hereto as Exhibit No. A~4. If a common
surplus exists, then as between an Owner and a Leasehold-Owner,
if a Leasehold interest exists as to the particular Apartment,
then the share of said common surplus shall be deemed to be
owned by the Leasehold-Owner and not by the Owner. A Leasehold-
Owner shall be entitled to use of the common elements in the
same manner as 1f he was an Owner,.

B. Limited Common Elements.

(1) Automobile Parking Area. FEach Apartment
shall have appurtenant to it a permanently assigned automoblle
parking area which shall be considered a limited common element
subject only to the right of pedestrians' use from time to
time while the space is not in use. A diagram showing the
parking spaces 1s attached hereto as Exhiblt B-2., Each Apartment
shall have appurtenant to it at least one (1) such space, and
may have as many as two (2) spaces appurtenant to it, and the
actual asslgnment of a space or spaces shall take place when
the Developer makes the initial conveyance to the first Leasehold
Owner of each Apartment in the Condominium. Thereafter, when
an Apartment interest is transferred, the parking spaces inltlally
conveyed appurtenant to an Apartment shall automatically be
transferred whether or not said space is specifiecally mentloned
in the transferring lnstrument or not. After the 1nitial conveyance,
a parking space may be covered only with the approval of the
Management Contractor, and sald space may be used only for
the parking of an automobile or other motor vehlcle unless
written approval for another use 1s granted by the Management
Contractor, or unless another use 1s allowed pursuant to the
house rules as sald rules may exist from time to time.

(2) Patio and Balcony. Each Apartment on the
first floor of the Apartment bullding shall have a patio garden
area enclesed by wall or fence and this area shall be referred
to herein as the "Patio area", and each Apartment on the remalning
floors shall have a balcony, with sald area herein referred to
as the "balcony area". It 1s intended that the patlo area and
the balcony area shall be a limlted common element, and that the
Owner (Leasehold-Owner) owning the Apartment interest in the
adjacent Apartment shall be entitled to tre excluslve use of
sald area, and the other Owners (lLeasehold-Owners) in the Condo-
minium shall not be entitled to use such space for any purpose
whatsoever, and each Owner (lLeasehold-Owner) entitled to use
gald patlo area or balcony area shall be responsible for the
upkeep and maintenance and care of any vegetation initially
growlng therein.

8. Maintenance,-Alteration and Improvement. Responsibility
for the malntenance of the Condominium Property, and restrictions
upon the alteration and improvement thereof shall be as follows:

8.1 Apartments.

A. By the Association. The Assoclation shall
maintain, repailr and replace at the Associlation's expense:

(1) All portions of an Apartment, except
interior surfaces, contributing to the support of the Apartment
building, which portions shall include but not be limited %o
load-bearing columns and load-bearing walls, including all
condults, ducts, plumbing, wiring and other facilities for
the furnishing of utility services (l.e. gas, electric power,
cold water and sewer disposal) which are contained in the portion
of the Apartment building maintained by the Association; and
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811 such facilities contained within an Apartment which service
part or parts of the Condominium Property other than the Apartment
within which contalned.

{(2) All incidental damage caused to an
Apartment by such work shall be promptly repaired at the expense
of the Association.

B, By the Owner (Leasehold-Owner). The responsi-
bility of the Owner (Leasehold-Owner) shall be as follows:

(1) To maintain, repair and replace at
his expense all portions of his Apartment except the portions
to be maintained, repalred and replaced by the Association,
including all screens and glass, kltchen eqguipment, and all
alr flow ducts, heating and air conditioning equipment, whether
contained inside or outside of an Apartment, hot water heater,
carpeting, and any other contents of the Apartment including
all non-supporting walls and partitions, and doors and door frames.

(2) Not to paint or otherwise decorate
or change the appearance or any portion of the exterior of
the Apartment Buillding.

(3) To promptly report to the Association
any defects or need for repalrs if the responsibliity for the
remedyling 1s that of the Assoclation. ;

C, Alteration and Improvement. Except as else-
where reserved to Developer, neither an Owner (Leasehold-Owner)
nor the Associlatlon shall make any alterations in the portions
of an Apartment or Apartment bullding which are to be maintain-
ed by the Assoclatlion, or remove any portion thereof, or make
any additions thereto, or do anything which would Jeopardize
the safety or soundness of the Apartment building , any easement,
without first obtaining approval in writing of Owners (Leasehold-
Owners) of all other Apartments and the approval of the Board
of Directors of the Association. A copy of plans for all of
such work prepared by an architect licensed to practice in
this State shall be filed with the Association and with the
Management Contractor.

8.2 Common Elements.

A, By Associlation. The maintenance and operation
of the common elements shall be the responsibility and the
expense of Association.

B, Alteration and Improvement. After the com-
pletion of the initlal improvements included in the common
elements which are contemplated by this Declaration, there
shall be no alteration nor further improvements of common elements
without prior approval in writing by the record Owners (Lease-
hold~Owners) of all the Apartments, except as provided for
herein; provided, however, that alteration or improvement of
the common elements may be made if the approval in writing
of not less than 75% of the Owners (Leasehold-Owners) is obtained,
provided the improvements do not interfere with the rights
of Owners (Leasehold-Owners) not giving their consent, and
1f the non-approving Owners (Leasehold-Owners) are relleved
of the cost thereof. The cost of any improvement made pursuant
to the above provisions shall be paid in full by the approv-
ing Owners (Leasehold-Owners) as between themselves in pro-
portion to thelr ownership percentage. There shall be no change
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in the shares and rights of an Owner (Leasehold-Owner) in the

common elements which are altered or further improved , whether

or not the Owner (Leasehold-Owner) contributes to the cost

thereof. This paragraph shall not apply to any repalrs, replacement
or reconstruction made to the common elements caused by casualty.

an act of God, or ordinary wear and tear. Any increase in

the common expenses caused by alterations or improvements as
contemplated by this paragraph shall be borne only by the approving
Owners (Leasehold-Owners) and not by the non-approving Owners
(Leasehold-Owners). -

9. Assessments. The making and collection of assess-
ments agalnst Owners (Leasehold-Owners) for common expenses
shall be pursuant to the By-Laws and subject to the following
provisions:

9.1 Share of Common Expense. Each Owner (Lease-
hold-Owner) shall be 1iable for a proportionate share of the
common expenses, and shall share in the common surplus, (subject
to the limitatlon as set forth in paragraph 7.2 A with such
shares being the same as the undivided share in the common
elements which 1s appurtenant to the Apartment interest owned
by him, as set forth above in Paragraph 7.2A, If a Leasehold-
Owner owns an Apartment interest, then he shall be responsible
for sald payments attrlibutable to his respectlive Apartment.

If a Leasehold interest does not exist as to a particular apart-
ment, then the Owner shall be responsible for said payments.

9.2 Responsibllity for Assessments by Developer.
Prior to the time when the Developer sells and transfers all
its right, title and interest in and to the Apartments in this
Condominium ,and after any of the Leasehold-Owners have moved
in and have begun occupying their Apartments, and have begun .
paying thelir share of common expenses, the Developer shall
continue to make payments of its share of the common expenses
attributable to 1ts interest in the Apartments which have not
been sold.

9.3 Interest; Application of Payments. Assessments
and instaliments thereon pald on or before ten (10) days after
the date when due shall not bear interest, but all sums not
pald on or before ten (10) days after the date when due shall
bear 1nterest at the rate of nine (9%) percent per from the
- date when due until paid. All payments on account shall be
first applied to interest and then to the assessment payment
first due.

9.4 Lien for Assessments. The Assoclation shall
have a lien on each Apartment interest, elther Leasehold interest
or the interest of an Owner as the case may be, for any unpaid
assessments by the person or entity responsible therefor, or
any part thereof, and for interest thereon against the Owner (p}ﬁ\
or the Leasehold-Owner, as the case may be, which lien shall ék
also secure reascnable attorneys fees incurred by the Associat .a
ineident to the collection of such assessments or the enforcement
of such lien. Saild lien shall be effective from and after
the tlme of the recording in the Public Records of Pinellas
County, Florida, a claim of lien stating the description of
the Apartment interest, the name of the owner of sald interest,
the amount due and the date when due, and the lien shall continue
in effect untll all sums secured by the lien shall have been
fully pald. Such claims of lien shall be signed and verified’
by an officer of the Assoclation or by the Management Contractor.
Such liens shall be subordinate to the lien of a mortgage or

AU
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other llens recorded prior to the date of recording of the

claim of lien. Liens for assessments may be foreclosed by

sult brought in the name of the Association in like manner

as a foreclosure of a mortgage on real property. In any such
foreclosure, the owner of the Apartment interest belng foreclosed
on shall be required to pay a reasonable rental for the Apartment
and the Assoclation shall be entitled, as a matter of law,

to the appointment of a receiver to collect the same. The Assoclation
may also sue to recover a money judgment on unpald assessments
without waiving the lien to secure same. The aforementioned

lien may be foreclosed by the Management Contractor, in order

to secure monles due 1it, or other monies due as a portion of

the Owner's (Leasehold~Owner's) portion of common expense,

in the event the Assoclatlon does not institute foreclosure
proceedings within thirty days after written notice of request

to do so by the Management Contractor. In the event the amounts
due giving rise to the eclaim of lien are due from a Ieasehold-
Owner, then said lien shall not affect the interest of an Owner
as to the specific Apartment in question, and shall arffect

only the interest of the Leasehold-Owner.

10. Sales Promotlon on Premises. Developer may desig-
nate an agent, or agents, and shall have the right to sell
or sub-lease 1ts Leasehold interest in and to the Apartments,
to any person or corporatlon approved by it and for any lawful
purpose, and 1t shall have the right to conduct on the Condominium
property any and all business necessary to consumate the sale
of 1ts interest in each respective Apartment, including, but
not limlted to, the right to maintain models, have signs, em-
ployees in the offlice, use of common elements, and the right
to show Apartments to prospective purchasers. A sales office,
slgn and all items pertaining to sales shall not be consider-
ed common elements and shall remain the property of the Developer
or 1ts sales agent. In the event the Developer is not able
to sell all of its Leasehold interest 1n and to the Apartments,
the Developer shall retailn its right in and to each unsold
Apartment, under the same terms and conditions as other owners
of similar interests in the Condominlum, and shall pay its
proportionate share of expenses due and owing by virtue of
sald ownership, and said ownership shall be owned under the
same terms and condltions as other Leasehold-Owners save for
the right to sell, or sub-lease its Apartment interest as contained
in this paragraph.

11. Members of Assoclatlon.

11.1 Qualification. The Members of the Association
shall consist of all of the record Owners (Leasehold-Owners)
of Apartments, as the case may be. If there be a lLeasehold-
Owner as to a particular Apartment, then he shall be the Member,
and the Owner of the specific Apartment in which sald Leasehold
interest exlists shall not be a Member unless the Leasehold )
interest 1s terminated. If the Leasehold interest is terminated,
then the Owner shall be the Member.

11.2 Change of Membership. Change of membership
in the Association shall be established by recording in the
Public Records of Pinellas County, Florida, a deed or other
instrument establishing a transfer of the interest of a Member
and the dellvery to the Management Contractor of a certified
copy of such instrument. The Owner (Leasehold-Owner).designated
by such instrument thereby shall become a Member of the Assocla-
tion, and the membership of the prior Owner (Leasehold-Owner)
shall be terminated. Notwithstanding the above, the member-
ship shall not be changed nor shall the new Owner (Leasehold-
Owner) be entitled to vote until the new Owner (Leasehold-
Owner) 1s approved as set forth herein.
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11.3 Voting Rights. Members of the Association
shall be entitled to cast one (1) vote for each Apartment interest
owned by them. {(Subject to the below paragraph)

11.4 Designation of Voting Representative. If an
Apartment interest 1Is owned by one (1) person, (Owner or Leasehold-
Owner) his right to vote shall be established by the record
title to his Apartment interest. If an Apartment interest
is owned by more than one (1) person, (Owner or Leasehold-
Owner) or is under short-term lease, the person entitled to
cast the vote for the Apartment shall be designated by a certiflcate
signed by all of the record Owners (Leasehold-Owners) of the
Apartment interest and filed with the Assoclation and the Management
Contractor. If an Apartment interest is owned by a corporation,
trust, or association, the person entltled to cast the vote
for the Apartment shall be designated by a certificate signed
by the Presldent or Vice President and attested by the Secretary
or Assistant Secretary of the corporation or assoclation or
by the Trustee, if owned by a Trust. If an Apartment interest
is owned by a Limited Partnership, then any General Partner or
Partners, as the case may be, shall be entitled to vote, and
any General Partner may file the certificate as required. This
certfificate should be filed with the Assocciation and the Manage-
ment Contractor. -Such certificate shall be valld untll revoked
or untlil superseded by subsequent certificate, or until a change '
in ownershlp of the Apartment interest concerned is properly
completed. A certificate designating the person entitled to
cast the vote of an Apartment may be revoked by the Owner (Leasehold-
Owner) thereof at any time. The above requirements as to corporations
shall not apply to Developer, or the Management Contractor
and any representative of sald corporations shall be entitled
to vote Apartment Iinterests owned by elther of said corporations
as designated by 1ts Presldent. - :

11.5 BRestraint Upon Assipgnment of Shares and Assets.
The share of a Member 1n the funds and assets of the Associla-
tion or the right to use a parking space(s) cannot be assigned,
hypothecated or transferred in any manner except as an appurtenance
of his Apartment interest.

11.6 Class Representation. The Members of the Assocla-
tlon shall be represented by the Officers of Assoclation (after
the first election) in all matters concerning the Members as a
class. _

12, Taxes. Real property taxes shall be assessed and
collected on the Apartments, and not on the Condominium Prop~
erty as a whole. In the event a real property tax ils assessed
against any of the Condominium Property, the said tax shall
be deemed as part of the common expense. A Leasehold-Owner
shall be responsible for the taxes as to his particular Apart-
ment 80 long as his lLeasehold interest exlsts, and upon termin-
ation of said interest, the Owner shall be responsible for
the taxes as to a specific Apartment.

13. Management Contractor. In order that this Condominium
may be managed in the same or similar manner as other Condomin-
iums in the development of SEVILLE, the Association has entered
into a long-term management contract with Clearwatar Management
Corporation, a Florlda Corporation, herein referred to as Management
Contractor. In order to facilitate the management of the Condo-
minium, the Assoclation may delegate to the Management Contrac-
tor certain of its powers and duties as contained herein and
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contained in the By-Laws of the Association. Specifically,

the Association is authorized to delegate to the Management
Contractor the power to approve the transfers of Apartment
interests as set forth in Paragraph (15) hereof. The Management
Contractor's fee as set forth in the Management Contract shall
be consldered part of the common expense. A copy of sald Manage-
ment Contract is attached hereto as Exhibit No. A-5. Amend-
ment or revision of such Management Contract shall not require
the procedures for amendment or change to the Declaration,

and may be accomplished by sald amendment being executed and
approved by the Board of Directors of the Association, and

the Management Contractor, with the formality required for

a deed and filed among the Public Records of Pinellas County,

Florida.

13.1 Acceptance of said contract. Each Owner or
leasehold-Owner, as the case may be, hls heirs, successors
and assigns, shall be bound by the Management Contract to the
same extent and effect as if he had executed sald Management
Contract for the purposes herein expressed, including but not
limited to (a) adopting, ratifying, confirming and consenting
to the executlon of sald Management Contract by the Assoclation;
(b) covenanting and promising to perform each and every of '
the covenants, promlses and undertaklings to be performed by
Owners (Leasehold-Owners) in the cases provided therefor in
sald contract; (c¢) ratifying, confirming and approving each
and every provisiocn of sald Management Contract and acknowledging
that all of the terms and provisions thereof, including escalation
clauses are reasonable; and (d) agreeing that the persons
acting as Directors and Officers of the Associatlion entering
into such agreement have not breached any of thelr dutles,
responsibllities or obligations to Assoclation by the entering
into of said agreement.

i3.2 Original Board of Directors. It is specifically
recognlized that some or all of the persons comprising the original
Board of Directors and the Offlicers of Association are owners
of some or all of the Stock of the Management Contractor and
that such clrcumstance shall not and can rnot be construed
or considered as a breach of their duties and obligatlions to
the Association, nor as possible grounds to invalidate the
Management Contract in whole or in part.

13.3 Ratification. The Management Contract, each
and every provision thereof and the acts of the Board of Directors
and Officers of Assoclation entering into such agreement be
and the same are hereby ratified, confirmed, approved and adopted.

14, Use Restrictions. The use of the Condominium Prop-
erty shall be 1n accordance with the following provisions so
long as the Condominium exlsts and so long as the Apartment
bullding exists in a useful condition on the land.

i4.1 Apartments. Each of the Apartments shall be
occupled only by a single family, and guests, as a residence
and for no other purpose. Except as reserved to Developer
before sale, no Apartment may be divided or sub-divided into
a smaller unit, nor any portion thereof sold or otherwise transferred,
wilthout first properly amending this Declaration to show the
changes in the Apartments to be effected thereby.

14,2 Common Elements. The common elements shall
be used only for the purposes for which they are intended in
the furnishing of services and facilitles for the enjoyment
of the Apartments.
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14,3 Nuisances. No nulsances shall be allowed upon
the Condominium Property, nor any use or practice which 1s
the source of annoyance to residents or which interferes with
the peacerful possession and proper use of the property by its
residents. All parts of the property shall be kept in a clean
and sanitary condition, and no rubbish, refuse or garbage allowed
to accumulate nor any fire hazard allowed to exist. No Owner
(Leasehold-Owner) shall permit any use of his Apartment or
make any use of the common elements which will increase the
rate of Insurance upon the Condominium Property.

14.4 Lawful use. No immoral, lmproper, offensive
or unlawful use shall be made of the Condominlum Property nor
any part thereof; and all valid laws, zoning ordinances and
regulations of all governmental bodies having Jurisdiction
thereof shall be observed. The responsibility of meeting the
requirements of governmental bodies which require maintenance,
modification or repalr of the Condominium Property shall be
the same as the responsibility for the maintenance and repalr
of the specific property concerned.

14.5 Leasing. After approval by the Management
Contractor elsewhere required, entire Apartments may be rented
provided the occupancy 1s only by the lessee and his family
or guests. No rooms may be rented except as part of the leasing
of an entire Apartment, and no transient tenants may be accomm-
odated. Leases shall not be for perlods longer than three
(3) years. Leasing of an Apartment for a short period of time
is not to be confused with sale of an Leasehold interest 1n
a Condominium Parcel. A lease for a period of less than 3
years 1s referred to herein as a short term lease.

14.6 Regulations. Reasonable regulations concerning
the use of the Condominlum Property may be made and amended
from time to time by the Board of Directors of the Assocla-
tion, provided said regulations do not conflict wlth this Declaration
or the By-Laws. Copies of such regulations and amendments
thereto shall be furnished by the Assoclation to all Owners
(Leasehold-Owners) and residents of the Condominium upon request.
The Management Contractor shall also have the authority to
establish rules and regulations not inconsistent with the rules
and regulations established by the Board of Directors.

14.7 Additional construction. No structures shall
be constructed upon the lands mentloned above unless sald con-
struction 1is approved by the Management Contractor, the Developer
if SEVILLE 1s being developed and the Fee Simple Qwner.

15. Maintenance of Community Interest. The Developer
1s attempting to create a community of congenial residents
in this Condominium, and prospective purchasers of the Apart-
ment interest shall be screened by the Developer with such
purpcse in view. The purpose of this 1s to organize and maintain
a communlty of residents who are financlally responsible, thus
protecting the value of the Apartment interests. The transfer
of the Apartment interest by any Owner (Leasehold-Owner) other
than the Developer or the Fee Simple Owner shall be subject
to the following provisions as long as the Condominium exists
and the Apartment building is in useful condition exists upon
zhe gand, which provisions each Owner (Leasehold-Owner) covenants

o observe:

-11-
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15.1 Transfers Subject to Approval.

A. Sale. No Owner {Leasehold-~Owner) may dis-
pose of an Apartment interest by sale without approval except
as provided for herein.

B, Lease. No Owner {(Leasehold-Owner) may dis-
pose of an Apartment interest by lease without approval except
as provided for herein.

C. Gift. 1If any Owner (leasehold-Owner shall
acquire his title by y gift, the continuance of his ownership
of his Apartment interest shall be subject to approval as provided
for herein.

D. Devise of Inheritance. If any Owner (Lease-
hold-Owner) shall acquire his title by devise or inheritance,
the continuance of his ownership of his Apartment interest
shall be subject to approval as provided for herein.

E. - Other Transfers. If any Owner (Leasehold-
Owner) shall acquire hils title by any manner not considered:
in the foregoing sub-sections, the continuance of hls owner-
ship of his Apartment interest shall be subject to approval
as provided for herein.

F. Approval. The approval required hereunder
shall be made by the Management Contractor as long as the Man-
agement Contract 1s in full force and effect or until this
Declaration is amended as provided for in Paragraph 18, and °
the Assoclation shall be relieved of this responsibllity, and
the Assoclatlon shall have said responsibility and duty to
approve only by request of the Management Contractor, or in
the event the Management Contractor refuses to act. The purpose
of placing this provision herein is to relieve the individual
Owners (Leasehold-Owners) of Apartments who would probably
be officers and directors of Association of the details of
handling said approval, and to have said matters handled 1h
a professional and uniform method for this Condominium, as
well as for the other condominium assoclations in SEVILLE.

In the event the Management Contract has been termlinated for

any reason whatsoever, then the Assoclation would have the
responsibility, duty and authority to make any approval required
hereunder.

15.2 Approval for Transfer. The approval that is
required for the transfer of ownership of Apartment interests
shall be obtained in the following manner:

A. Notice to Management Contractor.

‘ (1) Sale. 4n Owner (Leasehold-Owner) ilntend-
ing to make a bona fide sale of his Apartment interest shall
give to the Management Contractor notice of such intention,
together with the name and address of the intended purchaser
and such other information concerning the intended purchaser
as the Management Contractor may reasonably require, together
with an executed copy of the proposed contract of sale,

(2) Lease. An Owner (Leasehold-Owner)
intending to make a bona fide lease of his Apartment interest
shall give to the Management Contractor notice of such intention,
together with the name and address of the intended lessee and
such other information concerning the intended lessee as the
Management Contractor may reasonably requlre together with
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an executed copy of the proposed lease. Lease as used hereln
does not contemplate a sale of a leasehold interest, but contem-

plates a short-term lease (less than 3 years).

(3} Gift; Devise or Inheritance; other
Transfers. An Owner {Leasehold-Owner) who has obtained his
title by gift, devise or inheritance or by any other manner not
préviously considered,shall glve to the Management Contractor
notice of the acquiring of his title, together with such information
concerning the Owner (Leasehold-Owner) as the Management Contractor
may reasonably require, and a certified copy of the instrument
evidencing the Owner's (Leasehold-Owner's) title,

(4) Failure to Give Notiece. If the above-
required notice to the Management Contractor is not given,
then at any time after receiving knowledge of a transaction
or event transferring Ownershlp or possession of an Apartment,
the Management Contractor, at 1ts election and after glving 30
days written notice, may approve or disapprove the transaction
or ownership. I the Management Contractor disapproves the
transaction or ownership, the Management Contractor shall proceed
as if i1t had receilved the required notice on the date of such

disapproval.

B, Certificate of Approval.

(1) Sale. If the proposed transaction
is a sale, (either of a leasehold or fee ownershlp as the case
may be) then within thirty (30) days after receipt of the notice
and information referred to above, the Management Contractor
must eilther approve or disapprove the proposed transaction.
If approved, the Owner (Leasehold-Owner) shall be notified,
and the approval shall be stated in a certificate executed
by the Management Contractor in recordable form, which shall
be recorded in the Public Records of Pinellas County, Florida,
at the expense of the purchaser.

(2) lease. If the proposed transaction

is a lease, then within thirty (30) days affer recelpt of such
notice and information, the Management Contractor must elther

approve or disapprove the proposed transaction. If approved,

the approval shall be stated in a certificatu executed by the

Management Contractor, which shall be dellvered toc the lessee

or 8hall be recorded in the Public Records of Pinellas County,
Florida, at the expense of the lessee.

(3) Gift; Devise or Inheritance; Other
Transfers. If the Owner (Leasehold-Owner) giving notice has
acqulred his title by gift, devise or inheritance or in any
other manner, then within thirty (30) days after receipt of
such notice and information, the Management Contractor must
either approve or disapprove the continuance of the Owner's
(Leasehold~Owner's) ownership of his Apartment interest. If
approved, the approval shall be stated in a certiflicate executed
by the Management Contractor, which shall be recorded in the
Public Records of Pinellas County, Florida, at the expense
of the approved party.

(4) Certificate. If the Management Contractor
does not execute the certificate required hereln for any reason,
or 1f the Management Contractor 1s terminated, then the Associlation
shall execute sald certirficate.
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C. Approval of Corporate Qwner or Purchaser.
Inasmuch as the Condominium may be used only for resldential
purposes, and since a corporation cannot occcupy an Apartment
for such use, and if the Owner (Leasehold-Owner) or purchaser
of an Apartment interest is a corporation, the approval of
ownership by the corporation may be conditioned by requiring
that all persons occupying the Apartment be approved as required
above, This would also apply to ownership by a Trust.

15.3 Disapproval. If the Management Contractor
disapproves a transfer of ownership of an Apartment interest,
the matter shall be disposed of in the followlng manner:

A, 8ale. In the event the proposed sale is
disapproved, the selling Owner (Leasehold-Owner) shall be notifiled
by certified mail, and if the selling Owner (Leasehold-Owner)
still desires to consummate such sale, he shall thirty (30)
days before the closling of such sale, give written notice to
Management Contractor of his intention to sell on a certain
date, together with the bonafide price and other terms thereof,
and Management Contractor shall promptly notlfy the Members.
of Assoclatlon of the date of the sale, the price and the terms.

(1) Option. Any Owner (Leasehold-Owner),
after notification by the Management Contractor as above mentioned,
shall have an option to purchase the Apartment interest at
the price stated in the disapproved contract to sell, or for
the Fair Market Value which shall be determined in accordance
with thils agreement, whichever is the lesser amount. The purchasing
Owner (Leasehold-Owner) shall exercise his option by giving '
wrltten notice of said fact to the Management Contractor at
lease fifteen (15) days prior to the date of the intended sale
or transfer, and after depositing with Management Contractor
ten (10%) percent cash of the purchase price as a good faith
deposit. Management Contractor shall lmmediately notify selling
Owner (Leasehold-Owner) of these facts. This option shall
also be avallable to the Management Contractor, the Develcper,
the Assoclatlon, and the Fee Simple Owner.

(2) Irf Option Not Exercised. In the event
the above option 1s not exerclsed by the persons or corporations
mentioned, then the Management Contractor must either approve
the cransaction or furnish a purchaser approved by Assoclatlion
or by it who will accept the transaction according to the price
and terms of the disapproved contract, or upon the Fair Market
Value in accordance with the terms of this Declaration, provided
Assoclatlon, or Management Contractor, at least ten (10) days
before the date of the closing of the intended sale, notifies
the selling Owner (Leasehold-Owner) that a purchaser has been
furnished and that the saild purchaser has deposited ten {(10%)
percent of the purchase price as set forth above with the Management
Contractor as a good falth deposit.

(3) If No Approval. In the event the selling

Owner (Leasehold-Owner) giving notice to sell received no written
notice from any entity entitled to exerclse the above mentioned
"option accepting his price in terms of the proposed sale or
accepting the sale at the Fair Market Value on or before ten

(10) days prior to the sale date as glven in the notice above,
then the selling Owner (Leasehold-Owner) may complete the sale

or transfer on the day and at the price and the terms given

in his original notice to sale as mentioned in Paragraph 15.3(A)
above, and 1f the selling Owner (Leasehold-Owner) completes

his transaction as required hereunder, the Management Contractor
shall furnish a Certificate of Approval as elsewhere provided
hereln, which shall be recorded in the Public Records of Pinellas
County, Florida, at the expense of the purchaser.
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(4) Terms of Sale. In the event the option

is exercised and a purchase 1s made by an Owner (Leasehold-
Owner) or by the corporations or entitles referred to above,
or by a purchaser obtained by the Assoclation or the Management
Contractor, the sale shall be made according to the following

terms:

(a) The purchase price shall be paild
in cash.

(b) The sale shall be closed within
thirty (30) days after the delivery or malling of the notice
of purchase to the selling Owner (Leasehold-Owner), or wilthin
twenty (20) days after the determination of Fair Market Value,
whichever is later. The Falr Market Value shall be determined
within ten (10) days after receipt of the above mentioned notice.

(c) A Certificate of Management Con-
tractor approving the purchase, shall be recorded in the Public
Records of Pinellas County, Florida, at the expense of the
purchaser.

(d) In the event the selling Owner
(Leasehold~-Owner) glving notice receives acceptances from more
than one purchasing Owner (Leasehold-Owner), or from one of
the corporatlons or entities having options hereunder, 1t shall
be discretionary with the selling Owner (Leasehold-Owner) to
consummate the sale with whlchever of the accepting partles
he chooses.

(e) The closing costs of sald sale
shall be borne by the respectlive parties in the customary manner.

B. Iease. If the proposed transactlion is a
lease, the Owner (Leasehold-Owner) shall be advised of the
disapproval in writing and the lease shall not be made.

C. Gifts; Devise or Inheritance; Other Transfers.
If the Owners (Leasehold-Owners) give noflce under Paragraph
15.2(A)(3), then within thirty (30) days after receipt of the
notice and information required to be furnished, the Management
Contractor shall deliver or mail by registered mail to the
Owner (Leasehold-Owner) an agreement to purchase the Apartment
interest concerned by a purchaser approved by the Assoclation
or by 1t who will purchase the Apartment interest and to whom
the Owner (Leasehold-Owner) must sell the Apartment lnterest
upon the following terms:

(1) Sale Price. The Sale price shall be
the price determined by agreement between the seller and purchaser
within thirty (30) days from the delivery or mailing of such
agreement. In the absence of agreement as to price, the price
shall be the Fair Market Value determined in accordance with
the terms of this Declaration.

(2) Terms. The purchase price shall be
paild in cash.

(3) Time. The sale shall be closed within
twenty days following determination of the sale price, or within
such other period as agreed by the parties.

(4) Certificate. A Certificate of. the
Management Contractor approving the purchaser shall be recorded
in the Public Records of Pinellas County, Florida, at the expense
of the purchaser.
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(5) Approval. If the Association or Manage-
ment Contractor shall fall to provide a purchaser as required
by this instrument, or if a purchaser furnished by the Assoclation
or Management Contractor shall default in his agreement to
purchase, then notwithstanding the disapproval such ownership
shall be deemed to have been approved and the Management Contractor
shall furnish a Certificate of Approval as elsewhere provided,
which shall be recorded in the Publlie Records of Plnellas County,
Florida, at the expense of the Owner (Leasehold-Owner).

15.4 Mortgage. No Owner (Leasehold-Owner) may mortgage
hls Apartment interest without the approval of the Management
Contractor except to a bank, life insurance company or a savings
and loan association, or to a vendor to secure a portion or
all of the purchase price. The Approval of any other mortgagee
may be upon conditions determined by the Assoclation or by
the Management Contractor or may be arbitrarlly withheld.

15.5 Notice of These Provisions. All Owners (Leasehold-
Owners), prospective purchasers of Apartment interests, transferees
or prospective lessees are glven notice of these provislons
concerning transfer of an Apartment interest, and of all other
provisions of this Declatration, and the Management Contractor
may declare a sale, transfer, mortgage or lease not authorized
pursuant to the terms of this Declaration to be vold unless
subsequently approved by Asscciation or Management Contractor,
and if declared void, appropriate arrangements shall be made
for the monlies to be refunded, and the Apartment interest reconveyed.
Any resolutlion passed by the Assoclation or Management Contractor
pursuant to this paragraph or a notice of non-compliance may
be recorded in the Public Records of Pinellas County, Florida,
to show non-compliance.

15.6 Procedure in Case of Death. The following
procedure shall apply in the event of death:

A. Occupancy. In case of death of the Owner
(Leasehold-Owner) of an Apartment interest, the surviving spouse,
1f any, and 1f no surviving spouse, the other member or members
of such Owner's famlly residing with the Owner (Leasehold-

Owner) at the time of his death, may continue to occupy the
Apartment; and if such surviving spouse or octher member or
members of the decedent's family shall have succeeded to the
ownership of the Apartment interest, the ownershlp thereof
shall be transferred by legal process to such new owner.

B. Approval. In the event said decedent shall
have devised the ownership of his Apartment interest to some
designated person or persons other than the surviving spouse
or members of his family, as aforedescribed, or if some other
person is designated by such decedent's legal representative
to receive the ownership of the Apartment interest, or under
the laws of descent and distribution of the State of Florida,
the Apartment interest descends to some person or.persons other
than his surviving spouse or members of his family as aforedes-
cribed, Association or Management Contractor shall, within
thirty (30) days of proper evidence of rightful designation
served upon the Management Contractor, or within thirty (30)
days from the date the Management Contractor is placed on actual
notice of sald devisee or descendant, express 1ts refusal or
acceptance of the individual or individuals so designated as
cwner.

C. Consent. If the Management Contractor shall
consent, ownership of the Apartment interest may be transferred
to the person or persons so designated in accordance with the
provisions of paragraph B immediately above, and he shall
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thereupon become the owner of the Apartment interest, subject
to the provisions of the Declaratlion, including all attachments.

D. Refusal of Consent. If the Management Con-
tractor refuses to consent to sald ownership, then the Members
of Association, the Management Contractor, Developer, or the
Fee Simple Ouwner, or the Assocliation itself shall have an opportunity
during thirty (30) days immediately following the above menticned
thirty (30) day period to purchase, for cash, the Apartment
interest at the then Fair Market Value, or at a price agreed
on between the parties.

E. Sale. In the event a sale takes place under
thlis paragraph, the sale shall be closed within twenty (20)
days following the determination of the sale price and a Certif-
icate of the Management Contractor approving the purchasers
shall be recorded in the Publle Records of Pinellas County,
Florida, at the expense’ of the purchasers and the costs of
the same shall be prorated in the customary manner.

F. BResulfs 1if Not Purchased. In the event
the Apartment interest 1s not purchased pursuant to the terms
of this paragraph, the person or persons so deslgnated by the
decedent, or the person having the right to receive the decedent's
property, may then take title to the Apartment interest; or,
such person or persons or the legal representative of the deceased
Owner (Leasehold-Owner) may sell the Apartment interest, but
such sale shall be subject in all other respects to the pro-
vislons of this Declaration of Condominium.

15.7 Exceptions. The foregoing provisions of this
section entitled "Maintenance of Community Interests" shall

not apply to a transfer to or purchase by a bank, llfe insurance
company or savings and loan association that acquires its title

as the result of owning a mortgage upon the Apartment interest
concerned, and this shall be so whether the title is acquilired

by deed from the mortgagor, his successors or assigns, or through
foreclosure proceedings, nor shall such provislons apply to

a transfer, sale or lease by a bank, life insurance company

or savings and loan assoclation that so acqulres its title.

Neither shall such provisions require the approval of a purchaser
who acquires the title to an Apartment interest at a duly advertised
public sale wlth open bidding provided by law, such as but

not limited to execution sale, foreclosure sale, Judicial sale

or tax sale, and sald provisions shall not apply to a sale,

transfer or lease by the Fee Simple Owner, or by the Association,
Developer, or Management Contractor.

15.8 Restraint Upon Separation and Partition. Any
transfer of an Apartment interest shall include all elements
thereof as aforedescribed and appurtenances thereto, whether
or not specifically described, including, but not 1limited to,
the Owner's (Leasehold-Owner's) interest in the common elements,
and his Assoclation membership and his share of responsibility
hereunder.

15.9 Effect of Sale on Member's Liability. When
a conveyance, sale or transfer 1s made in accordance with the
above provisions, the Owner (Leasehold-Owner) so assigning
his interest shall be released of all liability arising under
the herein mentioned Management Contract, if in existence,
and Long Term Lease, 1if, at the time of closing of sald trans-
actlon, the Owner (Leasehold-Owner) has paid all s.ms due from
him as his portion of the common expense and sums due under
the Long Term Lease, if any, together with a sum fixed by the
Association or the Management Contractor to cover reasonable
legal and other expenses in connection with the transfer. If
# transfer is made without the Owner's (Leasehold-Owner's)
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portion of the common expenses and sums due under the Long
Term Lease being paid, then the Owner (Leasehold-Owner) shall
remaln liable for sald expense until saild amount has been paid.
The Statutory provisions as set forth in the Condominium Act
concerning 1iability upon transfer shall remain in full force
and effect, and in the event satisfactory arrangements are

not made for the payment of sums due from a transferring Owner
(Leasehold-Owner) for his common expenses or other sums due
hereunder at the time of transfer, said sums may become a lien
onn the Apartment interest after transfer, if the Assoclation
or i1f the Management Contractor files a claim of llen on the
Public Records of Plnellas County, Florlda, and the Management
Contractor or Assoclatlon may refuse to approve any transfer
hereunder until a1l l1iablility as to the common expenses and
all payments under the Long Term Lease have been made.

15.10 Attorney's Fee. The provisions set forth
in thils paragrpah 15 are established for the benefit of the
entire development of SEVILLE, and for the benefit of all of
the Members of Association. In the event 1t becomes necessary
for the Assoclation or for the Management Contractor to enforce
these provislons by legal action, or 1f 1t becomes necessary
for either of sald organizations to defend a law sult based
on the provisions of this paragraph, then the reasonable legal
expenses and court costs incurred shall be consldered a common
expense.

15.11 Waiver. Any failure of the Management Con-
tractor or the Assoclation to exerclse the rights of approval
granted hereunder in this paragraph, shall not in any event
be deemed a walver of i1ts rights as herein granted.

16. Insurance. The insurance other than title insurance
which shall be carrled upon the Condominium Property and the
property of the Owners (Leasehold-Owners) shall be governed
by the following provislons:

16.1 Authority to Purchase. All insurance policies
upon the Condominium Property shall be purchased by the Assoclation
for the benefit of the Association and the Owners (Leasehold-
Owners) and their mortgagees as their interests may appear,
and provision shall be made for the 1lssuance of certificates
of mortgagee endorsements to the mortgagees of Owners (Lease~-
hold Owners). Such policles and endorsements thereon shall
be deposited wlth the Insurance Trustee or with the Management
Contractor. Owners (Leasehold-Owners) may obtain insurance
coverage at thelr own expense upon thelr own personal property,
and for the contents and portlons of the Apartment for which
they are responsible, and for their personal 1liability and
living expense.

16.2 Coverage.

A. Casualty. All bulldings and lmprovements
upon the land and all perscnal property included in the common
elements shall be insured in an amount equal fto the maximum
insurable replacement value with 3100 deductible per bullding,
exclusive of foundation and excavation costs, as determined
by the Board of Directors of the Association or the Management
Contractor. Such coverage shall afford protection against

(1) Loss or Damage by Fire and other hazards
covered by a standard extended coverage endorsement, and
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(2) Such Other Risks as from time to time
shall be customarlily covered with respect to buildings similar
in construction, location and use as the buildings on the land,
ineluding, but not limited to vandallism and maliclous mischief.

B. Public Liability in such amounts and with
such coverage as shall be required by the Board of Directors
of the Association, including but not limited to hired automobile
and non-owned automobile coverages, and with cross liability
endorsement to cover liabilities of the Owners (Leasehold-
Owners) as a group to an Owner (Leasehold-Owner) and with non-
subrogation claims against individual Owners (Leasehold-Owners).

C. Workmen's Compensatlion policy to meet the
requirements of law.

D. Such Other Insurance as the Board of Directors
of the Assoclation or Management Contractor shall determine
from time to time to be desirable.

16.3 Premiums. Premiums upon insurance pollcies
purchased by the Assoclatlon shall be paid by the Assoclation
as a common expense. Until the Management Contract is termlnated,
the payments to the Management Contractor shall cover this,
and the Management Contractor shall pay this expense pursuant
to the terms of its contract and so iong as the Management
Contract is in exlstence, the amount of insurance provided
by said contract shall be deemed sufficient, and 1f the Board
of Directors decldes that additional amounts are necessary,
assesaments must be made for thils additional expense.

16.4 Insurance Trustee: shares of proceeds. All
insurance policies purchased by the Assoclation shall be for
the benefit of the Association and the Owners (Leasehold-Owners)
and thelir mortgagees as thelr interests may appear, and shall
provide that all proceeds covering property losses shall be
pald to any bank in Florida with trust powers as may be approved
by the Board of Directors of the Association, which Trustee
is herein referred to as the Insurance Trustee. The Insur-
ance Trustee shall not be liable for payments of premiums nor
for the suffleclency of pellieles nor for the fallure to collect
any insurance proceeds. The duty of the Insurance Trustee
shall be to receive such proceeds as are paii and hold the
same 1in trust for the purposes elsewhere stated herein and
for the benefit of the Owners (Leasehold-Owners) and thelr
mortgagees as set forth below, but which shares need not be
set forth on the records of the Insurance Trustee.

A, Common Elements. Proceeds held by said
Trustee due to damage to -the common elements and to the Apartments
shall be held for the Owners (Leasehold-Owners) in the percentage
pertaining to each Apartment as set forth in paragraph 7 hereof.
In the event the damage is to only the common elements, then
the proceeds shall be held in the same manner.

B. Damage to Apartments Only. Proceeds held
by sald Trustee due to damage to the Apartments only (this
would be within the Apartment only, and not to any of the common
elements) would be held by the Trustee for the Owner (Leasehold-
Owner) and the mortgagee, if any.

C. Mortgagees. In the event a mortgagee endorse-
ment has been issued as to an Apartment, the share of the Owner
(Leasehold-Owner) shall be held in trust for the mortgagee
and the Owner (Leasehold-Owner) as their interests may appear;
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provided, however, that no mortgagee shall have any right to
determine or participate in the determination as to whether

or not any damaged property shall be reconstructed or repaired
and shall have no right to the proceeds used for repair.

16.5 Distribution of Proceeds. Proceeds of insurance
policies received by the Insurance Trustee shall be distributed
to or for the beneflt of the beneficlal owners in the following
manner:

A. Expense of the Trust. All expenses of the
Insurance Trustee shall be first paid or provisions made therefor.

B. Reconstruction or Repair. If the damage
for which the proceeds are pald 1s to be repaired or reconstructed,
the remaining proceeds after said payment shall be distributed
to the Owners (Leasehold-Owners), remittances to Owners (Leasehold-
Owners) and their mortgagees being payable jointly to them.
Said remittances to be made to the Owners (Leasehold-Owners)
on the basis of his interest in the common elements. This
is a covenant for the benefit of any mortgagee or Owner (Leasehold-
Owner) of an Apartment interest and for the Association and
may be enforced by any of sald entilties.

C. Fallure to.Reconstruct or Repalr. If it
is determined in the manner elsewhere provided (See Paragrapho
17.1(B)(2) and Paragraph 19) that the damage for which the
proceeds are paid shall not be reconstructed or repaired, the
remaining proceeds shall be distributed to the Owners (Leasehold-
Owners) and thelr mortgagees and to the Fee Simple Owner, with
sald amounts to be pald jolntly to them 1f the Leasehold interest
as to a particular Apartment 1s still in existence. Said remittance
is to be based on the Owner's (Leasehold-Owner's) interest
in the common elements. This 1is a covenant for the benefilt
of any mortgagee or Owner (Leasehold-Owner) of an Apartment
Interest and for the Assoclation and the Fee Simple Owner,
and may be enforced by eilther of sald entities. If payments
are made under this paragraph to the Leasehold-Owner and the
Fee Slmple Owner, sald sums shall be divided after the mortgagee
has been pald 1n full in accordance with the following: The
Leasehold-Owner shall be entitled to receive the percent of
the remaining fund which 1s twice the percent the Long Term
Lease bears to whole term. For example, if 25% of the Long
Term Lease has passed, then the Leasehold-Owner shall recelve
50% of said proceeds and the Fee Simple Owner shall receive
50% of the proceeds. Notwithstanding the above, the PFee Simple
Owner shall not receive less than 25% of the proceeds, and
the Leasehold-Owner shall not recelve less than 25% of sald
proceeds. By makling the electlon not to revuild, the Leasehold-
Owner shall be released of all responsibility under the Long
Term Lease when the proceeds mentioned herein have been divided
as herein set forth. As long as the proceeds are not dlvided
as above set forth, the Leasehold-Owner shall remain liable
for his share of the payments due under the Long Term Lease.

D. Certificate. In making distribution to
Owners {(Leasehold-Owners)} and their mortgagees and to the Fee
Simple Qwner, the Insurance Trustee may rely upon a certificate
of the Association or Management Contractor as to the names
of saild parties and thelpr respective shares of the distribution.

16.6 Associatlon As Agent. The Assoclation 1s hereby
irrevocably appointed agent for each Owner (Leasehold-Owner)
and for each owner of a mortgage or other llen upon an Apartment
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interest and for each owner of any other interest in the Condo-
minium Property to adjust all claims arising under insurance
policies purchased by the Assoclatlon and to execute and deliver
relegses upon the payment of claims. The Assoclation may delegate
this responsibility to the Management Contractor in the event

it deems 1t to be in the best interest of the Association for

this to be done.

16.7 Owner or leasehold-Owner. When the phrase
"Owner (Leasehold-Owner) or beneficial owner or beneficial
owners", 1is used in this paragraph 16 or in paragraph 17 below,
sald phrase shall apply to the Leasehold-Owner in the event
a Leasehold interest exists as to a particular Apartment, and
sald phrase shall refer to an Owner only if a Ieasehold interest
does not exist as to a particular Apartment.

17. Reconstructlion or Repalr after Casualty.

17.1 Determination to Reconstruct or Repair. If
any part of the Condominium Property shall be damaged by casualty,
the declslion as to whether or not it shall be reconstructed
or repaired shall be determined in the following manner:

A. Common Element. If the damaged Ilmprovement
is a common element, the damaged property shall be reconstructed
or repalred, unless 1t l1s determined in the manner elsewhere
provided (see Paragraph 19) that the Condominium shall be terminated.

B. Apartment Bullding. Damage to the Apartment
bullding would necessarlly include damage to portions of the
common e€lements as well as to the Apartments.

(1) Partial Destruction. If the damaged
improvement is the Apartment bullding, and if any Apartment
in the Condominium is found by the Board of Directors of Assoclation
to be tenantable, the damaged property shall be reconstructed
or repaired unless within sixty (60) days after the casualty
it is determined by agreement in the manner elsewhere provided
(seeParagraph 19) +that the Condominium shall be terminated.

(2) Total Destruction. If the damaged
improvement 1s the Apartment bullding, and 1f none of the Apart-
ments in the Condominium are found by the Board of Directors
of the Assoclatlon to be tenantable, then the damaged property
will not be reconstructed or repaired and the Condominium will
be terminated without agreement as elsewhere provided (see
Paragraph 19), unless within sixty (60) days after the casualty
the QOwners (Leasehold-Owners) of 75% of the Apartment lnterests
agree 1n writing to such reconstruction or repair,

C. Certificate. The Insurance Trustee may
rely upon a certificate of the Association made by its President
and Secretary to determine whether or not the damaged property
is to be reconstructed or repaired.

17.2 Plans and Specifications. Any reconstruction
or repalr must be substantially in accordance with the plans
and specificatlons for the original building, portions of which
are attached hereto as exhibits; or if not, then according
to plans and specifications approved by the Board of Directors
of the Assoclation, and if the damaged property is the Apartment
building, by the Owners (Leasehold-Owners) of all damaged Apart-
ments therein which approvals shall not be unreasonably withheld.
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In addition to the approvals set forth above, if the amount

of square footage in an Apartment 15 to be increased by more

than 10%, or if the number of Apartments to be constructed

is to be more than the present number, then consent of the

Fee Simple Owner must be obtalned in order for any reconstruction
or repalrs to be made in accordance with this paragraph.

17.3 Responsibility for Damage to Apartment. If
the damage 1s only to those parts of one Apartment for which
the responsibility of maintenance and repair i1s that of the
Owner (Leasehold-Owner), then the Owner (Leasehold-Owner) shall
be responsible for reconstruction and repair after casualty.
In all other instances the responsibillity of reconstruction
and repalr after casualty shall be that of the Assoclation.
In the event the Owner (Leasehold-Owners) only 1s responsible,
the proceeds of insurance held by the Insurance Trustee shall
be delivered to the Owner (Leasehold-Owner) and the mortgagee,
if there be one. The Owner (Leasehold-Owner) shall be responsible
for the completion of repairs if the insurnace is not sufficient
to pay for the repair of the damage to the Apartment, and its
contents.

17.4 Estimate of Costs. Immediately after a determi-
nation to rebulld or repalr damage to property for which the
Assoclation has the responsibllity of reconstruction and repair,
the Assocciatlon shall obtain reliable and detalled estimates
of the cost to rebulld or repair.

17.5 Assessments. If the proceeds of insurance
are not sufficlent to defray the estimated costs of reconstruction
and repalr by the Association, or 1f at any time during recon-
struction and repalr, or upon completion of reconstruction
and repalr, the funds for the payment of the costs thereof
are insufficient, assessments shall be made by the Board of
Directors of Assoclatlion against the Owners (Leasehold-Owners)
who have the damaged Apartments, and agalnst all Owners (Lease-
hold-Owners) in the case of damage %o common elements, in sufficient
amounts to provide funds for the payment of such costs, and
the Owner (Leasehold-Owner) of a damaged Apartment shall bear
the cost of all decorations to said Apartment, and the balance
of the repairs to the Apartment not covered by the insurance.
Failure to pay sald assessments shall give rise to a lien on
the respective Apartment interest as set forth in the Condominium

Act.

17.6 Construction Funds. The funds for payment
of costs of reconstructlion and repair after casualty, whilch
shall conslst of proceeds of insurance held by the Insurance
Trustee and funds collected by the Association from assessments
against Owners (Leasehold-Owners) shall be disbursed in payment
for such costs in the followlng manner::

A, Assoelation. If the total of assessments
made by the Assoclation 1n order to provide funds for payment
“of costs of reconstruction and repair which 1s the responsibility
of the Association is more than $5,000, then the sums paid
upon such assessments shall be deposited by the Association
with the Insurance Trustee. In all other cases the Association
shall hold the sums paid upon such assessments and disburse
the same in payment of the costs of reconstructlion and repair.

B. Insurance Trustee. The proceeds of insurance
collected on account of a casualty, and the sums deposited
with the Insurance Trustee by the Association from collectlons
of assessments against Owners (Leasehold-Owners) on account
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of such casualty, shall constitute a construction fund which
shall be disbursed in payment of the costs of reconstruction
and repair in the following manner: .

(1) Owner (Leasehold-Owner). The portion
of insurance proceeds representing damage for which the respon-
sibility of reconstruction and repair lies with an Owner (Lease-~
hold-Owner) shall be paid by the Insurance Trustee to the Owner
(Leasehold-Owner}, or 1if there 1s a mortgagee endorsement as
to such Apartment, then to the Owner (Leasehold-Owner) and
the mortgagee jointly, who may use such proceeds as they may
be advised.

(2) Association - legsser Damage. If the
amount of the estimated costs of reconstruction and repair
which 1s the responsibllity of the Association is less than
$5,000, then the construction fund shall be disbursed in payment
of such costs upon the order of the Association; provided,
however, that upon request to the Insurance Trustee by a mortgagee
which is a beneficlary of an insurance pollicy the proceeds
of which are inecluded in the consfruction fund, such fund shall
be disbursed in the manner hereafter provided for the recon-
struction and repalr of major damage.

(3) Assoclatlion - Major Damage. If the
amount of the estimated costs of reconstruction and repair
which 1s the responsibility of the Assoclation 1s more than
$5,000, then the construction fund shall be disbursed by the
Insurance Trustee in payment of such costs in the manner required
by the Board of Directors of the Assoclation and upon approval
of an architect qualified to practice in Florida and employed
by the Assocatlon to supervise the work.

(4) Surplus. It shall be presumed that
the first monies disbursed in payment of costs of reconstruction
and repalir shall be from lnsurance proceeds. If there is a
balance in a construction fund after payment of all costs of
the reconstruction and repalr for which the fund 1s established,
such balance shall be distrlbuted to the beneficlal owners
of the fund in the manner elsewhere stated; except, however,
that any mortgagee shall not receive any portion of assessments
paid by any Owner (Leasehold-Owner).

(5) Certificate. Notwithstanding the pro~
visions herein, the Insurance Trustee shall not be required
to determine whether or not sums pald by Owners (Leasehold-
Owners) upon assessments shall be de;osited by the Assoclation
wlth the Insurance Trustee, nor to determine whether the dis-
bursements from the construction fund are to be upon the order
of the Assoclatlion or upon approval of an architect or otherwilse,
nor whether a disbursement 1s to be made from the construction
fund nor to determine the payee nor the amount to be paid,
nor to determine whether surplus funds to be distributed are
less than the assessments paid by the Owners (Leasehold-Owners).
Instead, the Insurance Trustee may rely upon a certificate
of the Assoclation made by 1ts President and Secretary as to
any or all of such matters and stating that the sums to be
pald are due and properly payable and stating the name of the
payee and the amount to be pald; provided that when a mortgagee
is herein required to be named as payee, the Insurance Trustee
shall also name the mortgagee as payee; and further provided
that when the Associatlon, or a mortgagee which is the beneficiary
of an insurance policy the proceeds of which are included in
the construction fund, so requires, the approval of an architect
named by the Association shall be first obtained by the Assoc-
lation.

£
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18. Amendments. This Declaration of Condominium and
the By-Laws of thls Assoclation may be amended in the following
manner as well as in the manner elsewhere provided:

18.1 Notice. Notice of the subject matter of a
proposed amendment shall be included in the notice of any meeting
at which a proposed amendment is considersd. Notlce of any
proposed amendment to this Declaration of Condominium or to
the By-laws of Asscclation shall be gliven to the Management
Contractor and to the Developer, 1f the Developer is in the
process of building additional builldings and Apartments in
the development of SEVILLE,

18.2 Resolution. A resolution adopting a proposed
amendment may be proposed by either the Board of Directors
of the Associlatlion or by the Members of the Assoclatlon. Directors
and Members not present at the meetings considering the amend-
ment may express thelr approval in writing. Except as elsewhere
provided, such approvals must elther be by not less than three
(3) directors and by not less than 75% of the votes of the
Members of the Assoclatlon, provided the amendment does not
increase the number of Apartments or alter the boundaries of
the common elements.

18.3 Agreement. In the alternative, an amendment
may be made by an agreement signed and acknowledged by all
of the record Owners (Leasehold-Owners) of the Apartment interests
in the Condominium in the manner required for the execution
of a deed, and such amendment shall be effective when recorded
in the Public Records of Pinellas County, Florlda. The Association
shall give notice of any agreement which has been slgned under
this clause to the Management Contractor and the Developer,
if the Developer 1s building Apartments bulldings or Apartments
in SEVILLE at least ten {10) days prior to the time sald amendment
is recorded.

18.4 Provisc. Provided, however, that no amendment
shall diseriminate against any Owner (Leasehold-Owner) nor
against any Apartment or class or group of Apartments unless
the Owners and Leasehold-Owners sc affected shall consent;
and no amendment shall change any Apartment nor the share in
the common elements appurtentant to it, nor inerease the Owner's
(Leasehold-Owner's) share of the common expenses, unless the
record Owners and leasehold-Owners of the Apartments concerned
and all record owners of mortgages thereon shall jolin the execution
cf the amendment. Neither shall an amendment of this Declaration
make any change in the section entitled "Insurance" unless
the record owners of all mortgages upon Apartments in the Condominium
shall join in the execution of the amendment. Notwithstanding
any other clause contalned in this Declaraton, no amendment
to thils Declaration of Condominium shall be made to the seetilon
concerning the Management Contract which is Paragraph 13, nor
shall the section concerning the Long Term Lease which 1s contained
in Paragraph 23 be amended unless the consent of the Lessor
under the lease, or the Management Contractor under the Management
Contract 1s obtalned. After the initial recording of the Declar-
ation, the partiles executing the Declaration and the Assoclation
may amend the Declaration without the consent of any other
party in order to correct any typographical errors, or for
any other purpose so long as the first sentence hereof is complied
with.

18.5 Execution and Recording. A copy of each amendment
shall be attached to a certificate certifying that the amendment
was duly adopted, which certificate shall be executed by the
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officers of the Association with formalities of a deed. The
amendment shall be effective when such certificate and copy

of the amendment are recorded in the Public Records of Pinellas
County, Florida.

18.6 Parties bound by Amendment. All Owners (Leasehold-
Owners) and their successors, personal representatives and assigns
shall be bound by all amendments to this Declaration made pursuant

to this paragraph.

19. Termination. The Condominium may be terminated in
the following manner in addition to the manner provided by The
Condominium Act:

19.1 Agreement. The Condominium may be terminated
at any time by the approval in writing of all of the Owners
(Leasehold-Owners) of the Apartment Interests, and by all record
owners of mortgages upon Apartments therein owned by a bank,
1ife insurance company or a federal savings and loan assoclation,
and other lien holders, and with the consent of the Fee Simple
Owner.

19.2 Destruction. In the event 1t is determined
in the manner elsewhere provided (See Paragraph 17.1 B(2} that
the Apartment building shall not be reconstructed because of
major damage, the Gondominium planof ownership will thereby
be terminated without agreement in accordance with the following
paragraph:

19.3 Certificate. The termination of the Condominlum in
either of the foregoing manners shall be evidenced by a certificate
of the Assocliation executed by 1ts President and Secretary certify-
ing as to facts effecting the termination, which certificate shall
become effective upon being recorded in the Public Records of
Pinellas County, Florida. The certificate shall also be signed
by the partles required hereunder.

19.4 Shares of Owners after Termination. After termi-
nation of the Condominium the Owners (as distinguished from
leasehold~Owners) shall own the Condominlum Property and all
assets of the Assoclatlon as tenants in common in undivided
shares, and all Leasehold Owners shall have an undivided interest
in the leasehold of the land and the lmprovements located thereon
with the right to occupy their specific Apartment for the remainder
of the leasehold term, 1f said Apartment 1is tenantable, and
thelr respective mortgagees and lienors shall have mortgages
and liens upon the respective undivided shares of the Owners.
thiless the llability of the lLeasehold-Owner 1is fterminated as
provided in 16.5 (C) above, any termination of this Condominium
shall not affect the responsibility and liablllty of the Owners
(Leasehold-Owners) under the terms of the Management Contract
or the responsibility of the Leasehold-Owners under the provisions
of the Long Term Lease, and the Management Contractor shall
be entitled to continue to manage the Condominlum Property
in the same manner as 1f the Condominium had not been terminated.
This Condominium shall not be terminated for the purpose of
attempting to negate any responsibllity of Associatlon or the
Members under the Management Conftract and the liens available
to the Management Contractor shall still be avallable to the
Management Contractor in the event the Condominium is terminated.
The undivided shares of the Qwner (Leasehold-Owner) shall be
the same as the undivided shares of the common elements appurtenant
to the Owner's (Leasehold-Owner's)} Apartment prior to termination.
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Any foreclosure against the undivided interest by the Management
Contractor shall entitle the purchaser at the foreclosure

sale to occupy the Apartment owned by the Owner (Leasehold-
Owner). In the event the Condominium is terminated pursuant

to paragraph 17.1 B(2) and if any entlty owns an Apartment

as an "Owner" as herein defined, with the exception of the

Fee Simple Owner, the Fee Simple Owner shall have the option

to purchase sald interest for its Fair Market Value as defined
herein, or for the value established by a M.A.I. apprailser
selected by the Fee Simple Cwner.

19.5 Amendment. The sectlon concerning termination
cannot be amended without consent of all parties required to
terminate this Declaration as stated 1n Paragraph 19.2 hereof.
Notwithstanding any provision contained in thils Declaration,
Paragraph 19.4 or 19.5 of this Declaration cannot be terminated
or amended without the express written consent of the Management
Contractor and the Fee Slmple Owner.

20. Determination of Falr Market Value., Whenever the
term "Falr Market Value" is used herein, it shall mean the
reasonable value of an Apartment Iinterest at the time of sale,
taking into consideration the amount pald for sald Apartment
interest, the applicable portion of any outstanding mortgage
encumbering the property, the condiltion of the market for such
interest, and conditlon of the Apartment, and the equlpment
located therein, and any other facts whlch may have a bearing
on said price. The Management Contractor shall have the respons-
ibility of setting this price and this price shall be used
when Fair Market Value 1s the gulde. 1In the event the prilce
set by the Management Contractor 1s not sultable or agreeable
to the parties, the process of arbitration as set forth herein
shall be used, and if sald procedure is not used within the
time limit set forth, the price determined by the Management
Contractor shall prevail and shall be absolutely conclusive
and binding on all parties. The appralsal of a M.A.IL. appraiser
shall be conclusive if the value set by the Management Contractor
is not acceptable, and if the proeess of arbitration is not
used and if the Management Contractor establishes the price
upon request, or if the Management Contract is not in existence.

21. Arbitration.

21.1 When Arbitration 1s to be Used. The process
of arbltration as herein set forth shall be used to determine
Fair Market Value as herein mentlioned, and when any controversy
arises between Owners {(Leasehold-Owners) and Developer, the
Management Contractor, or the Fee Simple Owner, or which arises
between the respective Owners (Leasehold-Owners) or prospec-
tive Owners (Leasehold-Owners) if the controversy or dlspute
arises as to the construction of any provisions of this Declar-
ation, or compliance or non-compliance with any provisions
of this Declaration, or any dispute which may arise due to
the application of Paragraph 15 of this Declaration concerning
approval, or the violation of any of the use restrictions of
the Condominium Property, or any dispute which may arilse under
the insurance clause hereunder, or under any other specific
item which may be designated by an amendment to this Declaratlon
as this Declaration may be amended from time to time,

21.2 Procedure. Arbitration, where so provided
for in this agreement, shall proceed in the following manner:
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A, Who May Commence Arbitration. Either party to

a controversy may institute arbltration proceedings upon written
notice delivered to the other parties in person or by certified

mail.

B. Notice. The notice referred to above sghall
reasonably identify the subject of controversy and the subject
of arbiibtration.

C. Appointment of Arbltrators. Within ten
(10) days from receipt of said notlce, each party shall name
and appoint one arbitrator. The time for sald appointment
may reasonably be extended upon request.

(1) Failure to Appoint. In the event any
party has falled to make or appolnt, the party having made
his appointments shall appolnt a second arbitrator. The two
appointed arbitrators shall then appoint a third, and, upon
thelr fallure to appoint a third arbitrator within a reasonable
time, application may be made to the circult court by elther
party for such appointment.

D. Place for Hearing. The arbltrators shall
select the time and place for hearing of the controversy, and
shall notlfy the parties of sald time and place by written
notice in person or by certified mall at least five days prior
to said hearing.

E. Hearing. The hearing shall be conducted
by all of the arbitrators but a majority may determine any
question and render a final decision and award. The arbltration
shall be conducted according to the Florida Arbitration Code
except where the above clause specifically overrides or contradlcts

the Statute.

F. Decision. The decislons and award cof the
arbltrators shall be in writing and signed by all of the arbi-
trators and delivered to the parties in person or by certified
mall within a reasonable time after the final hearing day,
except that a final date for the delivery of the decision and
award may be established by the partles at which time the award
must be presented. Reasonable extensions may be granted either
before or after the expiration date upon wrltten agreement
of the parties.

G. Costs. The fees of the arbitrators and
the costs and expenses incurred 1ln said arbiltration shall be
divided and paid one-half (1/2) by each of the parties. FEach
party shall be responsible for paying the fee of his own counsel.

22. Mortgage Foreclosure. The following provisions shall
control any foreclosure or attempted foreclosure of an Apartment
interest:

22.1 Redemption. In the event proceedings are insti-
tuted to foreclose any mortgage on an Apartment interest, the
Assocliation, the Management Contractor, the Developer, or any
one or more of the Owners (Ieasehold-Owners) shall have the
right to acquire from the mortgagee for the amount due and
secured under sald mortgage, or to its interest, or to purchase
such Apartment interest at the foreclosure sale. The right
to acqulire by any of the above parties shall exist only irf
the Fee Simple Owner mortgagor refuses to redeem within 30
days after sult 1s flled.
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22.2 Ownership by Mortgagee. Nothing herein contained
shall preclude a mortgage institution, savings and loan assocla-
tion, insurance company, or other recognized lending institution
from owning an Apartment interest, and such lending institution
shall have an unrestricted, absolute right to accept title
to the Apartment interest in settlement and satisfaction of
sald mortgage, or to foreclose the mortgage in accordance with
the terms thereof, and in accordance wlth the laws of the State
of Florida, and the right to bid upon sald Apartment intereszt
at the foreclosure sale; provided the mortgage has not been
redeemed pursuant to paragraph 22.1 above.

22.3 Sale of Apartment lIlnterest by Mortgagee. If
such default is not cured, as aforesaid and should the Assoclation,
the Management Contractor, the Developer, the Fee Simple Owner,
or any Member of Association, fall to purchase such mortgage
together with any cost incident theretoc from the mortgagee,
or fail to purchase salid Apartment Interest at the foreclosure
sale, and in the event the mortgagee takes title to the Apartment
interest by foreclosure, or by taking title in lieu of foreclosure,
the said mortgagee my sell sald Apartment interest, and the
Assoclation, any of its Members, the Developer, and the Management
Contractor shall have option to purchase the Apartment interest
at any time the mortgagee owns an Apartment for the Falr Market
Value, or the amount of money the mortgagee "has in" the Apart-
ment lnterest, whlchever 1s higher. In sald event, the approvral
procedure as set forth herein should not be followed.

22.4 Amounts due from a Mortgagee Owner. In the
event a mortgagee takes title in lieu of foreclosure, the mortgagee
shall be responsible for any portion of the common expenses
which are assessed to the individual Apartment interest which
are unpald. If a savings and loan assoclation, bank or insurance
mortgagee acquires title hereunder, the said mortgagee shall
be required to pay the amounts due, from time to time, under
the Management Contract the same as any other Owner (Leasehold-
Owner), or the portion the former Owner (Leasehold-Owner) was
required to pay for maintenance and management in the event
the Management Contract was not in existence. It shall also
be responsible for assessments which may be made from time
to time against its Apartment interest.

22.5 Unpald Common Expenses. In the event a mortgagee
forecloses and there remains unpald assessments or commonl eXxpenses
as to an 1ndividual Apartment interest, the said amounts shall
be treated as a common expense, and the other Owners (Leasehold-
Owners) shall be assessed for thelr respective share.

22.6 Lien for Curing Default. In the event the
Assoeciation, the Management Contractor, the Developer, or any
Member of Association cures a Member's mortgage during a default,
sald party shall have a llen against the Apartment interest
for all sums expended in connection therewith, and shall have
the right to collect said sums as in the case of past due assess-
ments, together with interest thereon at the rate of nine (9%)
percent per annum.

23. Long Term Lease. The interest of the Leasehold-
Qwner is governed by the term of the Long Term Lease mentloned
in Paragraph 6 hereof and said lease is ‘'made a part hereof
by reference the same as 1f the complete lease was attached
hereto, and the interest of the Leasehold-Owner 1s further governed
by the terms of this Declaration. In addition to the terms con-
tained 1n said lease, the following are provisions which control
the 1llability and responsibility of a Leasehold-Owner, and the
duties of the Fee Simple Owner, the lLessor under said lease:
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23.1 Subject to Lease. Each Leasehold-Owner acknow-
ledges that his Apartment interest is subject to the lien of
the Fee Slmple Owner, the Lessor under said lease as more speci-
fically set forth therein.

23.2 Responsibility of Leasehold-Owner. Each Leasehold-
Owner shall be responsible for the covenants and responsibilities
as set forth in this Declaration applicable to a Leasehold-
Owner as the context of the Declaration appllies. In the event
there is any questicn us to the extent of the 1liablility of
the Leasehold-Owner hereunder, his liability is intended to
include all of the 1llability and responsibllity of a unit owner
under The Condominium Act i1f he has a Leasehold interest in
an Apartment in this Condominium in addition to the liability
as set forth herein.

A. Common Expense. In the event a Leasehold
interest exists as to a particular Apartment, then the Leasehold-
Owner shall be responsible for the portion of common expense
attributable to the Apartment in which he owns the Leasehold
interest and the percentage of responsibility which the Leasehold-
Owner 1s responsible for is set forth in paragraph 7.2 A hereof,
and the payments due hereunder include his share of the payment
due under the Management Contract as a part of the common expense,
and the Leasehold-Owner shall be responsible for his prorata
share of the payments due under the terms of the Long Term
Lease referred to herein, and shall be governed by the terms
of sald lease.

B. Example. If a Leasehold-Owner owns the
Leasehold interest of Apartment No. 101, he shall be responsible
for 4.064% of common expenses as herein defined including 4.064%
of the payments due under the Management Contract, and said
Leasehold-Owner is also responsible for U.064% of the payments
due under the Long Term Lease.

C. ILimitation of Responsibility. It 1s speclfically
understood and agreed that the Leasehold-Owner shall be responsible
for only his percentage of the payments due under the Long
Term Lease and the default in the payment of sums due under
the Long Term Lease by other Leasehold-Qwners shall not affect,
in any manner, the interest of the non-defaulting Leasehold-

Owner.

23.3 Abandonment of Property. In the event that
more than 50% of the Leasehold-Owners abandon the Condominium
Property, then the Fee Simple Owner shall have the option to
terminate the Long Term Lease and to purchase from the remalning
Leasehold-Owners the remalning lLeasehold interest at the Falr
Market Value or a value as may be agreed on by the parties,
or determined by the procedure of arbltration as set forth
herein. An Apartment shall be deemed abandoned when the responsilble
party is in default 120 days in the payment of rent due thereon,
under the terms of the Long Term Lease, or under the Management
Contract. If the abandonment as to a particular Apartment interest
is accepted by the Lessor under the Long Term Lease, then the
liability of the Leasehold-Owner is terminated.

23.4 Subordination. The Fee Simple Owner recognizes
that 1t is important for the Leasehold-Owner to be able to
sell his Apartment interest in the future and that finanhcing
will probably be avallable in the event the Fee Simple Owner
subordinates 1ts interest in and to the Condominium Parcel
to the lending institution, and the Fee Simple Owner agrees
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that i1t shall subordinate its interest for the purpose of obtaining
future financing as to the Apartment in question in accordance

with the terms of this Paragraph. The Fee Simple Owner agreses

to subordinate its Iinterest by executlon of the mortgage in

and to the Apartment in question to a lending institution consisting
of a bank, PFederal savings and loan associatlion or insurance
company, in the event the loan does not exceed 70% of the Fair
Market Value of the Apartment interest as established by the
Management Contractor upon written request of the borrowing
Leasehold-Owner, ur jU% of the appraisal of an M.A.I. appraiser.

23.5 Merger of Interest. In the event title to
the Leasehold interest and title to the fee simple ownershilp
of a particular Apartment 1s owned by the same person, then,
there shall be no merger of the two interests, unless the person
holding sald interest so Inftends, and the Owner of the Apartment
my, at any future time, resell the Leasehold interest and
retain the fee simple ownership of the Apartment with said
Leasehold interest beilng resold under the same terms of the
Leasehold interest as intilally established, or as may be amended.

23.6 Change of Terms of Lease. The terms of the
Long Term Lease as it applies to a particular Apartment may,
at the option of the then Leasehold Owner and the Lessor under
sald lease, be amended or modified as it affects that particular
Apartment wlthout the consent of the other Lessees, and saild
amendment must be recorded on the public recerds of Pinellas
County, Florida.

23.7 Lien of the Lessor for Rental Payments. The
lien of the Lessor to secure payments due under the terms of
the Long Term Lease shall be superior to any rights of the
Assoclation under The Condominium Act, or the rights of the
Management Contractor to flle a lien to secure payments due
either of =sald entities.

23.8 Personal property in the Apartment. At the
time of the transfer of the Leasehold interest by the Developer
to the new lLeasehold-Owner, the said Leasehold-Owner shall
become the owner of the personal property located therein,
including heating and alr conditioning equlpment, refrigerators,
stoves, ranges, garbage disposals, dishwashers and carpets,
ete,, and the new leasehold-Owner shall be able to '"trade in"
saild items and replace same from time to.time with like guality
merchandise and in the event the Leasehold-Owner sells or assigns
his Apartment interest, the aforementioned ifems must remain
in the Apartment, unless the consent of the Management Contractor
or the Fee Simple Owner 1s obtained for sald ltems to he removed.

23.9 Cancellation of Leasehold Interest. If a Lease-
held interest in a Condominium Parcel is cancelled, terminated,
or release, an appropriate Instrument setting forth said fact
shall be recorded on the Publlc Records of Plnellas County,
Florida.

23.10 Release of Liability of Leasehold-Cwner. If any
Leasehold-Owner sells his Leasehold interest for the remainder
of the lease term, then sald Leasehold-Owner shall be released
of all liability hereunder if he was current with his obligations
required hereunder at the time of sald sale, and 1f the reguire-
ments hereunder regarding selling of an Apartment interest are
complied with.

24, Construction of phrase "Owner (Leasehold—Owﬁer)".
Whenever the phrase "Owner (Leasehold-Owner)" is used herein,
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this phrase applies to either the Owner of a Condominium Parcel
or a Leasehold-Owner as the actual case may be. If an Apart-
ment interest 1s owned by a Leasehold-Owner, then the phrase
when used herein, always means that the Leasehold-Cwner is
being referred to, and the Leasehold-Owner is obligated according
to the use of said phrase, 1f the phrase in questlion refers
to a liability, debt, obligation or responsibllity, or has
the right granted by the use of sald phrase. So long as the
Leasehold interest is in exlstence as to a particular Apartment,
the Leasehold-Owner shall have all the rights, privileges,
duties and obligations of an Owner as set forth herein, without
limitation, including membership and voting rights in the Association,
Nothing herein shall be construed to give the Leasehold-Owner
any of the rights of the Lessor, or the rights of the Fee Simple
Owner, or the right to sell or transfer any interest of an

Owner in an Apartment interest. On the other hand, if there
is no Leasehold interest as to an Apartment and if the Apartment
is owned completely by an Owner, then when the aforementioned
phrase is used, the Owner shall be referred to and the Owner
shall have the responsibilities or the rights granting, depending
on the use of said phrase. Since it 1s the purpose of the
Developer to transfer its Leasehold interest te lLeasehold-
Owners, and since the Owner will not have an interest which
is primarily to the Leasehold-Owner, except in the event of
a default by a Leasehold-Owner, or unless the Owner purchases
the Leasehold interest from a Leasehold-Owner, then the phrase
will normally refer to a Leasehold-Owner until a Leasehold
interest as to a particular Apartment has been released, destroyed

or terminated.

25. Purchase of Apartment interest by Association. The
Association shall have the power to purchase an Apartment interest
subject to the followlng provisions:

25.1 Decision. The declision of Association to purchase
an Apartment interest shall be made by Directors, without approval
of 1lts membership except as elsewhere provided in this Section.

25.2 Limitation. If at any time the Asscclation
is the owner or agreed purchaser of more than three Apartment
interests 1t may not purchase an additional Apartment lnterest
without the prior written approval of 75% of the members eligible
to vote thereon. A member whose Apartment interest 1ls the
subject matter of the proposed purchase shall be ineligible
to vote thereon, provided, however, that the foregoing lim:tations
shall not apply to Apartment interest to be purchased at publie
sale resulting from a foreclosure of Assoclation's llien for
delinquent assessments where the bid of the Association does
not exceed the amount found due the Association, or to be acquired
by the Assoclation in lieu of foreclosure of such lien if the
consideration therefor does not exceed the cancellation of
such lien.

25.3 Common Expense. 1In the event the Association
purchases an Apartment interest, and if sald interest 1s a
leasehold interest, then the amount of money pald by the Assoclation
pursuant to the lease payments under sald Leasehold interest
shall be a common expense if sald sums are not recovered due
to rental of the Apartment, and the Association shall be respon-
sible)for all payments due hereunder as any other Own:r (Leasehold-
Owner).
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26. Miscellaneous.

26.1 Who Shall Be Governed. The Apartment interest
owner, his tenant, family, employee or guest, or any other
persen that may in any manner use the Condominium Property
or any part of it are subject to the provisicons of The Condominium
Act, this Declaration and the By-laws of Assoclation.

26.2 Unpaid Utilities. Assoclation and/or the Manage-
ment Contractor has the power to have an Owner's (Leasehold-
Owner's) electricity and other utilities disconnected in the
event an Owner (Leasehold-Owner) refuses to pay his monthly
assessment after ten (10) days after he recelves notice of
default by mail to his last known address or by personal delivery.

26.3 Compliance and Default. Each Owner (lLeasehold-
Owner) shall be governed by and shall comply with the terms
of the Declaration of Condominium, By-~laws and regulations
adopted pursuant thereto and sald documents and regulations
as they may be amended from time to time. Fallure of Owner
(Leasehold-Owner) to comply therewith shall entitle the Assoclation
or other Apartment Owners to the relief provided under the
Condominium Act, and to other relief legally avallable.

26.4 Enforcement. The Assocliation, and or the
Management Contractor are hereby glven the power and authority
to enforce the terms of this Declaration and all related documents.

26.5 Negligence. Any Owner (Leasehold-Owner) shall
be liable for the expense of any maintenance, repair or replacement
rendered necessary by his act, neglect or carelessness or by
that of any member of his family or his or their guests, employees,
agents or lessees, but only to the extent that such expense
is not met by the proceeds of insurance carried by the Associatlon.
Such 1liability shall include any increase 1n filre insurance
rates occasioned by use, misuse, occupancy or abandonment of
an Apartment interest or its appurtenances, or of the common
elements.

26.6 Costs and Attorneys Fees. In any proceeding
arising because of an alleged failure of Owner (Leasehold-
Owner) to comply with the terms of the Declaration, By-laws
or regulations adopted pursuant thereto, as said documents
and regulations may be amended from time to time, the prevalling
party shall be entitled to recover the costs of the proceedlng
and such reasonable attorney's fees as may be awarded by the
Court.

26.7 Pronouns. Any pronouns used in connection
with thils Declaration shall be construed to ineclude the plural
as well as the singular number, and the masculine, feminine
and neuter gender, whenever and wherever the context omits
or requires.

26.8 Successors. All the covenants, obligations,
rights and privileges contalned herein shall be binding on
the heirs, successors and assigns of all of the parties to
this Agreement, and all Owners and Leasehold-Owners in this
Condominium.

26.9 Real Property. The Leasehold interests held
pursuant to this Declaration of Condomlnium, shall be construed
as an interest in real property for conveyance purpases, and
a conveyance of the Leasehold interest herein shall be conveyed
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with the formality of a deed as fequired under the laws of
the State of Florida and recorded on the Public Records of
PInellas County, Florida.

26.10 Lien Priority. In order to secure performance
under the Long Term Lease, and under the Management Contract,
various lien rights have been established. The purpose of
this paragraph 1s to set forth the priority of said liens in
the event a question pertaining to this should arise in the
future. The lien of the Lessor under the Long Term Lease shall
be superilor in dignity to the lien of the Management Contractor
under the terms of the Management Contract, and both 1llens
shall survive foreclosures of every type except that the lien
held under the Long Term lLease shall not survive a regular
mortgage forecleosure. In the event the Assoclation files 1ts
lien hereunder as to a particular Apartment interest, sald
lien shall be inferior to the lien of the LESSOR under the
Long Term Lease, and Inferiocr to the lien of the Management
Contractor under the Management Contract.

26.11 Association. In the event the Management
Contract would be terminated for any reason, then the Condominium
would be managed by the Assoclatlion, as if the sald Management
Contract never existed.

26.12 No Waiver of Rights. The failure of the Associ-
ation, Owner (Leasehold-Owner), Management Contractor, or Fee
Simple Owner to enforce any covenant, restriction or other
provisions of the Condominium Act, this Declaration, the By-
laws, Management Contract, Long Term Lease, or the regulations
adopted pursuant thereto, shall not constitute a walver of
the right to do so thereafter.

26.13 Severability. The invalidity in whole or
in part of any covenant or restrictions, or any section, sub-
section, sentence, clause, phrase or word, or other provision
of this Declaration, the By~laws and regulations of the Assoclation,
the Management Contract or the Long Term Lease shall not effect
the validity of the remaining portions thereof. Specifically,
the invalidity of any of the uses of arbitration as herein
set forth shall not effect any of the remaining uses pertalning
to arbiltration.

IN WITNESS WHEREOF, the Developer has caused these
presents to be executed and 1its corporate seal to be affixed
thereto by its properly authorlzed officers, on the day and year
first above written, and the Fee Simple Owner hereby executes
this instrument for the purposes therein expressed.

Signed, sealed and delivered

in the presenq;hjiL CLEARWATER DEVELOPMENT CORPORATION
LL& tr ww W
LY T
W Fréstaen e,
!-: "-"'n‘ﬁ:."r. “,
Attest.?ﬁé&a&ﬁﬂyﬁ%/ <3Tf€*€5“ﬁﬁ[€
Secretary * {corporate seal) L T
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Signed, sealed and delivered .
in the presence of: FEE SIMPLE OWNER:

,/?ggzaéééi;:;QZMPz4éib77 (SEAL)

S. H. Vuncannon

ZJ&FﬁLC4ﬁ4MWLAV\J/(SEAL)
1 Vunc//yo .
-Lf/gz/’/ia722%wfuhn. (SEAL)

/ﬁack . Vuncannon,

SEAL)

Eﬁ;nzé=ﬁzﬁ==— =
William G. Blackburn

EAL)
Myl d L. Blackburn

Iiltttace 1! Beett

Wallace W. Blackburn

@&WWL)
Anne Ellzgbeth Blackburn :

Barbara D. Albrecht

/ ,
G&#M/’- f//‘~) Q&:»—FW”(SEAL)

Harald R.'Johqﬁﬁn

STATE OF FLORIDA
COUNTY OF PINELLAS

Before me, the undersigned authority, personally appeared
S. H. VUNCANNON and WALLACE W. BLACKBURN, President and Secretary,
respectivly of CLEARWATER DEVELOPMENT CORPORATION, and they
acknowledged before me that they are the duly authorized officers
of said corporation and that they executed the foregoing instrument
as such officer on behalf of said corporation for the uses and
purposes therein expressed.

WITNESS my hand and offlicial segl in the State and
County last aforesaid this £4 day of )/y»uAL , 1970.

(Ll In.

Notafy Public - State of Florida
My commission eXplI‘eb

~ . sk, Slale of Rorids ot Large
Ny Comminsion Exgiom Mew. 12, 73
Bemtnd By Aoty Rm & Counelly ©o.
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STATE OF FLORIDA
COUNTY OF PINELLAS

Before me the undersigned authority, personally appeared
S. H. VUNCANNON and PEARIL VUNCANNON, his wife, JACK L. VUNCANNON
and M. LUCILLE VUNCANNON, his wife, WILLIAM G. BLACKBURN and
MYLDRED L. BLACKBURN, his wife, WALLACE W. BLACKBURN and ANNE
ELIZABETH BLACKBURN, his wife, WILLIAM B. ALBRECHT and BAHRBARA
D, ALBRECHT, his wlfe, and HARALD R. JOHNSON, a single man, and
they acknowledged before me that they executed the foregoing
instrument freely and voluntarily and for the purposes and uses
therein expressed.

WITNESS my hand and officlal sea] in the State and
County last aforesaid this ¢ day of , 1970,

Notary Public - State of Florida
My commlssion expires:
Moty PtTe, State of "lanz.a at large

My Commission Cxpiras gy, 12, 1373
Bomand By Mewdesn fim & Covelty Cou

JOINPER OF MANAGEMENT CONTRACTOR

Clearwater Management Corporation, hereln referred to as
Management Contractor, joins in the making of the foregoing Declar-
ation of Condominium and approves the provisions contained therein.

Signed, sealed and delivered

in the presence of: CLEARWATER MANAGEMENT CORPORATION
5 2"55. - fs - 2T T,
President ST A
é;/ Secretary {(corporate ségl) . y
STATE OF FLORIDA -gﬁfdf,,.i.

COUNTY OF PINELLAS i

Before me personally appeared WILLIAM G, BLACKBURN
and JACK L. VUNCANNON , President and Secretary, respec-
tively, of CLEARWATER MANAGEMENT CORPORATION, and they acknowledged
before me that they are the duly authorlzed officers of sald cor-
poration and that they executed the foregolng instrument for the
uses and purposes therein expressed.

WITNESS my hand and offiecial seal 1n the State and County
last aforesaid this L4 day of s 1970.

Notary Public - State of Florida
My commission expires:

Wtary Public, State of Florida at Large

My Comuaission Expires Nas. 12, 1973
Punded By American Fim & Casusity Co.
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JOINDER OF MORTGAGEE

The First Federal Savings and Loan Association of
Tarpon Springs, herein called the Mortgagee, the owner and
holder of a mortgage upon the followlng lands in Pinellas County,

Florida:
See lands described in Exhiblt No. A-1 attached hereto

which mortgage is dated July 29, 1969, and is recorded in O.R.
Book 3134, page 628, Public Records of Pinellas County, Florida,
Joins 1n the making of the foregoing Declaration of Condominium
and the Mortgagee agrees that the lien of said mortgage shall
hereafter be upon the following described property in Pinellas
County, Florida:

All of the Apartments of Seville Condominium 2, a Condo-
minlum, being Apartments number 1 - 33 inclusive,
according to the plat made a part of this Declaration.

Signed, sealed and dellvered
in the presence of: FIRST FEDERAL SAVINGS AND LOAN
ASSOCIAT;ON OF TARPON SPRINGS

By Z{/j{-éé’c&:a- &/ /i;;&

" President -

F7N TS Fer e
Attest: el il g _ (corporate seal) .

- Secretary

.3 : -
VSV I . o
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SEVILLE CONDOMINIUM 2

SECTION |7, TOWNSHIP 295, RANGE I6E., PINELLAS COUNTY, FLORIDA
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SEVILLE CONDOMINIUM 2

LEGAL DESCRIPTION

From the Southwest corner of Section 17, Township 29 South,
Range 16 East, run North 01° 03' 04' East along the West line

of said Section 17, 810 feet; thence run South 88° 57' 02"

East parallel to the South line of said Seection 17, 864.93

feet for a Point of Beglinning: thence continue South 88° 57
02" East 238.07 feet; thence run South 01° 02! 58" West 315
feet; thence run North 88° 57' 02" West 58 feet; thence run
South 01° 02' 58" West 33 feet; thence run North 88° 57! 02"
West 106.89 feet; thence run North 50° 27' 02" West 116.62

feet; thence run Northerly along a curve to the left of 110

feet radius (Chord bearing North 17° 42' 39" East, chord distance
63.08 feet) 69.98 feet; thence run North 01° 02' 58" East 214.98
feet to the P.O.B.

AL30: A driveway easement over the followlng described: A

strip of land 100 feet in width lying 50 feet right and left

of a centerline described as follows: From the Southwest corner
of Section 17, Township 29 South, Range 16 East, run North

01° 03' 04" East along the West line of Section 17, 810 rfeet;
thence run South 88° 57' 02" East parallel to the South line

of sald Section 17, 100 feet for a Point of Beginning; thence
continue South 88° 57' 02" East 1266.99 feet for a Point of
Ending.

SUBJECT TO easements for ingress and egress, drainage and utilities
over the Northerly 50 feet and the Westerly 20 feet and the
Easterly 5 feet of captioned lands; and an easement for ingress

and egress over the Northerly 20 feet of the Southerly and
Southwesterly 43 feet thereof, and an easement over the Westerly

20 feet of the Easterly 70 feet of the Southerly 22 feet thereof.
SUBJECT to drailnage and utillty easements ‘as may be required.

The above described easement for ingress and egress 1is established
for the benefit of all people who reslde or who may at any

time hereafter reside in the development of SEVILLE. All people
who may now or hereafter reside in SEVILLE shall have the right
of Iingress and egress over the sldewalks presently located

on the above described property, or which may be located thereon
in the future, for normal pedestrian use. The parking spaces
located on the above described property shall not be subject

to the right of normal pedestrian use. All people who reside

on the above described property shall have the right to use

all easements established from time to time in the development
of SEVILLE for ingress or egress, recreation use, and for normal
pedestrian use, except as may be limited from time to time.

Clearwater Development Corporation reserves the right to specifleally
give and grant additional non-exclusive perpetual easements

over Lhe above described easements prlor to the time when adjacent
and other lands in the development of SEVILLE are placed into
Condominium Ownership and when required by mortgage lenders

as the development of SEVILLE progresses.

All of the easements set forth above shall be permanent easements
running with the land, and shall survive the termination of
this Condominium.

The "Fee Simple Qwner" hereby confirmg and ratifies the grant

of easement recorded in O.L. Book 3051, pages 586 and 587,

Public Kkecords of Pinellas County, Florida, the same as if

the said "Fee Simple Owner" individually executed said instrument,
and further says that sald easement for ingress and egress

1z established lor the benefit of the Owners and Leaschold-

fmners of this Condominium and all occcupants lepally reslding

RXHTUIT NO. A=l
Parre 1 -3
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therein or therecon from time to time, and further states %that
Clearwater Development Corporaiion has the power and authority

to grant additional non-exclusive easements over the land described
in the easements referenced in this paragraph, and Clearwater
Development Corporation specifically reserves the right to

dedicate into public ownership any of the easements above mentioned
in the event a municipality or governing authority assumes

the maintenance of sald easements so long as the use of saild
easements 1s limlted to the intended use as set forth herein.

EXHIBIT NO. A-1
(See paragraph 1.1 of Declaration)

Page 2

D-37.




APARTMENT NO.

SEVILLE CONDOMINIUM 2

101
102
103
104
105
106
107
108
109
110
111

201
202
203
204
205
206
207
208
209
210
211

301
302
303
304
305
306
307
308
309
310
311
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"Breakdown of percent of common ownership in common elements
and percent of common expenses attributable to apartments:

PERCENT

. 0647,
.923%
.233%
.354%
.989%
.3547,
.354%
.238%
.238%
.233%
. 3547

.063%
.9237%
.233%
.3547%
.989%
.3547%
. 3547,
.238%
.238%
.233%
.3547,

.0637%
.923%
.233%
.3547%,
.989%
.354%
.3547%
.238%
.2387%
.233%
.3547%

. 0007

EXHIDIT A-4
flee paragraph 7.2 A of Declaration)
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FIRST AMENDMENT TO IONG TERM IEASE

This is an amendment to that certain Long Term Ground
Lease dated the 24th day of April, 1970 and recorded in 0. R.
Book 3316, Page 784, as to Seville Condominium 2, and this
amendﬁent is entered into by and between CLEARWATER SEVILLE, 1TD.,
8 Florida limited parinership, the ILessor, and CLEARWATER
DEVELOPMENT CORFORATION, the ILessee, as follows:

(1) A typographical error was made in the first
pﬁragraph on the second page of the lease which page was recorded
in 0. R. Book 3316, page 785, Public Records of Pinellas County,
Florida, and the purpose of thisamendment is to show that the
full term of 100 years of sald lease should end on the 29th day
of July, 2069, rather than the 29th day of July, 1969. The
correct terminetion day of the lease was reflected in Paragraph
(6) of the Declaraﬁion of Condominium recorded in O. R. Book 3316,
Page 809, Public Records of Pinellas County, Florida, as the A
Declaration of Condominium for Seville Condominium 2.

(2) A1l of the remnining'terma, conditions and provisions
of the above«referenced lease are ratified, confirmed and approved

in all respects,

IN WITNESS WHEREQF, the parties hereto execute thils
instrument this 9334!ﬁay of Aﬁ&24ﬂ4knz, 1970.

Signed, sealed and delivered pa
in the presence of: - CLEARWATER DEVELOPMENT CORPORATEDN .,

v )

50 C . ] .-..3::;;‘3
//ac(["'ﬁ‘z\. St 0/‘ 1

s ~
i a8y T ’_\‘:\\_,
LIV LN

ra

STATE OF FLORIDA
COUNTY OF PINELLAS

Before me, the undersigned authority, personally appeared
S. H, VUNCANNON and WALLACE W, BLACKBURN, President and Secretary,
respectively of CLEARWATER DEVELOPMENT CORPORATIOR, and they acknow-
ledged before me that they are the duly authorized officers of said
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corporation and that they executed the foregolng instrument as
such officer on behalf of said corporation for the use:s and e~ s

thereln expressed. A
\ﬂi}lavy :.

WITNESS myhand and officlal seal in the State gHAgoTouniy
last aforesaild this 2744 day of Allcemcbey 1970. =é§§91 16 g%

-

My con iSSion exXplres:y,y Pub;{é Staii of}gqﬁda at Large
Wy cummissflni’m!d GCT. 15, 1974

Signed, sealed and délivered

in the prese:igyof: CLEARWATER SEVILLE, LTD.
G Wi g Y S
ey By: Eﬂﬂéﬂkﬂixﬁbf7ﬁz’éﬁééb¢7€

Generali Partner

 Lesse o

enara arther

Z? LUHLLIPRTA

General Partner

NOTE: The general partners of Clearwater Seville, Ltd., execute
this instrument in thelr capacity as general partners, and as
attorneys-in-fact for all of the limited paritners of said part-
nership, pursuant to authority given in that certain partnership
agreement recorded in 0. R. Book 3336, Page 899 and 1004 of saiad
limited partners are as follows:

S. H. Vuncannon
- Pearl Vuncannon

Jack L. Vuncannon
M. Lucille Vuncannon

William B. Albrecht
Barbara D. Albrecht

William @G. Blackburn
Myldred L. Blackburn

Wallace W. Blackburn
Anne Elizabeth Blackburn

Harald R. Johnson

STATE OF FLORIDA
COUNTY OF PINELILAS

Before me, the undersigned authority, personally appgared
WILLIAM B. ALBRECHT, WALLACE W. BLACKBURN and JACK L. VUNU N, .
who constitute all of the General Partners of CLEARWATER:S s %
LTID., and they executed the foregoing instrument on beh&&ftqf T
said corporation for the uses and purposes therein exgteaved. 55/%5.;

WITNESS my hand and official seal in the.ﬂt&te :dnd" e
County last aforesaid this 3% day of 19?u. e

My comMission expires: Motary Putltc, State of Flovids af [args
My Commission Expires OCT. 15, 1974
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LONG TERM GROUND LEASE

THIS INDENTURE OF LEASE, made and entered into this 2+¢%
day of ArPe/L » 1970, by and between S. H. VUNCANNON and
PEARL VUNCANNON, his wife; JACK L. VUNCANNON and M. LUCILLE
VUNCANNON, his wife; WILLIAM G. BLACKBURN and MYLDRED L. BLACKBURN,
his wife; WALLACE W. BLACKBURN and ANNE ELIZABETH BLACKBURN,
his wife; WILLIAM B. ALBRECHT and BARBARA D. ALBRECHT, his wife;
and HARALD R. JOHNSON, a single man, hereinafter called LESSOR
and Clearwater Development Corporation, hereinafter called LESSEE:

WITNEGSSETH:

THAT a Lease was heretofore entered into between the parties
dated the 30th day of July, 1969, and recorded in O.R. Book 3132,
page 344, Public Records of Pinellas County, Florida, and the
purpose of this instrument 1s to amend the terms of the aforesald
lease and by this amendment, restate the non-amended provisions of
said lease in this Instrument so that this instrument shall super-
cede the aforementioned lease and so that this instrument shall
be the total and complete agreement between the parties concerning
the premises described hereafter, and

LESSOR, in conslderatlion of the rents, covenants and agreements
hereinafter contained on the part of the LESSEE to be pald and
performed , hereby demises and rents to the LESSEE and the LESSEE
hereby leases from the LESSOR, all that certaln real property
situated in Pinellas County, Florida, described as follows:

From the Scuthwest corner of Section 17, Township 29 South,
Range 16 East, run North 01° 03' QU4' East along the West
line of said Section 17, 810 feet; thence run South B88°

57! 02" East parallel to the South line of said Section

17, 864.93 feet for a Point of Beginning: thence continue
South B88° 57* 02" East 238.07 feet; thence run South 01°
02' 58" West 315 feet; thence run North 88° 57! 02" West

58 feet; thence run South 01° 02' 58" West 33 feet; thence
run North 88° 57' 02" West 106.89 feet; thence run North
50° 27' 02" West 116.62 feet; thence run Northerly along

a curve to the left of 110 feet radius {Chord bearing North
17° 42' 39" East, chord distance 63.08 feet) 69.98 feet;
thence run North 01° 02' 5B"™ East 214.98 feet to the P.0O.B.

ALSO: A driveway easement over the following described:

A strip of land 100 feet in width lying 50 feet right and

left of a centerline described as follows: From the Southwest
corner of Section 17, Township 29 South, Range 16 East,

run North 01° 03' 04" East along the West line of Section

17, 810 feet; thence run South 88° 57' 02" East parallel

to the Socuth line of sald Sectlon 17, 100 feet for a Point

of Beginning; thence continue South 88° 57' 02" East 1266.99
feet for a Point of Ending.

SUBJECT TO easements for ingress and egress, drainage and
utilitles over the Northerly 50 feet and the Westerly 20
feet and the Easterly 5 feet of captioned lands; and an
easement for ilngress and egress over the Northerly 20 feet
of the Southerly and Southwesterly 43 feet thereof, and

an easement over the Westerly 20 feet of the Easterly 70
feet of the Southerly 22 feet thereof. SUBJECT to drainage
and utllity easements as may be required. '

THIS INSTRUMENT PREPARED BY:
DENNIS R. DeLCOACH, JR. of
FISHER, SAULS, ADCOCK & KEOUGH
7843 Seminole Boulevard
Seminole, Florida 33540

SR/ bada DT NG, 2
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TO HAVE AND TQ HOLD, the above described premises,
hereinafter called the LAND with the appurtenances thereon,
unto the LESSEE for and during the full term of 100 years,
commencing on the 30th day of July, 1969, as set forth in
the terms of the Lease above mentioned and ending on the
29th day of July, 1969, unless sooner terminated as hereln
provided.

NOW THEREFORE, for the sum of Ten Dollars and other
good and valuable consideration, together with the mutual
promises contained herein, the partiles hereto agree as
follows:

(1) BRent. The LESSEE agrees that it is responsible
for the rent at the monthly rate as set forth hereafter from
the above mentloned date of July 30, 1965 unto the present, and
further agrees to pay the monthly rental in the sum of $951.82
commencing on the 1lst day of each and every month hereafter
during the term hereof with said monthly rental to be pald
in advance without any deductlons or abatements whatever.
The LESSEE shall, during the term hereby granted, pay to
the LESSOR the rent herein reseprved, and all other sums
as may become payable on account of the LESSEE's default
in the observance of any of the covenants herein contailned
on LESSEE's part to be performed as set forth herein. Any
and all payments due under this Lease shall be made in
legal tender of the Unlted States of America at such place
as may be designated from time to time by the LESSOR.

Until the LESSEE is notifled by the LESSOR, payments due
hereunder shall be made to Clearwater Management Corporation
at its address in SEVILLE. In the event the monthly payment
required to be paid hereunder is not paild within thirty

days after the due date, then the LESSOR may declare a
default under the terms of this Lease, and all amounts

due after the date of any default declared by the LESSOR,
shall bear interest at the rate of eight (8%) per annum
until paid herein.

(2) Net Lease. It 1s the lIntention of the parties
that this shall be a net lease, and that any llens, assessments,
taxes, or any other charges whatsoever, which may be or
which may become a lien against the LAND shall be paild
by the LESSEE and not by the LESSOR, and in furtherance
with that intention, the LESSEE shall, during the terms
of this Lease pay and discharge when the same shall become
due, all costs, charges, liens,levies, ad valorem taxes,
special assessments, or assessments of any nature and kind,
extraordinary as well as ordinary, which shall, during
the term of this Lease be imposed upon or become due and
payable or which shall become a lien upon the LAND, or
any part thereof, by virtue of any present or future laws
of the United States of America, or of the State of Florida
or of any County or Munlcipality thereof, or of any other
governmental authority; and the LESSEE will, upon request
of the LESSO0OR, exhibit the vouchers showing such payment.

‘fhe above shall include utility charges of all types.

All of the items referred to above shall collectively be

called impositions for the purpose of this Lease. All impositions
shall be paid within 45 days after the same become due, and

in the event sSaid items are paid pursuant to an instaliment

plan ac set forth herein, each installment shall be paid

vithin 1% days after it becomes due,
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(A) Right of LESSEE to contest. The LESSEE,
shall have the right to contest the amount or validity of any
imposition or the assessment upon which it 1s based, by appropriate
praceedings. The term "appropriate proceeding" as used herein
shall be construed as including any type of legal action, appeals
from any Judgments, deerees, awards, orders, or certiorari proceed-
ings. Notwithstanding the rlght to contest, the LESSEE shall
nevertheless pay such imposition and nothing herein shall imply
the right on the part of the LESSEE to defer or postpone such
payment for any such purpose unless the legal proceedings shall
operate to prevent or stay the collection of the imposition
so contested. In salid event, the LESSEE shall deposit with the
LESSOR the amount so contested and unpald, together with all
interest and penalties in connection therewlth and all charges
that may or might be assessed against or become a charge or
lien upon the LAND, or any part thereof Iln such proceeding or
shall post a suitable bond for the payment thereof with a corporate
surety acceptable to the LESSOR. Upon termination of such proceedings,
the LESSEE shall pay the amount of any such imposition, or part
thereof as finally determined in such proceedings, the payment
of which may have been deferred during the prosecution of such
proceeding, together with any cost, fees, interest, penaltles
or liabilitles in connection therewith, and upon such payment,
the LESSOR shall return the amount above referred toc the LESSEE
without interest, or pay sald monies to the proper authorities
upon the written request of the LESSEE. If at any time during
the continuance of such proceedings, the LESSOR shall deem the
amount deposited with 1t as insufficlent, the LESSEE shall,
upon demand, deposlit with the LESSOR such additional sums as
the LESSOR may reasonably request and upon failure of the LESSEE
to do so within 30 days after demand, the amount theretofore
deposited may be applied to the payment, removal and discharge
of such imposition and the cost, fees, interest, penalties or
other liabilities in connection therewith, and the balance,
if any, shall be returned to the LESSEE, provided the LESSEE
is not in default in any cother provisicn hereunder. If the
amount so deposited shall be 1nsufficlent for that purpose,
the LESSEE shall forthwlth pay to the LESSOR such sums as may
be necessary to pay the same. The LESSOR shall not be required
to Join in any proceedings except that 1f any law shall requilre
the proceedings shall be brought by the LESSOR or in the name
of the LESSOR, the LESSOR agrees not to unreasonably withhold
its consent to joln in such proceedings or to permlt the same
to be brought in its name. The LESSOR shall not be subject
to any liabilitles or payment of any costs or expenses in connection
with any proceeding and the LESSEE covenants to indemnify and
save harmless the LESSOR from any such cost or expenses and
reasonable attorneys fees incurred on behalf of 1ts attorneys.

The LESSEE shall be entitled to a refund of any imposition
and penaltles or interest thereon which shall have reimbursed
as a result of such proceedings.

(B) Right of Class to Contest. In the event
the LESSEE sells a pro-rata portion of its Leasehold interest
hereunder, in accordance with the terms of a Declaration of
Condominium approved by the LESSOR, then the individual owners
of* sald Leasehold interest shall not have the right to contest
the validity of any imposition as set forth above, but said
contest must be carried on the name of at least 75% of the owners
of said Leasehold interest as a c¢lass.

(C) LESSOR's debts or obligations. Nothing
In the Lease shall require the LESSEE to pay any franchise,
corporate, ectate, inheritance, succession, lncome or revenue
tax, or any tax or charge upon the rent payable by the LESSEEL
under this Lease, except sales taxes due under the State of
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Florida, 1f applicable, nor shall any tax, assessment, charge

or levy of any character hereinabove descrlibed to be deemed

to be included within the term "imposition", as defined above.
Provided, however, that if at any time during the term of this
lease under the laws of any political entilty or subdivision
thereof, a tax or exclse on rents is levied or assessed against
the LESSOR as a substitute in whole or in part for taxes assessed
or imposed upon the land and buildings and personalty, the same
shall be deemed to be 1lncluded within the term "imposition",

and the LESSEE covenants to pay and discharge such tax on rent.

(D) Installment payment. The LESSEE shall have
the right to exercise the benefit of any provisions of any statute,
or ordinance permitting any imposition to be paid in installments
over a period of time rather than in one lump sum so long as
the same shall not be for a term longer than the term of this
Lease, .

(E) Prorata responsibility. In the event the
Leasehold interest of the LESSEE is sold pursuant to plan as
set forth in the Declaration of Condominium approved by the
LESSOR, each purchaser of a prorata share of the Leasehold in-
terest shall be responsible for hils proprotionate share of the
imposition as set forth above as additional rent, and the purchaser
of sald interest shall not be responsible for any share except
hls prorata share.

(3) Additional rent. In the event any sums become
due under the above paragraph and in the event said sums are
not pald when due by the LESSEE, within the grace periods set
forth herein, then the LESSOR may at its option, elect to pay
said amount, and any sums palid pursuant to this paragraph shall
be considered additional rent, and shall be immediately due
and payable, or payable on such terms and conditions as the
LESSOR may establish. 1In addition to the sums set forth in
paragraph (2 ) above, the LESSOR may pay any type of utility
bills and any charges or claims of any type not specifically
mentioned herein, which become a lien or a claim agalinst the
LAND and all sums paid by the LESSOR shall bear interest at
the rate of eight percent (8%) per annum until paid. If any
payments are made pursuant to this paragraph, then it 1s specil-
fically understood and agreed that the L¥.SSOR may immediately
demand full and complete payment from the LESSEE within thirty
days after glving written notice or upon such other terms and
conditions as the LESSOR may establish.

(k) Use of the Premises. LESSEE shall, during the
term of this Lease, be entitled to use the LAND for any legal
purpose whatever, and any improvements placed on the LAND during
the term of this Lease, shall ve considered to be the property
of the LESSEE, and the LESSEE, shall own, and be entitled to
deal with any improvements placed on the LAND in any manner
it sees fit without any consent of the LESSOR being cbtained
except as herein noted and as noted in the Declaration of Condominium
if one is entered into and approved by the LESSOR. Any improvement
made on the LAND by the LESSEES, its successors and assigns,
shall be made in accordance with the ordinances, laws, rules
and regulations of any municipality or of the State of Florilda
or any other governmental or governing body having Jjurisdiction
over the LAHD, and it shall, at all times during the term of
this Leacse, comply with all laws, ordinances, statutes, regulations
now existing or which may be hereafter enacted relative to lire
hazards or cscapen, electric wires, or liphts, water, lavoratories
or other protectlive measures or reqguirements for health, safety
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or protection against fire, accident or loss of life, wherein
or whereby the owners or occcupants thereof are charged with
any duty. The LESSEE agrees that it has no right to remove
any dirt, soll, rocks, minerals, oill or gas from the LAND, or
any part thereof without the written consent of the LESSO0R.

(5) Condominium creation. At the present time, it
is the intention of the LESSEE to construct an Apartment building
on the LAND and to place the improvements located thereon and
the LAND into condominium ownership with the LESSOR joining
in the Declaration of Condominium so as to create a valid condominium
under the laws of the 3tate of Florida. LESSOR agrees to join
in the Declaration of Condominium , if approved by the said LESSOR,
so long as the rent due the LESSOR hereunder 1ls not terminated
or affected by said agreement and so long as the duty to pay
the obligations contalned hereunder remains in full foree and
effect, and the LESSEE agrees that 1t shall place 1ts interest
in the LAND into condominium ownership so long as 1its Leasehold
interest in and to the LAND and improvements located thereon
is not impaired. If the LAND is placed into comdonimium ownership
as above set forth, and if the LE3SEE reserves the Leasehold
interest in and to the Condominium Parcels, the LESSEE shall
have the right to sell (assign) its Leasehold interest in and
to each of saild Condominium Parcels, only upon the condition
that the purchaser of said Leasehold Iinterest assumes hils prorata
share of the responsibility and liability of the LESSEE under
the terms of thils lease. The prorata share of the responsilbllity
of the purchaser of a Leasehold interest in a Condominium Parcel
shall be the percentage of common ownership attrlbutable to
the Condominlum Parcel in question, which shall be the same
as the percentage of common expenses to be paid by the Owner
of a specific Condominium Parcel.

(6) Homestead. In the event a condominium is estab-
lished pursuant to the above, then the LESS0OR agrees to cooperate
with the LESSEE in taking necessary steps as set forth herein
to see that the individuals living or residing on the LAND receive
homestead exemption for real property tax purposes as provided
by law, and agrees that in the event it becomes necessary for
at least a 98 year leasehold estate to an Apartment be created
at the time the Condominium 1s established, then the LESSOR
agrees, 1f the need arises, to extend the term of thils Lease
for the period of time required so that at least a 98 year leasehold
estate for each Aparcment is established in order that the individuals
can be entitled to the homestead exemption under the laws of
the State of Florida.

(7} Mechanics liens. This Lease 1is notice to all
future contractors, subcontractors, laborers and materialmen,
that any improvements placed on the LAND shall not glve rise
to any type of mechanics lilen agalnst the interst of the LESSOR
and any mechanles lien so filed, shall be a lien only against
the Interest of the LESSEE., In the event any mechanics llen
or any other liens for the payment of money shall be flled agalnst
the LAND or any bullding or improvements thereon by reason of
or arising out of any labor or materials which are furnished
or are alleged to have been furnished to or for the LESSEE as
to the LAND, or for, or by reason of any change, alteration,
additlion, or the cost or expenses thereof, or any contract relating
thereto against the LESSEE, the LESSEE shall, within thirty
days thereafter, either pay or bond the same or procure the
discharge thereof in such manner as may be provided by law.
The LESSEE shall also defend on behalf of the LESSORS, at the
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LESSEE's scle cost and expense any action, sult, or proceedings
which may be brought thereon, or for the enforcement of any

such lien, liens, orders, and the LESSEE shall pay any damages,

and discharge any Jjudgment entered therein and save harmless

to LESSOR any c¢laim or damage resulting therefrom. It is further
covenanted and agreed by and between the parties hereto that

in the event the LESSEE shall desire to resist any mechanlces

lien, materialmen's lien, or any other clalm against the hereinabove
described premises, on account of bullding or rebuilding, repairing,
constructing or reconstructing or otherwise Ilmproving the LAND

or any bulldings now or hereafter located thereon, the LESSEE

has the privilege so0 to do, provided the LESSEE shall first
discharge said claim of lien by bonding the same as provided

by the Statutes of the State of Florida.

(8) LESSEE'S right to assign. The LESSEE shall not
have the right to assipn this Lease, or any part thereof, nor
shall the LESSEE have the right to sub-let the LAND, in whole
or in part, without first obtaining the written consent and
approval of the LESSOR; provided, however, that such consent
shall not be unreasonably withheld. In the event a condominium
arrangement as set forth above 1s established, then the LESSEE
is authorized to make sales of its Leasehold interests in Condominium
Parcels in accordance with the terms hereof, and in accordance
with the terms of the Declaration of Condominium without the
consent of the LESSOR being first obtained. When a Leasehold
interest in a specific Condominlum Parcel in any condominium
created by the parties hereto 1s sold, and if said sale is consented
to by the LESSORS, or is sold pursuant to the terms of the Declaration
of Condominium, then the LESSEE shall not be responsible for
any breaches occurring after the assignment of the Leasehold
interest as to a particular Condominium Parcel, and the LESSOR
shall only look to the asslignee of sald Leasehold interest as
to the leasehold liabilities pertaining to the Condominium Parcel
in question, but the LESSEE shall remain liable for any breaches
oceurring under thls Lease which may exist at the time of said
assignment. The above-mentioned statement of liability shall
apply to all future assignments of Leasehold interests in Condominium
Parcels created by a Declaration of Condominium agreed on by
the partles hereto. For example, if the second owner of a Lease-
hold interestin a Condominium Parcel assigns his interest in the
approved manner, then the liability of the assignee shall cease
except as to any llability existing at the time of said assignment.

(9) Parties bound. This Lease contains all of the
agreements, representations and conditions made by or between
the LESSOR and the LESSEE, and shall extend to and be binding
upon the heirs, executors, successors and assigns of the LESSORS
and the successors and assigns of the LESSEE, hereto, the same
as 1f they were in every case named and expressed, and all covenants,
conditlions, 1liabilitles, and responsibilities contained herein
shall be construed as covenants running with the LAND, and wherever
in the Lease reference is made to elther the LESSORS or the
LESSEE, it shall be held to include and apply to (wherever and
whenever applicable) the heirs, executors, successors, personal
or 1legal representatives, and assigns of the LESSORS and the
LESSEE.

(10) Subordination. Due to the fact that the LESSEE
contemplates making improvements on the LAND, and due to the
faet that the LESZEE may request the LESSOR to subordinate for
the purpose of obtaining flinancing from a bank, savings and
loan ascoclation, insurance company, or other lender, the LESSEE
agrees and understands that the LESS50R is under no oblipation

"
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to subordinate its interest for the purpose of obtaining financ-
ing. However, the LESSOR agrees that its consent to subordinate
will not be unreasonably withheld, and thils covenant in regard

to subordination shall be in full force and effect for a period

of 5 years from the date of this Lease, and the LESSEE agrees

that the LESSOR shall be absolutely under no duty or obligation

to subordinate after sald period of time, except as hereafter

set forth, and agrees that any subordination by LESSOR after

said time perlicd may be in accordance with the conditions as

miy,) b established by the LESSOR at the time of any future subord-
ination. If the condominium plan as above set forth is created,
then it is expected that the LESSOR shall be requested from

time to time to subordinate its ownership of a Condominium Parcel
for the purpose of obtaining flnancing with a bank, insurance
company or savings and loan association and 1t agrees, upon
written request, to subordinate 1ts interest in and to each

of the Condominium Parcels in the manner set forth in the Declara-
tion of Condominium.

(11) Liability insurance. The LESSEE shall, during
the term of this Lease, maintaln a general 1labllity policy
in an insurance company llcensed to do business 1n the State
of Florida, insuring both the LESSOR and the LESSEE, affording
a protection to the limit of $100,000 in the event of death
or injury in any one accident and with a $10,000 limit in the
event of damage to any property. A policy subject to a $100
deduction shall be deemed satisfactory. If, due to inflation
or other developments, the limlts as set forth herein shall
not be satisfactory to the LESSOR, the LESSEE shall, upon request
of the LESS0OR, inecrease the 1lmits as set forth herein and in
the event the amount can not be agreed on, then this matter
may be arbitrated as set forth herein. In the event the LESSEE
enters into additional leases on additional lands in the develop-
ment of SEVILLE, then until further notice by the LESSOR, one
policy in compliance with the above shall be sufficient for

all leases.

(12) Attorneys fees and costs. In the event LESSOR
is compelled to incur any expenses, including reasonable attorneys
fees, in instituting and prosecuting any proceedings of any
nature by reason of any default of the LESSEE allowing the LESSOR
to declare the default hereunder, the sums or sum so paild or
incurred by the LESSOR, and all interest, costs and damages,
ineluding suech reasonable attorneys fee, shall be deemed to
be additional rent and shall be paid by LESSEE on the first
day of the month following the incurring of such respective
expenses, and the LESSEE covenants and agrees to pay same. In
the event 1t becomes necessary for the LESSOR to take actlon
to collect monies due from a purchaser of a Leasehold interest
of a Condominium Parcel, said person shall be liable for all
court costs and attorneys fees in connection with said legal

action.

(13) Covenant of quiet enjoyment. The LESSOR covenants
that the LESSEE, upon the payment of the rent herein requlired,
and upon the due performance of the covenants and agreements
herein contained, shall at all time durlng the term hereby granted
peaceably and quietly have, hold and enjoy the demised premises
for the term of thls Lease,.

(14) Covenant of Title. LESSOR hereby covenants
that it 15 hereby siezed In fee simple of the LAND and that
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cannot supply Indexes which are comparable as required by the
above paragraph, and in the event that the Dean of Department

of Business and Administration of the Unlversity of Florida
fails or otherwlse refuses to select or designate a method of
continuing the intentlion of the partlies as set forth in the
above paragraph concerning escalation clause, then sald matter
shall be governed by arbitration as set forth in this paragraph.
The following shall control the arbltration procedure:

(A) Who may commence arbitration. Eilther party
to a controversy may lnstitute arbitration proceedings upon
written notice delivered to the other parties in person or by
certified mail.

(B) Notice. The notice referred to above shall
reasonably ldentify the subject if controversy and the subject
if arbitration.

(C) Appointment of arbitrators. Within ten
days from recelpt of sald notice, each party shall name and
appoint one arbitrator. The time for said appointment may reasonab
be extended upon request. In the event any party has falled
to name or appoint, the party having made his appointments shall
appoint a second arbitrator. The two appointed arbitrators
shall then appoint a third, and, upon thelr fallure to appolnt
a third arbitrator within a reasonable time, application may
be made to the circult court by either party for such appoint-
ment.,

(D) Place of hearing. The arbitrators shall
select the time and place for hearing of the controversy, and
shall notify the parties of said time and place by written notice
in person or by certified mail at least five days prior to sald
hearing.

(E) Hearing. The hearing shall be conducted
by all of the arbltrators by a majority may determine any questions
and render a final decision and award. The aribtration shall
be conducted according to the Florida Arbitration Code except
where these arbltration provislons specifically o'errides or
contradicts the Statute.

(FF) Decision. The decision and award of the
arbitrators shall be in writing and signed by all of the arbitra-
tors and delivered to the partles in person or by certified
mall within a reasonable time after the final hearlng day, except
that a final date for the delivery of the decision and award
may be establlshed by the partles at which time the award must
be presented. Reasonable extensions mmy be granted elther before
or after the explration date upon written agreement of the parties.

(G) Costs. The fees of the aribtrators and
the costs and expenses incurred in sald arbitration shall be
divided and paid 1/2 by each of the partles. Each party shall
be responsible for paying the fee of his own counsel.

(17) Joint venture. It 1s specifically understood
and agreed that the LESSEE 1s not the agent for the LESSOR in
the development of SEVILLE, and that any and all contracts entered
into by the LESSEE shall be a contract only by the LESSEE and
that said contract shall not bind the LESSORS, and any and all
profits derilved from the sale of apartments on the LAND shall
be the profits of the LESSEE, and that the LESSEE and the LESSO0RS
are not joint venturers.

1ly
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(18) Easements. The LESSORS hereby give and grant
for the term of this Lease the right to the LESSEE to establish
easements over the LAND for the purpose of providing ingress
and egress to all future residents of SEVILLE. These easements
shall be controlled completely by the LESSEE and the consent
nor joinder of the LESSCR shall not be requlred. This right
is a right which is granted exclusively to the LESSEE and this
right can not be assigned by the LESSEE under any condominium
plan unless the LESSOR specifically consents in writing to an
assignment of the rights contained in this paragraph. In the
event the LAND is placed into condominlum ownership, then the
right herein granted as to the establishment of easements shall
cease, except as may set forth in the condominium document.,

(19) Dellvery of the premises. At the termination
of this Lease by lapse of time or otherwise, the LESSEE will
peaceably and quletly deliver possession of the LAND and all
improvements located thereon to the LESSOR in state and repair
and all buildings, improvements and personal property then situated
on the abové described property shall be the property of the
LESSOR. Personal property which shall, at that time, become
the property off the LESSOR shall be the carpets, heatlng and
alr conditioning equipment, refrigerators, stoves, ranges, garbage
disposals, and bathroom fixtures., Any other personal property
belonging to the individual tenants of the individual apartments
shall not become the property of the LESSOR. In the event this
Lease iIs terminated at any time prior to the expiration of the
term , then and in such event, this Lease shall be terminated
as complete as if the term hereunder had expired.

(20) LESSOR'S lien for rent. The LESSOR shall have
a first lien, paramount to all others on every right and interest
of the LESSEE in and to this Lease, and on the bulildings which
may hereafter be on the LAND, and on the furnlshings and equlp-
ment, fixtures and personal property of every kind and on the
equity therein brought on the premlses by the LESSEE as part
of the equipment, furnishings, flxtures and personal property
used therein, which lien 1s granted for the purpose of securing
the payment of rents, taxes, assessments, charges, liens, penalties
and damages herein covenanted to be paid by the LESSEE and for
the purpose of securing the performance of any and all and singular
the covenants, condltions and obligations of this Lease to be
performed and observed by the LESSEE, subj]ect only to any mortgage
made by the LESSOR and LESSEE. In the event the LAND is placed
into cCondominium ownership, and 1f the Leasehold interest of
the LESSEE is reserved in each Condominium Parcel and if the
purchasers of said Leasehold interest in each Condominium Parcel
assumes a portion of the rent due hereunder, then the LESSOR
shall have the lien as above mentioned on each Leasehold interest
in each Condominium Parcel il sald Leasehold interest is in
existence and is owned by a Leasehold-Owner, and on each Condo-
minium Parcel 1f a Leasehold interest 1s not 1n existence as
to a particular Condomlnium Parcel for the purpose of securing
the pro-rata portion of the monies due under this Lease. In
the event it 1s necessary for the LESSOR to take legal actilon
to enforce said lien after default has been declared hereunder,
then the lien of the LESSOR may, at the option of the LESSCR,
be foreclosed in the same manner as a mortgage 1ls foreclosed
on real property, or the LESSOR may take advantage of the other
remedles which it may have from time to time. It is specifically
understood and agreed that the LESSOR shall have no right to
place a lien on any Condominium Parcel, or any Apartment interest
for monles which may be due from time to time by other owners
of a Condominium Parcel or other owners of a Leasehold interest.

~10=
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(21} 1Insurance. LES3EE covenants and agrees with
LESSOR that LESSEE will, at all times during the term of this
Lease, keep insured any and all bulldings and lmprovements now
or hereafter upon the LAND, and all personal property which
the LESSEE may bring or maintain upon the premises in order
to comply with the terms of this Lease, in good and responsible
insurance companies authorlzed to do business 1in Pinellas County,
Florida, or in such companles as shall have been approved by
any mortgagee then holding a mortgage encumbering the fee simple
title to the LAND, for the protection against all loss or damage
to the said property by fire and windstormp or other casualty,
by what is commonly known as a fire and extended coverage policy;
and in amounts that will be sufficient to prevent co-insurance
on the part of the LESSOR or the LESSEE, and all such policiles
shall be payable in the event of loss, jointly to the LESSOR
and any first mortgagee as 1ts interest may appear. LESSOR may
designate that thelr sums due hereunder shall be payable to
Clearwater Management Corporation, the Management Contractor
of SEVILLE, to be held in accordance with the terms of this
Lease. 1In the event of casualty of a portion of the bulldings
or improvements, the following shall apply:

(A) Intention for use of proceeds. It is the
intention of the partles hereto that any sums payable pursuant
te the above insurance shall be first used for the repalr, recon-
struction and rebullding , if necessary, of the improvements
located upon the LAND, unless the mortgagee of the underlying
mortgage 1s entitled and requires receipt of such insurance
proceeds, s

{B) Payable to LESSOR. In the event of casualty
resulting in payment under the above insurance, all of the sums
payable shall be payable to the LESSOR, and the LESSOR shall
hold sald funds in Trust for the purposes herein provided,

(C) Proceeds. LESSOR agrees that any of the
sums held pursuant to this paragraph shall be held primarily
for the benefit of the LESSEE in order that the damaged improvements
can be reconstructed, repaired or rebuilt. LESSOR covenants
that the sums held shall be used to reconstruct the building
in accordance with the basic bullding plan and all decisions
concerning the size and number of the apartments shall be controlled
by the LESSOR so long as the number of square feet 1n the original
bullding i1s not diminished.

(D) Condominium Lease Provisions. In the event
that a Condominium 1s established pursuant to the hereln expressed
intentions, the provisions set forth in the Declaration as to
Insurance shall control, and shall be binding on the LESSOR,
and the provisions set forth herein in this paragraph (21) shall
not control and shall not be binding and shall be of no effect
whatsoever , and no additional insurance shall need to be provided
by the LESSEE in the event the insurance 1s being provlded pursuant
to the terms of the Declaration.

(22) Default. If, during the term of thls Lease,
default shall be made by the LESSEE in the covenants to pay
rent, and 1f a default 1s declared as set forth in paragraph
(1) hereof, or default 1s made in any of the other covenants
contalned herein, including the covenant to pay any impositions
as herein defined , and shall continue for a period of 30 days
after written notice by certified or registered mail by LESSOR,
then the LESSOR may elect to termlnate this Lease and the term
hereof, and upon makling sald election and notifing the LESSEE,
this Lease shall automatlcally cease and terminate and 1t shall

-11-
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be lawful for the LESSOR to enter the LAND and all improvements
located thereon, and to have, hold repossess, occupy and enjoy
the said premises, and to take whatever legal action may be
deemed necessary to remove and evict the tenants, residents

and occupants of said premises free and clear of any Leasehold
interest under this lease.

(A) Cure of Default. The LESSOR may set forth
such conditions as it may deem advisable giving the LESSEE the
right to cure a default hereunder and if said default is cured,
then the right of the LESSOR to declare a default hereunder
shall cease.

(B) Improvements. In the event a default is
declared hereunder and if the LESSOR has the right to terminate
this lease by virtue of said default, then all improvements
located on the LAMND shall automatically become the property
of the LESSOR. (See below as to default of a Leasehold-Owner.)

(C) Default of Prorata LESSEE (Leasehold-Owner).
If a condominium is establlshed pursuant to the plan as set
forth herein, and if the LESSEE transfers its interest in and
to a part or all of the Condominium Parcels, and i1f the purchas-
ing party (Leasehold-Owner) falls to meet its prorata share
of the obligation contained in this lease, then the LESSOR may,
at its option, declare a partial default hereunder as to the
particular Apartment involved, and the LESSOR shall have all
of the remedles avallable to a landlord under the laws of the
State of Florida as well as other remedies which may be available
to him as against the defaulting Leasehold-Owner, and the rights
against said Leasehold-Owner shall be cumulative. If the Purchaser
{(Leasehold-~-Owner) of the interest of the LESSEE in and to a
Condominium Parcel pursuant to the condominium plan as set forth
herein, defaults in his responsibility hereunder, then the LESSCOR
shall have a right of action only against said defaulting Leasehold-
Owner, and the rights and property lnterests of the remaining
Leasehold-Owners shall not be affected thereby, and in the event
legal action is taken by the LESSOR to protect its rights hereunder,
then the Leasehold-Owner shall pay a reasonable attorneys fee
in connection therewith. In the event the LESSOR takes over
an interest of a Leasehold-Owner in an Apartment due to default
or otherwilse, by any legal method Including the remedy set forth
in paragraph (22) above, the LESSOR shall be governed by the
terms of the Declaration of Condominium as an "Owner" thereunder,
and the LESSOR shall be entltled to elect to have and own the
interest of a Leasehold-Owner thereunder without any merger
of interests taking place, and i1f the LESSOR elects as aforementioned,
the LESSOR shall be entitled to sell i1ts Leasehold interest
to a purchaser with saild purchaser belng subject to the terms
and conditions of this Lease, and the Declaration of Condominium
the same as 1f he was an original Leasehold-Owner.

(D) Cumulative rights. The rights, remedies,
powers, electlons and preferences of the LESSOR shall be construed
as cumulative and no one of them shall be construed as belng
exclusive of the other or exclusive of any rights or powers
allowed by laws and the exerclse of one or more shall not be
construed as a walver of the others.

(23} Condemnation c¢lause. It 1s further understood
and agreed that i1f, at any time during the continuance of this
Lease, the LAND or the improvements or bullding or bulldings
located thereon, or any portion thereof , be taken or appropriated
or condemned by reason of the eminent domain, there shall be
such division of the proceeds and awards in such condemnation

1=
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proceedings and such abatement of the rent and other adjustments
made as shall be just and equitable under the circumstances

and in accordance with the intentions expressed herein. If

the taking is partial or whole, the parties agree that the condem-
nation award shall be allocated so that the then value of the

LAND, as though it were vacant property, shall be allocated

to the LESSOR, and the then value of the bullding and improvements,
as distinguished from the intrinsic value of the leasehold,

shall be allocated to the LESSEE. In the event the taking is
partial, then the portion allocated to the LESSEE, shall be
allocated among the Owner (Leasehold-QOwners) of a Condominium
Parcel, as the case may be, if a condominium is established

as set forth herein. In the event the entire premises are taken

by virtue of condemnation, then the lease shall be cancelled.

If the LESSOR and the LESSEE are unable to agree upon what division
annual abatement of rent or other adjustments are Jjust and egultable,
within thirty days after award has been made, then the matters

in dispute shall, by appropriate proceedings, be submitted to
arbltration as set forth herein for a decision and determination

of the matters in dispute.

(2) Right of entry. The LESSORS shall have the
right of entry upon the demised premises at all reasonable times
to examine the conditlion and use thereof.

(25) Maintenance and care. The LESSEE covenants,
at its own cost, to keep the bullding and improvements which
may be situated on the LAND in a good, safe and secure condition,
and that it will not suffer or allow any waste to take place
to sald improvements, and should the LESSEE or the Leasehold-
Owners, 1f a Condominium is established as contemplated by the
intentions expressed herein, then the LESSOR shall be entitled
to an injunction to prohibit the continuance of sald waste,
and the LESSEE, or Leasehold-Owner, as the case may be, shall
be 1liable to the LESSOR for damages resulting thereby, together
with reasonable court costs and attorneys fees.

(26) Miscellaneous provisions.

(A)Y Time is of the essence. Time is of the
essence of each covenant where the obligation is to pay money.

(B) Wailver. No waiver, <xtenslon or indulgence
by the LESSOR as to any breach of any covenants hersunder shall
be construed as a waiver , extension or indulgency in any succeed-
ing breach of the same covenant.

(C) Changes in writing. No modification, release
or discharge, or walver of any provislion hereof shall be of
any force, effect or value unless in writing , and signed by
the ELESSEE.

(D) Notice. When either party desires or is
required to give notice unto the other in connection with and
according to the terms of this Lease, such notlce shall be
gliven either by registered or certified mail, return recelpt re-
quested, and shall be deemed given for all purposes when 1t
shall have been deposited in the Unilted States mall, addressed
te the LESSOR or LESSEE at 1ts last known address.

(E) Construction. This Lease is to be'construed
in accordance with the laws of the State of Florida.
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(F} Severability. The invalidity in whole or
in part of any covenant, section, sentence, clause, phrase cr
word , or of any provision of this Lease shall not affect the
validity or the remaining portion thereof.

(G} Constructlon. Whenever the term LESSOR
or LESSEE is used herein, it shall include the masculine,
femlnine, neuter, singular ,plural, corporation or individual,
and either se(a) When the words "Leasehold-Owner",
"Owner", and the phrase "Apartment interest" appear herein,
sald phrases shall have the usage and meaning as defined in
the Declaration of Condomlnium in the event a condominium plan
as set forth herein, 1is established.

(b} Sale or assignment. Whenever the word
"assignment™ or "sale" of a Leasehold interest herein 1s men-
tioned, the word "sale" or the word"assignment" shall have the
same meaning hereunder. In connection with this usage, the
words "assignee and purchaser", "assigns and sales", and like
words as used hereln shall have the same meaning.

(27) Miscellaneous provisions pertaining to the Lease-
hold interests. If the condominium plan as shown by the intentlions
expressed herein 1s established, the followlng shall govern:

(A) Real estate taxes. The Owner (Leasehold-
Owner) as the case may be, shall pay the real estate taxes levied
against an individual Condominium Parcel as set forth herein,
If a Leasehold interest exists as to a partilicular Condominium
Parcel, then the Leasehold-Owner shall be responsible for paying
same, and 1f a Leasehold lnterest does not exlst as to a particular
Apartment, then the Owner shall pay sald tax.. The due date
for taxes shall be governed by the time requirement set up on
paragraph {(2) hereof. :

(B) Terminatlon of Leasehold interest. If a
Leasehold interest as to a particular Condominium Parcel is
termingted and extingulished for any reason, then said Condomin-
fum Parcel shall be free absolutely of the fterms of this lLease.

(C) Association. The condominium Association
shall act for the leasehold-Owners in any matter requlring action
by pro-rata LESSEES hereunder, in the event more than 66 2/3%
of the Leasehold-Owners (Members) of Assoclatlion desire the
Assoclation to so act in thelr behalf, and all of saild Leasehold-
Owners shall be deemed represented thereby.

(D) Additional rent. If the LESSOR has the
right to charge additional rent pursuant to any provision of
thls ILease, the LESSOR may charge the unpaid amounts on a pro-
rata basis to the Leasehold-Owners who have not pald thelr share.

(E) Certification. The LESSOR, and any Leasehold-

Owner, shall, upon request of the other, or upon request of
the Management Contractor, or the Assoclation deliver within

10 days after written request, to sald requesting party a certificate

stating in writing whether or not the terms of the instruments
governing the ILeasehold interest in question are in default

and whether or not there have been any modifications to sald
instruments, with said certiflicate setting forth the date to

which the rent required hereunder has been paid, and with said
statement stating whether or not there has been any default
whatscever under the terms of this lLease or the Declaration

of Condominium. It is the intention that the certificate required
hereunder may be relied upon by any prospective asslgnee, sub-tenant

=14
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CL%//E%?EE DEVELOPMENT CORPORATION
KZ{JJG/AZZGZK?’A”_

President ST e

Attest ;%&é;éZAizm/ Via Jdi;ékz425é;é¢bJ : -

Secretary (corporate seal)

STATE OF FLORIDA
COUNTY OF PINELLAS

Before me perscnally appeared S. H. VUNCANNON and PEAHI
VUNCANNON, his wife, JACK L. VUNCANNON and M. LUCILLE VUNCANNON,
his wife, WILLIAM G. BLACKBURN and MYLDRED L. BLACKBURN, his wife,
WALLACE W. BLACKBURN and ANNE ELIZABETH BLACKBURN, his wife,
WILLIAM B. ALBRECHT and BARBARA D. ALBRECHT, his wife, and HARALD
R. JOHNSON, a single man, and they acknowledged hefore me that
they executed the foregoing Lease freely and voluntarily for the
purposes therein expressed.

Witness my hand and seal this .?7[ day of C;‘A‘Jb -

ig7yo.
ééZicc, )%- :kh¢4v/€h$£>)
Notary Public - State of Florida
My commission expires:
STATE OF FLORIDA Notary Public, Stats of Florda at Large
COUNTY OF PINELLAS My Comminsion Expires Hov. 0, 1973 -
Sondud By Jupeime Fon & Coratlly Co G :

Before me personally appeared S, H, VUNCANNON
and WALLACE 4, BLACKBURN , President and Secretary, respec-
tively of CLEARWATER DEVELOPMENT CORPORATION, a Florida corpora-
tion, and they acknowledged before me that they executed the
foregoing Lease on behalf of said corporation as its free act
and deed for the purposes therein expressed.

Witness my hand and seal this A¥ day of égh*~€J ,

Notzry Public -~ 8tate of Florida
ommission expires:

1370,

Notary Public, State of Florida at Large
My Commission Expirss Nov, 12, 1973

Beaded by Amedcon Fire & Coswalty Coy

-16-
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Tot A30a ¢4, THIRD MODIFICATION AGREEMENT

THIS AGREEMENT, made and entered into this 15th day of May, 1979,
by and between COMMUNITY BANK OF PINELLAS, successor by merger with
Comm.u::.lky Bank of Clsarwater, s Florida banking corporation, hereinafter
referred to as "Assignes," and MYLDRED L. BLACKBURMN, hercinafter known~
as "Assignor.®

WHEREAS, Asaignor and Assignee entersd into an agreement entitled
*Assignment of Leasor's Interest in Lease Income,® dated June 6, 1977, which
Asaignment was recorded in O.R. Book 4559, commencing at Page 2126, of the
Pubilc Records of Pinells County, Florida, which Assignment was
subsequently modified by that certain Modification Agreement, dated Augﬁst
24, 1977 and recorded in O,R. Book 4559, commencing at Page 2126, of the
PubHc Records of Pinellas County, Florida and that certaln Second
Modificaton Agreement, dated December 23, 1977 and recorded in O.R. Book
4837, cumuencng at Dage /203 , of the Public Records of Pinells
County, Florida, and which Assignment, as modified, is hereinafter referred
to as the "Assignment®; and

WHEREAS, the Assignment was made to secure a note given by Assignor
to Assignee In a principal amount of $25,222.21 which currently has an unpald
b.;l.lncc of $16,734.92; and

WHEREAS, Assignor has requested an additional ban of $6,515.08 from
Asaignee on an installment Joan basig; and

WHEREAS, Assignee ls willing to make such additional advance, provided
that such sume be secured by the Assignment.

NOW, THEREFORE, in consideration of the foregoing and of the mutual
covenants contained hereinafter, the partiea hereto agree and covenant as
follows

1. Recitals, The above recitals are true and correct and are
tneorporated hereln by reference.

2. Modification. The first para raph of page three of the asbove
Asslgnment is modified to read as follows:

*This Assignment is given as security for the payment of the note
of the Amalgnor, dated the 15th day of May, 1979, in the sum of
$28,833.42, All amounts collected hereunder, after deducting the

\

LOZT 2% 298¢y
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expenses of ;:ollectton. shall be applied on account of the indebtednens ’
evidenced by sald note. Nothing herein contained shall be conatrued as
comﬁht_ing Assignee as trustee,® .l
Lo . 3, Ratificatlon. Except as herein spedfically and expressly modified
e or amended, it {8 agreed by the Aasignor and Assignee that all of the terms
and conditions of this Asalgnment are ratified and affirmed and shall remain
in full force and effect.
IN WITNESS WHEREOF, the parties hersto have exscuted this
Modification Agresment the day and year frst above written.

WITNESSES: COMMUNITY BANK OF PINELLAS, a

Florida bm}:h}g mrporaﬁ :
S .
By: ‘qﬁa c

“Stewart A .\Chllnzri, ce

President
i o "ASSIGNEE® -
. ‘ , )
. * {iyMred 1. Phackburn
S ' ) "ASSIGNOR*

o - : STATE OF FLORIDA )

COUNTY OF PINELLAS )

Before me personally appeared Stewart A, Chalmers, Vice President of
oo Community Bank of Pinellas, a Florida banking corporation, to me well known,
i and known to ma to be the person described in and who executed the
: foregeing instrument as such officer of such banking corporation, and he
\ acknowledged to and before me that he exacuted as the free act of sald

" banking corporation. ’ -

WITNESS iy hand and official seul this 15th day of May, 1979,

My commission expi
) Yo ae # AT ]
STATE OF FLORIDA ) PR e Sl
b Lowo4c cu ow Urierwries

COUNTY OF PINELLAS )
The foregoing instrument was acknowledged before me this 15th day of

May, 1979, by Myldred L. Blackburn. . ‘

Hetary Public AR S

o e AR BTkt oy s

e

My commission explrast

mml-mﬂ‘rﬂ'”.'“"

OEARY TN S o Firdis ot Lo . -l - XN
Bamirg, Grs Gizeral baa T
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ACKNOWLEDGMENT OF ASSIGNMEHT

The undersigned hereby acknowlcdge that the foregolng Third
Modification Agreement has been made and agree that all sums are due
MYLDRED L, BLACKBURN, under the leases and Lease Income Amsignment
shown on Exhibit ¥B* to the Assignment shall be pald directly to the
COMMUNITY BANK OF PINELLAS, at its address shown above, by means of
jeint party checks made payable to the COMMUNITY BANK OF PINELLAS and
MYLDRED L. BLACKBUEN untll further notice to the. contrary from sald
bank. Undersigned agrees that it will promptly notify the COMMUNITY BANK
OF PINELLAS in the event of any default under sald leases or Lease Income
Assignment,

Executed this /34 day of May, 1979,

WITNESSES: CLEARWATER SEVILLE, LIMITED, &
Florida limited partnership

N

By: o
am B. t, Gener
Partner

CLEARWATER DEVELOPMENT
CORPORATION, a Florida corporation

{Corporate Seal)

CLEARWATER MANAGEMENT

CORPORATION, a Florida corporation
- -
: ; By: /4 Ceten St
am B. [ ent-
{Corporate Seal)

STATE OF PLORIDA )

COUNTY OF PINELLAS )

The foregoing instrument was acknowledged before me this /5A( day of
May, 1979, by Wiliam B. Albrecht, General Pariner of Clearwater “Seville,
Limited, a Florida limited partnership, on behalf of sald Hmitsd p:ﬂ:umlﬁp_..

7 : )ll& A

NOTARY TATLE, Bluke of Fhrida ® lacer
My Commibm Kurirrs Jise th US4
Rt oo s 4 N Le petaen

STATE OF FLORIDA )
COUNTY OF PINELLAS )

The foregoing instrument was acknowledged before me this ’A'ﬂay of
May, 1979, by Willlam B. Albrecht, President of Clearwater Development
Corporation and Clearwater Managemsnt Corporation, both of which are.
Florida corporations, on behalf of said corporations. . o

)

tary c S .
My commisalon exphrest’
L] T L IR S 3 S R PO Ly KT

Vo s bt Jomr (L el
Yrided 7Y Grterdd ek Umborernin

By: :%/‘d&dzﬁ?ﬂdté/% t-l -

e
",
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ACKNOWLEDGMENT OF ASSIGNMENT

The undersigned hereby acknowledges that the foregoing Third
Modification Agrcoment has been made and that the terms thereol conform to
and are not in conflict with any document to which undersigned and
MYLDRED L. BLACKBURN are parties. Undersigned agrees that in the event

‘he exercises his optlon to purchase MYLDRED L. BLACKBURN's interest in
loase income undsr the Lease Income Asslgnments appearing as Exhibit *B* to

the Aagignment, the purchase price payment shall be made directly to
COMMUNITY. BANK OF PINELLAS by meoans of a joint party check made
payable to COMMUNITY BANK OF PINELLAS and MYLDRED L., BLACKBURN,
unless undersigned shall have been notfied to the contrary by COHHUNITY
BANK OF PINELLAS.

Executed the /5 day of May, 1979.
WINTESSES:

y C?L/- | / ch;%““/

~
STATE OF FLORIPA )

COUNTY OF PINELLAS )

The foregolng instrument was acknowledged before me this /: éfdxy-of’
May, 1979, by Willam B. Albrecht,

My commiasion expires: .

SANARY P1ULIC. Cate o Phvle of Lapy
My Comdditrn FTpmcs Jena 11 N
Rondef s Oowind Irx Tndcrwrieny




L

Y

14
oo L300 /-
3 I - B
[ S ——
43 it

Tat

*

e v

z:‘ | 79093330 et Ctiane

05 h857me 1903

SLEAN CiAGult CrinT

Ly : Ka 2 8w PNy

/L

/ SECOND MODIPICATION AGREEMENT

THIS AGREEMENT, made and entered into this 23rd day of

Dacember, 1977, by and between COMMUNITY BANK OF CLEARWATER, a

Florida banking corporation, hereinafter referred to as "Assignee,”

and MYLDRED L. BLACKBURN, herelnafter kpnown as “Assignor.®

WHEREAS, Assignor and Assignee entered into an agreement -

antitied "Assignesnt of Lesgor's Intersst in Lease Income," dated

June &, 1977, which Assignmant was recorded in O.R. Book 4559, -

commencing zt Page 2126 of the Public Records of Pinellas County,

Plorida, which ‘Assignment was subsequently modified by that

certain Modification Agreement dated August 24, 1977 and recorded

in O.R. Book 4559, commencing at page 2126 of the Public Records

of Pipellas County, Florida and which Aassignment, as modified, is

hereinaftar referrad to as the “Rssignment”; and

WIEREAS, tha Assignhent wea made to seenve a note gilven

by Assignor.to Assignee in a principal amount of §21,878.91; and

WHEREAS, Asaignor has requested an additional loan of

$5,000.00 from Assignee; and

WHEREAS, Assignee is willing to make such additional advance,

provided that such sums be secured by the Assignment.

NOW, THEREPORE, in consideration of the foregoing and of

the mutual covenants contained hereinafter, the parties hereto

agree and covenant as follows:

1.

Recitals. 'The above recitals are true and correct and

are incorporated herein by refarence,

2,

Modification. The first paragraph of page three of

ths above Assignment is modified to read as follaws:

nphis Asslgnment is given as security for the payment

of the note of the Assignor, dated the 23rd day of December, 1977,

in the sum of $25,222.21. All amounts cvuliected hereunder, after

l deducting the expensei of collection, shall be applied on account

DENMIZ 0 *PEL E!
p.O. L., 126
CLEARWATLA | Lo DAY

L

THIS HSTAUNENT 770 ~4ZD BY (K A 10r J

i i "h_' -
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of the indebtedness evidenced by said note. Nothing herein contained
shall be construed as constituting Assignee as trustee”.

3. Ratification. Except as herein specifically and expressly

A:lo-di!ied or amended, it is agreed by the Asaignor and Assignee that
all of the terms and conditions of the Assignment are ratified and
affirmed and shall remain in full force and effact.

IN WITKESS WHEREOP, the parties hereto have executed thia
Modification Agreement the day and year first above written.
WITHESSES:

el ol

ZChrms (¥,

"Aasigqnor™

COMMUNITY BANX OP CLEARWATER,
a Florida banking corporation

*Asoignaee”

STATE OF FLORIDA
COUNTY OF PIMELLAS

The foregoing inatrument was acknowledged before me this
23rd day of December, 1577, by MYLDRED L. BLACKBURN. :

PR
cesniy

v PR .
Chd .

'-‘ ..-. _.,——-_,_‘ T e r-;"’//
LA o Ve £ T
Oy ROTERY PUBLIC e

R AT IR FIMCEA T e it

Commisaion ExpiresyT< ™ .. :
s WAL T L B8 e L

Befors me perscnally appearad WILLIAM J. FLEMING, President
of COMMDNITY BANK OF CLEARWATER, a Florida banking carporation, to
ma wall known, and known to me to ba the person described in and who
axacuted the foregoing instrument as such officer of such banking
corporation, and he acknowledged to and before me that he executed -
as the fres act of saild banking corporation.

WITNESS my- hand and official seal this 23rd day of December,

1977,
=
SR /
e e
ot LIC -
PR peOTARY URLIC STAIE Lx 1(LBDA AT
Cefiviipdion Expires: RIS LT, 71 W29
!'” (’\"‘ i ”'” v :an Ty GEnT e UL .
L824,

Ny -2 -
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- MODIFICATION AGRERMENT
w /D '

THIB AGREFMENT, made and antered into this ;4 day of
August, 1977, by and between COMMDONITY BANK OF CLEARWATER, z Florida
banking corporation, hereinafter referred to as “Assignes,” and
MYLDRED L. BLACKBURN, hereinaftar known ae "Assignor.”

WHEREAS, Assignor and Assignee entered into an agreement
entitled “Assignment of Lessor's Internst in Lease Incoma,” dated
Juna 6, 1977, which Assignment was recprded in O.R. Baok 4559,
commencing at Page 212¢ of the Fublic imcords of Pinellas County,
Florida, and is hexeinaftor refarred t: as the "Assignment™; and

WHERBAS, tha Asslgnpent was nade to socure a note given
by Assignor tc Assignea in a principal amount of 517‘,’500;00; and

VHEREAS, Assignor has raquoenptod an additﬁnpé ilggﬁl'ﬂ!"”"’;g. Eggm,?
§__ 6.000,00 from Asgigmee; and o0 €K

WHERFEAS, Assignee is willing to make such additional
advance,; provided that such sums be socured by the Asaignmant.

WOW, THEREFORE, in considerstion of the foregoing and
of the mutual covenants contained herednafter, the partiss harato
agree and covenant as follows:

1. Becitals. The above recitals are true and correct
and are incorporated herein by reference.

2., Modification. The first paragraph of pags three
of the above Assignment is modified te read as follows:

“This Assignment is given as security for the payment
of tha note of the Assignor, dated the _23 day of August, 1977, in
the sum of § 21,878.91 . All amounti collected hereunder, after
deducting the expensea of collection, shall be applied cn account
of tha indebtedness evidenced by said note. HNothing herein contained
shall he constrmed as constituting Assigrwe as trustee®

3. hRatification. Except as herein specifically and
expreasly modified or amanded, it is agread by the Assignor and

THiS INSTRUMENT PREPARED BY (b RETURY 10}
DENNIS G. RUPPEL, ESQ,
. P.O, BUX 14034

ST. PETERSBURG, Fi. 33733




Assignee that all of the terms and cinditions of the Aszignment are
ratified and affirmed and shall remain in full force and effect.

IN WITMESS WHEREOF, the parties hereto have exacuted
this Modification Agreement the day and vear First above written.

el BN

T WITHEESES: .

] Gy 7 M’ e D e b o 38
5 \ : 7 i e A K

& A AL

g “Asaignor®

“ CONMONITY BANK OF CLEARWATER,
2% : % [ a Fliorida banking corporation
’ - ' By: ; 4 . y
e A fhtlang M%%mne
“Assignee”

STATE OF FLORIDA
COUSTY OF PINELLAS

The forogoing instrument wad acknowledged before ma thie
24 day of __Aygupt ¢ 1977, by MYLDRED L. BLACKBURN.
oy

!

o

My commission expires: .omrrmmicsam s «ude o,

WY COMMISSION EXINES Mok 17 jvg
STATE OF PLORIDA SCNOID THIG CGIMENAL 104 U ¥} + 91 4

COUNTY OF PIRELLAS

Before s personally appearcd WILLIAM J. FLEMING, President
of COMMUNITY AANK OF CLEARWATER, a Plurida banking corporation, to
me well known, and known to me to be he person described in and who
executed the foregoing instrument as nuch officer of such banking
corporation, and he acknowledgsd to and before me that he executed
asg the free act of said banking corpeiation.

3 WITHESS my hand and officinl seal this 25 day of _gyguse *
1937,

L ’ j«'_u.--.“ //%177:-;1

NOT} UBLIC

L

N [ +

My (commission expires: “MRaics.,
. ] ION Brpings

4.
Fa mm“w.;,-,l bR IEs

P}y

gy
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ACKNOWLEDGMENT OF ASSIGNMENT

The undersignod hereby acknowledge that the foregoing
Modification Agreement has been made and agree that all sums are
due MYLDRED L. BLACKBURN under tha loases and lease Income Assign-
ment shown on Exhibit "B to the Aspionment shall be paid
directly to the COMMUNTITY BANK OF CLHARMATER, &t its address shown
sbove, by means of jolnt party chacks mads paysble to the COMMUNITY
BANKE QF CLEARWATER and MYLDRED L. BLAZKBURN until further notice
to the contrary from said bank. Undoraignad agrees that it will
promptly notify the COMMUNITY BANK OF CLEARWATER in the event of
any default under said leases or Least Income Asglgnment.,

Exacuted this 5 day of __ august . 1977,
WITNESSESs CLEMAWATER SEVILLE, LIMITED,

. ),‘ 4 & Florida limited partnarship

@W ‘4/?4-4‘14/ B?:‘

{f 7 Fonerxl Partner
. . \ -) CLEMAWATER DEVELOWFMERT CORFORATION,
tigs  In [ (W a Florids corporation

! - (CORSORATE !
( f et )s,. \“) pehadhe c;.:ﬁauﬁin nmmmgm CORPORATION,
a Ka}o [=1) ration

[ Bys Z

. s rresident
{CORPORATE BEAL)

STATE OF FLORIDA
COUNTY OF PINELLAS

The.foregoing instrument was acknowledged before me this
24/ day of ftugwas , 1977, by WILLIAM D. ALBRECHT, Genergl Partner
o mmnmi(_sﬁbm—, LIMITED, & Plorida limited partnership, on
behalf of the limited partnership, Vs

\‘k
- {/ }h. L
My commission expiress:
wfrsfe?
STATE OF FLORIDA
COUNTY OF PINELLAS

The foregoing inatrumant wai: acknowledged before me this
24" day 0f foguesd , 1977, by WILLIAM B, ALBRECHT, President
0f CLEARWA D CORPORATION and CLEARWATER MANAG
CORPORATION, both of which are Florids corporations, on b 1£f of the

corporations.
*Po ilt..? [Ty )I\ B (YT Iy A3 4
NOT. UBLIC

My commigsion oxpires:
wha Jr
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ACENOWLEDGMENT QI' ASBIGNMENT

Tha spdersigned hersby ackniwladges that the foregoing
Modifigation Agresment has been made :und that the torms therecf ccn-
form to and ave not in conflict with iny document to witich undez-
signed and MYLDRED L. BLACKBURN are plicties., Undersigned agrees
that in the event he exercises his mpi ion to purchase MYLDRED L.
BLACKBURN'a intarest in lease incomw indsr the Lease Income Assign-
mante appearing as Exhibit "B* to the uusignment, the purchase price
payment ahall be made directly to COMNUNITY BANK OF CLEARHATER by
means of Joint party check made payable to COMMUNITY BANK OF CLEAR-~
WATER and MYLDRED L, BLACKBURN unlass undersigned shall have baen
notifiad to the contrary by COMMUNIYY mmx OF CLEARRWATER.

Executad the .J¥  day of__ (i, ’mg s 1977,
WITNESSES:

(,lv&u );, . ‘)»,f,‘.,,&u 4 %:; GFE%W
C&:«Lﬁ t/ 'bf;sr’,t..c A ' ’

v

v .
ETATE OF FLORIDA
COUNTY OF PINELLAS

y The foragoing instrumant was acknowledged before me this
#¥ _ aday of ‘“'3 £+ 1977, by WLLLIAM B, ALPRECHT.

/ ‘6 “] 2& . 2&:&‘,.5.// €A
FOTR BLIC

My commission expires:
w3y
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w_£el ASSIGNMENT OF LEASE du § 11521780

KNOW ALL MEN BY THESE PRESENTS, that for Ten and no/100
($10.00}) Dollars and other good and valuable considerations,
PEARL M. VUNCANNON, doea hereby sell, assign, transfer and con-
wvey all of her right, title and interest in and to thosee certain
ground leases covering Seville Condominium Buildings No. 1, 2,
3, 4, 7, 8, 11 and 14, which interest is a 1/12th interest in
sald leases, unto PEARL M. VUNCANNON, as Trustee, with power and
authority either to protect, conserve and to sell, or lease, or ~
to ancumber, or t0 otherwise manage and dispose of said leases
described herein.

Said Assignment is subject to that certain Agreement re-
corded in 0. R. Book 3657, Page 440, of the public records of
Pinellas County, Florida, in terme of the right of first rafusal

et forth therein.

Dated this _3rq day of July , 1980.

[._Du& 21 L e A B 3 fipns (SEBL)
~PEARL M. VONCANNON

STATE OF FLORIDA )

b4 tadP1A7e 72 et . 0BAL.80
COUNTY OF PINELLAS) &n 4,0
400 £8
The foregoing lngtrument was acknowledged before me, this

rd day of July , 1980, by PEARL M. VUNCANNON.

‘r

= {

S s z L R '
S ~—Notary {,3:
My Commission Expires:

10/13/81

Raturn Jack Yuncannon
401 S. tincoln Avenue
Clearwater, Fla. 33516

g W L e

l. AW Gr ol GRAHAM, HODGE & LARSON, PRCFEASIONAL ALRQTIATION, RRTG DA EHDIA‘N ROGEAS BGAG, HEabé® BLLFPS FLEATA 30840
¥
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ASESIGNMENT GF LEASE

KNOW ALL MEN BY THESE PRESENTS, that for Ten and no/10¢
($10.00) Dollars and other good and valuable considerations,
BAM H., VUNCANNON, also known as 8. H. VUNCANNON, does hereby
sell, assign and transfer and convay all of his right, titla
and jintersst in and to those certain ground laases covering
Sevilla Condominiums Buildings Neo. L, 2, 3, 4, 7, 8, 11 and 14,
which interest is a 1/12th intaerest in said leaees, unto SAM
H. VUNCANNON, ap Trustee, with powar and authority either to
protect, cunserve and to sall, or leases, or to encumbar, or to
otherwige manags and dispose of said leases described herein.

Said Assignment ia subject to that certain Agreement
reacorded in O. R. Buok 35657, Page 440, of the public records of
Pinellas County, Florida, in terms of the right of first refusal
set forth thersin.

Dated this _ 1rd day of July . l980.

rad

31 T A LR TL P (SEAL)}
SAM H, VUNCANNON, a/k/a 8. H. VUNCANNON

16 16321379 72 "0, DRJLRD

STATE OF FLORIDA ) tn b0
L.OF CA
COUNTY OF PINELLAS)
The foregoing inatrument was acknowledged before me, this _ 3rd

day of July . 1980, by SAM H. VUNCANNON, a/k/m 8. H. VUNCANNON.

=

My Commission Expires:
10/19/81

Return  Jack Yuncannon PENEYE
401 S. Lincoln Avenue
Clearwater, Fla, 33516

.«’“ r{.—'-l F- T S,

.
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“;m REAGBIGNMENT OF INTEREST IN LEASR THCOME

SOUTHBAST BANK, M.A,, formerly Cosmunity Bank of
Clearwater, for valus received, haraby assigns and sets
over to WYLDRED L. BLACKMURYH all right, title and interest
'noqﬁind by Southeast Bank, N.A, by virtus of that cartaln

Aspignmant; of Lasmor's Intsrsst in Leams Income racordsd
in O.R. Book 4539, Page 2126, Publis Records of Pinellas
County, Florids, as the aame was subsequently modified.
Thia Auiqnunt is mada without any rapreasantations
or warranties.
IH MITHESS WHEREQF, the undersignad has axacuted

this Assignment this __ 2 day of ﬁcﬂ' ¢ 1993,
]

¢/ GOUTHEAST BANK, N.A.

ny_,@"/%’:/ /%'“cv 4

STATE OF FLORIDA
" COUNTY OF PINELIAS

. 1 HENEDY CERTIFY that this dair in the next above named
Stats and County before me, an officer duly authorized and
acting, personally appearsd Robert J. an W
of BOUTHEAST BANE, H.A., to me known to ® parmon descrided
in and who sxscuted the formgoing Reassignment of Intsrest in
Leass Income, and he acknowledged then and thers befors ms that
ha axscuted the same as such officer for the purpossa thérsin

resssd; and that he affixed thersto ths official ssal of
sald corporation, and that the sald agresment is the act and
dead of said corporation,

. WL my hand and official seal this £ day of
‘ Zﬁg& , 1983,

PR e

'-—-lﬂ-‘;-a"-‘&“?
L |
; b

AT T
o n.‘,‘?' .o '
TOMP e Yy Cormiosdon qupirss;
S Al Ty -
::ﬁo T Y . Woiny Pebh. Stale of Pl
! i:f Ny voor e topues oe 11992 .,
AR — ¥ T R IR S
ﬁ Fanl, I iV
Rl Iy ‘;.’ b VLD
Hauts, 7 LluBlaon
FREPARED b RETURN TOt 2Lk AR CIRCUIT CUNRY

AllL#h B. Davis, Enq. ,
Goldner, Reams, Marger, Davis, Piper & Kisrnan h '5 “ “m .3
P, 0. Drawer 14211 :
St. Petersburg, Florida 11731
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Allan B. Davis,
P. 0. Draver 1

83226063 LL5642 nx 230
T OF IN 7 E
Y ASBIGNOR: WALLACE W. BLACKBURM
ANNE BLISABETH BLACKBURN
@ MILLIAM G. ALACKBURN
40 Rt _JQ MYLDRED L, BLACKBURM
ASBIGNRE CLEARWATER SEVILLE, LTD., a
“I;"'—r; ! Florida Limited Partnecship
¥e, the undsceigned Aasignora thase prasents, and
consideration of the sum of Tan and Mo/100 Dallars ($10,00) and

ather gsood and vzluable comaldsratlon, to ue Is hand paid it or
before the ensealing and delivery of these presants, thse rlceigt
whareof ia hersby ackaowledged have granted, bargained, sold,
assigned, transferred and set over and by these presents do grant,
hamrzn y 801}, asaign, transfsr and met over unto the Ascignes
£ lrah ob! ue, all of our right, title and Interest in and to

ng but not limited to, an undivided one-twelfth (1/12)
interest in the incoms recelved from those cartain Long-Twrm
Ground Rent Leasas batween CLEARWATER SIVILLE, LTD., as Lassor,
and CLEARWATER DEVBLOPKENT CONPORATION, a Flor{da corporatiod, As
Lastes, or rtmant lessehold ownars of record assuming the
cbligations of said Lasses thareundsr, and being more particularly
dencribed in that certain Assigmment of Lease Incoms recorded in
?iﬂha""". 4479, Page 373, DPublic PMecords of Pinellas County,

WYLDRED L. B BURN, by har joinder in execution of
this Asmigmment, does further reassigr any and all ipterest that
sha has Cecaived from mthntt Bank, M.A., formerly c::-uulﬂ
sank of Clearwater, extinguiahing that cectain interest of sa
bank as evidenced fim O.R. Bock 4539, Page 2126, Rubllic Reccrds of
PFiaelias Couaty, Florida, sald interest having been reasslgaed by
said bank to MYLDRED L. BLACKMIRN,

The purposs of this Assignment is to transfer, assign
release and forever relinguish to Assignes any and all interest o
Mslgnors in sald Ground Laasas at the Seville Condominium which
BLYy nave 280D Craaied by any ducument whabtsosver whetner refecbed
to harein or not, This Lllgmnt further relesases, assignas,
transfers and releases to Assignee any and all intersat whaticever
of Assignor in and to CLEARWATER biviiie, LiD., = Fiocida limiszd
partnership, CLEARWATRR MANAGEMERT  GORPORATION, 4  Florida
cerporation, and CLEAIWATER DEVELOPMENT CORPORATION, a Florida
corﬁntion. howsaver created or evidencad; whethar the same be of
public record or not,

This Auliuunt shall {nure to the benefit of the
?nlqun. its executors, adslaistrators, successors and assigns
oraver.

IN WITHESS WHEREOF, sald Assignors have caused thase
presents to be signed and ssaled thls day of Novesber, 1981,
t
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* BTATE OF FLORIDA )
COUNTY OF PINELLAZ }

I UERESY CEATIFY that on this day personally appearsd
before ma, WALLACE W, BLACKBURN, to me known to be the person
dascribed in and who exscuted the foragoing instrument, and he
acknowledged befora me that he executed the same frealy and

voluntarily for tha purposes thersn expressad,
i A ay o
/ !

i, . WITHESS my hand and official seal this
‘1’.31

My Commission Expires:

Hatuy ok, Sl of Fwrida
My Comuhien Exgirns bas 1, 1987
)

1 HEREB: CBRTI?Y that on this day personally appearsed

. AWNE ELISABETR BLACKRURM, to me known to be the parson

dasori in and who exscuted ths foregoing instrument, and she

_ a'ﬁed before me that she sxecuted the saze fresly and
£

y for the purposes theren sxpressed.
i

4
bl

L
Hy Cosmisalon Kxpires:

el Pk, Siste of Ploidy
“![C"fﬁv;-f-qiuhnl.w

T e T et

- oy

1 HEREBY CERTIFY that on this day perscnally appearsd
befora.ms, WILLIAM M, BLACRBURN, to me known to be the person

deacr, in and who exscuted the foregoing insteument, and he
ac ledged befora me that he exscutsd the sass fresly and
v_om : tagfly for the purposes theren cxpresmsed.
AL, .
" e
. gETHINS my hand and official seal this f; l day of
_t.’,‘ir 8. ‘

)
COUNRTY OF FINELLAR )

I REMERY CERTIFY that on this day personally appsared
before me, MYLDRED L. ALACKRURN, to me known to be the person
described in and who exacuted tha foregoing instrument, and she
acknowledosd bafore ma that she sxecuted the same irsely and

voluntarily for the purpones theren exprasmed. /(
/ day of

My Commisalon Expiram

Bladap £ Slate of fardy ' 7
My Commabarn iv o heg 1, i 4 -I

L
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ACKNOWLEDGMENT OP ASSIGNMENT

The undersigned hereby acknowledge that the foregoing
Modification Agreement has been made and agree that all sums .
are dus MYLDRED L. BLACKBURN under the leases and Lease Income
Assignment shown on Bxhibit *B" to the Assignmant shall be paid
directly to the COMMUNITY BANK OF CLEARWATER, at its address
shown above, by means of jolnt party checks made payable to the
CONMUNITY BANK OF CLEARWATER and MYLDRED L. BLACKBURN until
further notice to the contrary from sald bank., Undersigned
agrees that it will promptly notify the COMMURITY BANK OF CLEARWATER
in the event of any default under sald leames or Lease Income

Assignmant.
Executed this JJ.{ day of gl s sy, 1977
WITHESSES: ‘ CLEARWATER SEVILLE, LIMITED,

a Florida limited partnership

By:"’ y -71’“ /{ //‘

LL . .
General Partner : i

T P

CLEARWATER DEVELOPMENT CORPORATION, :
a ¥lorida corporation ;

-t
rd
By: L _xﬁ/ ’5:-' gﬂm EM P "; -ﬁ(«/
ILL B. RECHT, President
(CORPORATE SEAL)

CLEARWATER MANAGEMENT CORPORATION,
a Florida corporation

-t
o .r/: Az fe i’
WL B. ALBRECHT, President
{CORPORATE SEAL)

STATE OF FLORIDA
COUNTY OF PINBI.LAS

The foréqoing ingtrument was acknowledged before me this
day of /. on ., 1977, by WILLIAM B. ALBRECHT, General Partner

of CLEARHATER , LIMITED, a Florida limited partnership, on

behalf of the limited partnership.

:m:""':.'\' . LT P £ /"-!"
-\.."-“ ., £ dz/: f o ytqdq_, :
JOTAT ROTARY PUBLIC = -.
L~ T e - . MY e 5]'7[ i :l;\{—‘\z ATt -
t - N .
P i_cf:uqiaaion Explres: mooe o
s -}“-_A T PPURTTAR (P R PRI R
'--TC'.'."":

e
- FiiAig -OF FLORIDA
"COUNTY OF PINELLAS
" The forpgoing instrument was acknowledged before me this

%ign;: , 1977, by WILLIAM B. ALBRECHT, Preaident
(] R CORPORATION and CLEARWATER MANAGEMENT
CORPORATION, both of which are Plorida corporations, on behalf of

the corporationp. . - 7, .
R WA ]

SRR PUBLIC

mA:' Lo ' ARy P §1FU LA & LARGE

My Com 't“"lbrt ‘Expirasi pApEIAE N IREL LU .e'v.

--,"J'. (’. R I il N Jathal' B -
..__f’g, ., Uy . A 7

¢
N
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ACENOWLEDGMENT OF ASSIGNMENT

[ : " The undersigned hereby acknowledges that the foregoing 'I

: S Modification Agreement has been made and that the terms thereof

conform to and are not in conflict with any documant to which

undersigned and MYLDRED L. BLACXBURN are parties. Undersigned

agrees that in the event he exercises his option to purchase

MYLDRED L. BLACKEURN's interest in lease income under the Lease

Income Assignments appaaring as BExhibit "B" to the assignmant,

the purchase price paymant shall be made directly to COMMUNITY

BANK OF CLRARWATER by means of joint party check made payable

to COMMUNITY BANR OF CLEARWATER and MYLDRED L. BLACKBURN unless ~
undsrsigned shall have beeh notified to the contrary by COMMUNITY ’
BANK OF CLEARWATER. ..

& / ’ r
Executed the 27* aay of tkere . dop, 1977,
WITNBSSES 1 '

~
R, EPLU oy |

STATE OF FLORIDA
COUNTY OF PINELLAS

.
: The for?going strument vas acknowledged before me Llis ' H
.g Aswlday of vty 1977, by WILLIAM B, ALBRECHT, !

si

T K4 . {"'. / . 1
R UBLIC - 1

MY COMRWEE 2 Gy T ) e

My C ipsion Expires: NOTAEY Bl Sisle 4 o e ita o) gatr]
st BORIOLD (kL G nbe B ECEAM KL

I . T TPAEVIY] PRI S ) L Mt T RRLY ] e S Y

o S
TN
: - . :'.l'
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ASSIGNMENT {CF LEASE INCOME)

KNOW ALL MEN BY THESE PRESENTS, That CLEARWATER
SEVILLE, LIMITED, First Party, In <onaideratior of the suma of Ten
Dollara {$10,00) and other good and valuable considerations, to them io

- band pald by WALLACE W, BLACKBURN and ANNE ELIZABETH BLACKEBURN,

WILLIAM G, BLACKBURN and MYLDRED L. BLACKBURN, Secoud Partias,
.at or before the ensealing and delivery of these preasents, the receipt whereof
is hereby acknowledged, has grauted, bargained, sold, assigned, trans«
ferred and set ovar, &nd by these prescncs does grant, bargain, sell, assign,
‘transfer and set over uato the sald Second Purties, erch, an undlvided one~
twelfth {1/12th) Interest inthe income received from those certain long term
ground rent loases betwean Clearwater Soville, Limited, lassor and Clearwater
Development Corporation as legsee, or apartment lsasehold owners of record
assuming the obligation of said lessee thereunder, the said Long Term Ground
Rent Leases being maore particularly idertified as to Pinalias Couaty, Florida,
Officlal Racords Book ldentiflcation and date of recording, as follows:

|u 14086395.72 0001«  1BNOYE

Seville Condominiom No. 1., Inc,-recorded in O.R."%ook 6.00

3221, Beginning at page 317, oa December 10, 1969, 6.0 &K

Seville Condominium Neo. 2, Inc.~-recorded in O, R, Book
3132, Beginning at page 364, on July 31, 1969.

Seville Condomlnlom No. 3,, Inc,-recorded in O.R, Book
3289, Beginning at page 1729 oo March 16, 1970,

Sevilla Condominium No., 4,, lnc.-racorded in O, R. Book
3317, Beginning at page 225 on April 28, 1970,

Seville Condominium No. 7,, Inc,-racorded in O.R, Dook
3221, Beginning at page 333 an December 10, 1969,

Seville Condominium No. 8., Ing,~recorded in O R, Boc;k
3381, Buginming at page 343 on August 21, 1970.

Sevllla Condominium 11., In¢c,-recorded in C.R.' Book
3516, Beginning at page 959 on Aprll 6, 1971,

Saviile Condominiur: 14., Ioc,-recorded in O, R, Book
3580, Beglnning at page 78 on July 13, 1971,

Second Parties shall have the right to share in and receive their
proportlonate abare of the income of those rents collected which shall becorne
due vn and after August ), 1976under Seville Condornintum Leases 1,2,3,4,7,8,
11 and 14, but not prior to azid date, and rents as collected shall be distributed
to Second Parties on August 17, 1976 and on the 17th day of each month there-
after, it being understood and agreed that no rents shall be payable until
collected,

The leases referred to hareinabove aspecify porilons of the followlng
deacribed real property sitvated in Pinelias County, Florida.

From the Southwert corner of Sectlon 17, Township 29
South, Range 16 Eust, run North 01°03'04' Eaat along
the West line of said Section 17, 860 feet; thence run
South 88C57102" Eanst parallel to the South line of sald
Section 17, 100 feet for a Point of Beginning; thence
Coutinue South BB® 57'02'* East 842,58 feet; thenca run
North 369291 07" Eaat 617 feet; thence rua South 43°
AT Baoar NG5 fords thanas mos Taerh 2TOONNCD W aae

728 faet; thence rua North 88°57'02" West aloog
Hrep

(SCHEDULE E)

o
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Asgignment {of Lease ncome)

the South line of said Sec:iun 17, 1280 feet: thence run
North 01°03'04" East, along a line parallel to and 400
feat zastarly of the west line of sald Section 17, 416,6!
fest; thence run North 3629'07" East, 421,46 {eet; thence
run North 88957'02" West 544,36 feet; thence rua North
) 01°03'04" East along the East right of way line of U.S,
- Highway 19 (SR-55) 100 feer to the Point of Beglanlug,

Nothing hereln shall give Purtlws of the Second Party any
Interest in and to the sald described property, or the use or development
theraof sxcept thelr undlivided Interesat in the incoma from the aight (8]
long term ground.reatal leases described above,

This asslgnment is aubject to those certaln assignments of*
lsases made by Clearwater Seville Limited, assignor, to Firet Fodaral
of Tarpon Springs, as aasignes, dated

:
H
?.
i
i

-3

This ansignment shall anure to the beaefit of the Second Party,
his sxecutors, admlalsirators, heirs, ¢ucgeasors and asslgns forévar,

IN WITNESS WHE RECQF, t:e sald First Parties have cansed
theae presents to be aignad and sealed thls 20tk day of August, 1376,

WITNESSED BY: CLEARWATER SEVILLE, LIMITED

bl B Lt (SEAL)

willlam B. Albrecht, as General Partoer

Aa fo Both General and Limited .
rthars in Clearwater Seville, Ltd. Rt JSEAL)
L ) William B. Albrecht Limited Partper --

P (2 %f"—.——’ -(SEAL)

Harald R. Johnson, Limited Partner

Bobiseer . Cottect Vs

Bzrbara D, Albrecht, Limited Partner

STATE OF FLORIDA h
COUNTY OF FINELLAS

On the 20th day of August, 1976, before ma, the subscriber,
persenally appeared WILLIAM B, ALBRECHT, Sole General Partner and az
a Limited Partuer, HARALD R, JOHNSON, Limited Partner and BARBARA
D. ALBRECHT, Limlited Partoner, to me persoualiy known and known to mae
to be the persons described in and who exscuted the foragoing instrument

ard acknowladged saym to be their act and deed, .

WITNESS my hand and official seal

oo-ooo-;aor-

M7 Commission Explires: quéry Publie, State of Flerida

Vi

{SCHEDULE E) |
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ASSIGMMENT OF LESSQOR'S JNTEREST IN LEASE INCOME

ASSIGNOR: MYLDRED L. DLACKBURN e

2279 Grovewood Read
Clearwater, Florida 33516

ASSIGNEE: COMMUNITY BANK OF CLEARWATER
P, .V Bun 2203 - .
Clecarwater, FL 33516

! FOR VALUE RECEIVED, the undarsigned, herein referred to

as "Assignor", does hereby assidgn to COMMUNITY BANK OF CLEARWATER,

a FPlorida banking corporation, herein referred to as "hAssignee”,

its entire position as lessor with respect to all leases or

rental arrangements executed or delivered both oral and written

now existing or hereafter made or existing, hereinafter collectively
referred to as "leases" with respect to the following premises:

S5EE EXHIBIT "“A" ATTACHED

together with all lease income assigned to Assignee by Clearwater
Seville, Limited under that certain Assignment (of Lease Income)
dated the 20th dpy of DRNugust , 197¢, (herein referred to as
“Lease lncomo Assignment ), a true copy of which is attached
hereto as Exhibit "B" and together with all rents (or paymenta

in lieu of rents) payable under said leases, including but not
limited to those leases presently existing and described in
Exhibit "B" attuached, and all benefits and advantagey to bs de-
rived therefrom to hold and roceive them unto the Assignee,

The Assignor does hereby empower the Assignee, its agents
or attorney's to collact, sue for, settle, compromise and give
acquittances for all of the rents or lease income that may be-
come due under said leases and Lease Income Assignment and avail
itself of and pursue all remedies for the enforcement of sald
leases and Lease Income Assignments and Assignor's rights in
and under said leases and Lease Income Assignments as the
Assignor might have pursued but for this assignment.

The Assignor warrants that Assignor has rot heretofore
assigned or pledged the leases or Lease Income Assignment or
any interest therein, and in regard to presently existing leases
no default exists on the part of the lessees, or the Assignor or
Clearwater Seville, Limited or (learwater Development Corporation
or Clearwater Management Corporation, as lessor, in the per-
formance on the part of either, of the terms, covenants, pro-
visions or agreements in said leases contained; that no rent
has been paid by any of the lessees for more than two (2) months
in advance, and that the payment of none of the rents or lease
income to acorue under said leases or Lease Income Assignment
has been or will be waived, releiased, reduced, discounted or
othervise discharged or compromised by the Assignor -directly or
indirectly, and that no default exists under the Lease Income
Assignmene und thai pne pevmants in advance of thoir due date
have been made thereunder.

(T8

TATE AT

1Mno7 1keuly aydy
R E

. THS INSTRUMENT PAEPARCD BY (% RCFURN To)
0! C-ch 11 Tha DENNIS G, RUPPEL, ESQ.
o W 2§ P. 0. BOX 14034
‘ ST. PETERSBURG, FL 33733
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. mortgaga hereinafter described;

the lessees to withhold payment of rent; and to give prompt

WWﬂ

L i- 4559 muR1R? |

iy

The Assignor waives any rights of set-off against the
lessees and others lirble under the Lease Income Assignment.

The Aasignor agrees:

(2} that said leases and Lease Income Assignment

shall remain in full force and effect irrespective of any margsr —I
of the interaest of the lessor and lessee thereundar; and that
it will not iransfer or convey the title to sald premises to
sny of the loccoos without requirdng sush lzszaes, in wodiing,
to assuma and BT g7 ,pag the debt secured herebv ip arcord-

e BT Ll

ance with the cte.ms, covenants And conditions of the note and

PN

Sy e

{b} not to terminate, modify or amend said leases
or tha Lease Income Assignment or any of the tarma thereof, or
grant any concassions in connection tharewith, either orally or
in writing, or to accept a surrender thereof without the written
consent of the Assignee and that any attempted termination,
modification, or amendment of said leasas or the Laase Income
Assignment without such written consent shall be null and void;s

()" not to collgct any of the rent, incoma and
profits arising or aceruing under saild leases or the Lease
Income Assignment for more than two {2) months in advance of
the time when the same become due under tha terms thareof;

{d) not to discount any future acecrulng rents or
payments due under the Lease Income Assignment;

. (e} not to execute any other assignments of said
leares or Lease Income Rssignment or any interest therein or
any of the rents or lease income thereunder;

{f} to perform all of Assignor's covenants and
agreements as lessor under said leases and not to puffar or
permit to cccur any release of liability of the lesseas or
obligors under the Lease Income Assignment, nar aoy Trightso to

notices to the Assignee of any notice of default on the part
of Asalignor with respact to said leases received from the
lessees thereunder or under the Lease Income Assignment; ard
to furnish Assignee with complete copies of said notices;

{g§) if ao requested by the Assignes, to enforce
said leagses and Lease Income Assignment apd all remedies avail-
able to the Asaignor against the lesBeer and obligors under tha
Lease Income Aasignment, in case of daefault under said leases
by the lessees or the obligors under the Leass Income Assignmant;

{h} not to consent to any assignments of said
leases or the Lease Income Assignment, or any subletting there-
undar, whether or not in accordance with their terms, without
the prior written consent of the Assignee;

i
!
:
T
}
!

{i} not to request, consant to, agree to or accept
a subordination of said leasas to any mortgage or other encum-
brance now or hereafter affecting the pramises; and

{§) not to exercise any right of election, whether
specifically set forth in any such lease, Laase Income Assignment . . o
or otherwise, which would in any way diminish the tenant's or . - g
obligor's liability or have the effect of shortening the stated . L
term of the lease, o

-2 -
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- or discharge any obligation, duty or llability under said leases !

144559 ne2128

This assignment i8 given as security for tha payment of
the note of the Assiganr dated of even date herawith in the
sum of ¥ . All amounts collected hereunder,
after deductI‘nq the axpenses of co.lection, shall be appliad
on aceount of the indebtedness evidenced by said note, Nothing
herain contained ghall be construed as constituting Assignae a

trustee, . - , : |

In the aexercise of the powers herein Fianted the Asgionse, !
no liability shall be asserted or enforced againet the Assignes, "% .
all guch liability being hereby expressly wvaived and released by r :
the Assignor. The Assignee shall not ba obligaked to parform ' RS

or Leass Income Assignment, or under or by reason of this assign-
ment, and the Assignor shall and does herely agrae to indemnify
the Assignee for and tc hold it harmless of and from any and all
liability, loss or damage which it may or might incur under gaid
leasee ox Lease Income Assignment or under or by reascn of this
assignment and of and from any and all claima Aand demands whateo-
gver which may be asserted against it by reason of any alleged
obligations or undertakings on its part tu perform or discharge
any of the terms, covenants or agreements contained in said
leases, the Lease Income Asmignment or any related document or
agreemant. Should the Assignee incur any such liability, loss
or damage under sald leases, the Lsase Income Assignment, or
other such related document or instrument, or upnder or by reason
of this assignment, or in the defense of any such claims or
demands, the amount thereof, including costs, expenses and
raasonable attornoys' tees, shall be secured horeby, and the
Assignor ghall reimburse the Assignee therefor immadiataly upon
demand. Such attorney's fees and costs snall include, but not
be limited to, fees and costs irourred in any phase of consultation

9

or litigation, including, but not limited to, all collection “?
activitlesn, all suits, all trials, proceedings and appeals, and ﬁ
all appearances in and coniecied with any bankruptey procecdings -
or creditors recrganization or atrrangament procesiings. *;g

It is the intontion of . pazties that inis inairumant - ok
shall be a present assignment; it is expressly .nderstood and _5;

agreed, anything herein contained to the contraiy notwithstanding.
that the Assignor shall direct the lessees and obkligors under
the Leasma Income Assignment to pay all sums due Assignor under
the laases and Lease Income Assignment directly to Aesignes at
its address shown above. All such payments shall be mads by
joint party checks made payable to Assignee and _Assignor
. Such payments shall continue €0 be
made directly tn Assignee until the full indebtedness svidenced
by the above reference note shall have peen paid in full. The
lespaes and obligors under the Leage Income Assignment are
hereby irrevocably authorized to rely upon and comply with {and
shall pe fully protected in a0 deoing) any notice or demand by
the Assignee for the paymant to the Asslgnee of any rental or
other sumne which may be or thereafter become due under the
leages, Leaga Income Asslgnment or related documants or instru-
ments and ghall nave no right or duty tc inguire as to the
status of said note.

A default by either Assignee or the obligors under the
Loase Incoma Assignment or any document or instrumant related )
thereto shall be a dafault hereef. & dafault hy Assignee under -
the above referencn hnote shall be a default hereef. Any default . K
of this assignment shall constitute a default in the above :
refarence note, and upon any such default the entire outstanding
principal balance, together with all interest accrued theraon
shall become immediatelv. due and payable.

- | ]
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The Assignee hereby acknowledges that this assignment ia
, Mmade subject to the option rights of William B, Albrecht under
+ the terms of that certain Agreement dated Auguat, 1976, B true
copy of which is dttached hereto as Exhibit "C", In the event
of any default in the terms and provisions of this assignment
or the abova refarenced note Assignee shall giva notice, in
- _ writing, of such default to William B, Albrecht promptly to the AL
C end that William B. Albrecht may pay the obligation of the
T, .- . %37, .*7nor and be entitled to receive from the Assigndf an nauign—”ﬁ . h
' ment of any and all rightl n.ia op . o« sSMaoosinll Lnas allle, e
assignmant or sald note; but in the event of such default,
William B, Albrecht shall have the right to pay off the obligation
of the Asaignef, within 30 days after such default or duringw¥m:s
anyv such further grace period as the Assignee shall, in itm
discretion, accord William B. Albrecht.

Alternataly, William B, Albrecht shall have the right
make payment of any obligation incurred Ly the Rssigneg and
sacured by this asslgnment, which obligation shall then ba in
default, in place and instead of the Assignor, and in the event
of such payment, shall immediately, upon reguest, receive from
the Assignee an assignment of the interest of Asslgnae’'s interest
hereunder and under said note. In the event William B. Albrecht ,,mz.ﬁ
ahali bacome the owner of ground rent leases of Assidqnaf, in the®, s
manner indicated the Assignef shall have 30 days from the date of mt
of first said assignment within which to repay William B. Albrecht,
any sum pajid by the latter in obtaining such assignment, together
with interest to the day of the repayment at the rate of said
obligation. If said sumg are repaid in full on or before the
expiration of 30 days from said assignmant by the Aasign&&uj‘fffn‘-d
William B, Albrecht will upon receipt of payment in full re-
assign the ground rent leases to tha Assignor.

mois

R i~ 5% KX U

o e e

gt

This inatrument shall be binding upon and inure to the
benefit of the respective successcrs and assigns of the parties
hereto. The words "Assignor®, "Assignee", and "lessees™,; whare-
ever used herein, shall includa the persons named herein and
designatad as asuch and their respective successors and assigns,
and all worda and phrases shall be taken to include the singular
or plural and masculine, feminine or neuter gender, as may fit
the case.

IN WITNESS WHERECF, the Assignor and hssignee hereto
have cyljfed this asslgnment to be axecuted and Jdeliveraed on
this 4 day of June, 1977.

PO TR TP YR L S 2%, O oy SO

1. WITNESSES:
- P o / : -
; A e ATl X Dl
2 P ) J - RED L. BLACKBURN
; e N L WAy 74
i ASSIGHOR
' COMMUNITY BANK OF CLEARWATER,
a Flurids banking corporation
— ., PR
E + - -”_‘- 1 ‘_-’:ﬂ [ By: )
. ' “’ / WILLIAM Pregident .
’ N N . -"

ASSIGNEE
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STATE OF FLORIDA
COUNTY OF PINELLAS

+ . The fox:_u_going instrument was arknowledred before me this

G day of N oo , 1977, by MYLDRED L. BLACKDURN, "']
v \ H
i M e . N T i T
T o - v, +r~  NCTARY PUBLIC A i
et . . P SOTARY PUILC STATL OF ELOTIDA AT LAKGH :

My Cormisgion EXPLire&s: yycomwsion GHHS SIM. 111979
-7 FONDAS 111U GEHkSA ws, UNDARW RIS

R
STATE OF FLORIDA
COUNTY OF PINELLAS

BEFORE ME personally appeared WILLIAM J. FLEMING, Preaident
of COMMUNITY BANK OF CLEARWATER, & Plorida banklng corporation,
to me well known, and known to me to be the person describad in
and who executed the foregoing inatrument as such officer of
such banking corporalion, and he acknowledged to and bafore me
that he executed the inatrument as such officer of the banking
corporation, and that the ipstrument is the free act and deed of
the banking corporation.

Lo EaT g N
LA

(") | WITNESS my hand aid official seal this # % day of
rarsie 1077, .

T g /

WOTARY PUBLIC

!
}
g
‘i
!

“ e OT4RY MBLIC STATF OF
My Commission Expiras: ALONDA AT LAKCE
Y R ion P MY COMBL SO EXFALS SEPT. 21 1979

.'“.‘ L Al iy Coresal d. UDEEwBTERS

ACKNOWLEDGMENT OF_ ASSIGNMENT

The underaigned hereby acknowledga that the foregoing
apsignmant has been made and agree that all aums due MYLDRED L.
BLACKBURN under the leases and Lease Income Assignment shown
on Exhibit “B" to the foregoing assignuent shall be pald dlraectly
to the COMMUNITY BANK OF CLEARWATER, at its address shown above,
by means of _ joint arty chacks made payable to the COMMUNITY
EANX OF CLEARWATER and  Myldrad L. Blackburn until furthar notice
to the contrary from said bank. OUndersigned agrees that it will
promptly notify tlie COMMUNITY BANK OF CREARWATER ln the event of
any default under said leasas or Lease Income Assignment.

Executed this éz‘-{ day of June, 1977.

WITNESSES: CLEARVATER SEVILLE, LIMITED,
: a Florida limited partnership

e e e e T T e T Y I T T

ot R e e

va) . ) )
éﬁa; )h oy, Laddie_ By:

4 WILLIAM B. ALBRECHT,
’ . . General Partner
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WITNESSES CLEARWATER DEVELOPMENT CORPORATION,
a Florida corporation

Ui hStetace o ghtlceehllictts

I& " President

- -
il - . oy . .
L . ‘ - EE] tre (CDn..—'."."...-u.-J“.......r‘...‘.i'; :

CLEARWATER MANAGEMENT COPPORATION,
a Plorida coxrporation '

, .

&Zt‘-ﬂ- )7'\ . )%Aﬂ-—‘:—-"-—~ BY‘@&&:&W
g~ . WILLIAM B. ALBRECHT,
M_/fﬁ !!’“9 Zi?&ﬂ‘i‘ﬁ Prasidant

STATE OF FLORIDA
COUNTY OF PINELLAS

(CORPORATE SEAL}

Tha fcp-rugoing instrument was acknowledged bafore me this

@/““ day of e . 1977, by WILLIAM B, ALBRECHT, General

Partner of CLEARWATER SEVILLE, LIMITED, a Florida limited )
partnership, on behalf of the limited partnership.

{
H
FUREPPRSEPNINTT-0, % VT T S

‘,--—'}3 e =~ .-r"!
TP 2 I E3tader
\ NOTARY PUBLIC
. HOTARY MALIC STATE OF JLOKIOA At AR
. . My Commission EXPires:  mv COwwSSONDXPINSSIPL.21 179

i : BONAD 11 GERELAL b, uNDHWLITR

'

STATE OF FLORIDA
COUNTY OF PINELLAS

Tha fopegoing instrument was acknowledaed btefore me thie
4o day of %_Z,_...L# ., 1977, by WILLIAM B. ALBRECHT, President
of CLEARWAT EVELOPMENT CORPORATION and CLEARWATER MANAGEMENT

- CORPORATION, both uf which are Florida corporations, on behalf
i of the corporations.

E
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P NOTARLY PUILIC STATE OF SLOKEA AT

1 - My, Commission EXpirast mr COMMSUCK LG strt 3 ,;;‘;‘m
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© COMMUNITY BANK OF CLERRWAZER.

, —~ L _— :
7 ‘ _‘:f (N (-'5:,1
NOTARY PUBLIG [

¢ 4559 mi2132

ACKNOWLEDGMENT OF ASSIGHNMEHT

The underaigned herely acknowledges that the foregoing
asgsignment has been made and that tha terms thereof conform to
and are not in conflict with any document to which undersigned
and MYLDRED L. BLACKBURN are parties. Undersigned agrees that
in the event he exorclses his option to purchase MYLDRED L,
BLACKSURM's intarest in lease income under the Leass Income
Aasigne~nte sopea: ing as Dxhiblt "BY to the foragoing asesignment,
the purdnify price payment shall be mada directly ‘to COMMUNITY
BANK OF CLEARWATTD b means of juing party check made
paysble to COMMUNATY BANK OF CLEARWATER and Myldrad L, glqﬂh%m__
unlaess undersigned shall have been notified to the contrary by

Exgcutad the éﬂ day of June, 1977.

WITNESSES: s

WILLIAM B. ALBRECHT

STATE OF FLORIDA
COUNTY OF PINELLAS

The fots?oing instrument was acknowledged before me this

é ‘ day of ' Srkscasch = , 1977, by WILLIAM B. ALBRECHT.

My Comiaaion Expilres: 'ﬁ‘“mmc STAIL OF ey o7
uh::u“'“”'ﬂ"mms SEFF 24 pens
Itk SRidtEa, gy AW ey

(R —

-7 -
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EXHIBIY 4

T i .m'_ 1y o

' From the Soulhwuest corner of Seetion 17, Township 290
; 1 South, Runge 16 Fastl, run Nerth 01703'04" Lust along
the West line of suld Section 17, BGO fect; thence run
Snuth 88257'02" st prenilel o the South line of said
Scetion 17, 100 fuet for p Point of Beginning; theen
continue South BUUST'02" IZust Ba2, 58 feet; thence run
North 36%20007"" 1ust 617 feet; thenee run South 439
43132" Bast 005 feey; thenee run South 2702130
Went, 720 feet; thenee run North $8757'02" Weat ulong
the South.ine of suid Section 17, 1280 Tect: thenee run
North 01%3104" Rust, alonp u line paratlel o and 400
feet Baaterly of the West lne of suld Section 17, 416, 8
faot; thenee = Noreth 36%20007" Bast, 420 46 feet; thenee
run North BEYST'02" Wenl 544, 36 feel; thence run North
01763'04" Ensl along the Eust right of way llne of 1. 8.

Highway 19 (S1t-55) 100 {eet to the Point of Deginning,
Pinallas County. Florida.
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: farred and vet over, and by these prausnts doss grant, harealn, =gl K llﬂr‘\‘ o

EYHIRIT: "B

ASSIONMENT {OF LEASE INCOME)

KNOW ALl MEN BY JOESE PRESENTS, That CLEARWATER
SEVILLE, LIMITED, Firat Party, In consideratlon of the suma of Ten =, * o
Dollars ($10,00}) and other good and v-~luable cons lderations, to them tn |, 35+ s
hand paid by WALLACE W, BLACKBURN and ANNE ELIZABETH BLACKBURN,
WILLIAM G, BLACKBURN and M7LDRED L, BLACKBURN, Second Partlas,:
at or before the ansealing and dellvery of thess prossats, the receipt whareof .
is hareby acknnwledged has granted, burgained, aold. asslgned, tranl-,\

Sogeenfer pued pes o wnge tha sals yecond Partiea , cach, sn uduwvidad dles ,'
Lw ultm {3/idh) intereor \nthe lacoma racelved trom those certaln Tong :nrl:n-.
ground rent lesses between Claarwater Seville, Limited, lessor and Clurwatq
Developmant Corporation ag lessee, or apartment leasshold owoers of record*’w TN
assumiag tha obligation of sald lessee thereunder, the sald Long Term Ground; '3
Rent Legees belng more particularly ldentified as to Pinellas County, Flcrld&.‘w.
Qﬂu:lal Recordsa Donk identiflcation and date of recording, ‘an fouown

Seville Condemintum No, 1.,, Inc,-recorded in 0. R, Dook ;.‘-, s
3221, Beginaning at pagu 317, on Decemhear 10, 1969. oA #

Soviile Condotmlaium No, 2, Inc.~recorded in o. R Book s
3132, Beglnning at page 344, on July 31, 1969, :

Seville Condomlnlum No, 3., In¢,~recorded in O,R. Book"‘ e,
3289, Eeglnaing at page 1729 on March 16, 1970,

Sevilio Condon.nlutn No, 4., Inc.-recorded in O,R. Baok ..
3317, Beglinning at page 225 on April 28, 1970._ ST

Savilla Condominium No. ?., In¢,=- recorded in O,R, Book
3241, Beginning at page 333 un Decerniver 10, 1969,

¥
Seville Conduomlnium No, 8,, Inc.-recordsdin O, R. Book
33381, Boglinning at page 343 on August 21, 1970

Seville Condominlum 11,, Iac.-recorded in O,R, Book
3516, Beglaning at page 959 on April 6, 1971,

Seville Condominium 14,, loc.-recorded i O,R, Book
3580, Beginning at page 78 on Juiy 13, 1971,

Second Partiss ehall have the right to share lo and raceive their” ‘,‘l.'-- e
proportiooate ahare of the Incoms of those rents collected which shall bacome v A"
due on and aiter August 1, 1976undar Seville Condomlalum Leasas 1,2,3,4,7,8,
11 and 14, but not prioy to said dayv., and rents as collected shall be dlu:rlbutad :

to Second Parties on August 17, 1376 and on the 17th day of sach month there= 3

after, it beung underutood and agreed that no ronts aha.ll be payoble untld . . '-'-r‘ff i

collected _ . R --‘35-;,1.1-‘;-3 o
) . PR H ' ..# -,.- M

The leases referred to horainabove spacl(y pertions of. the fuuowlng A "
described real property sltuated In Pinolias County, Florlda,

From the Saouthwest corner of Section 17, Towashlp 29
South, Hange 16 Eant, run North 01°03f04" East along
the West tine of aaid Section 17, B0 feet; thence run
South BEOSTI02" Eawt parallel to the South liae of said
Sectlon 47, 100 feet for a Point of Beglnning; thence
Continue South 889 57'02' East 842,58 f{eet; theace run
Neorth 26929 07" Eaut 617 {eat; thence run South 43°
331321t East 995 faet; thenco run South 27902'39" Weat,
728 feet; thence run North BB®57'02" West aloag

EXHIBIT “"B"
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L lare=edt in and to the said deuncribed PTOp2Ity, a7 ihd Uey ur devalopment 1. n‘_.‘!_j.:;
thereof except thelr uadivided iSteruat in the incema [rom the sight (8] '*,, ,:"5'-’..?!
long term ground rencw. icases described above, -t Ut Tyl e e Rk

A
- parsonally appeared WILLIAM B, ALBRECHT, Sole Goneral Partner and a8 'l

Assignment {of Lease Income) ' ' & 1‘4559 I’AGE2135‘,

the South line of sald Section 17, 1289 fret: thance run
Narth 0190 3'04" Faut, along a line parallel ro and 40U
fest casterly of the weut line of said Sectlon 17, 416,081
feet; thence run North 36929107 East, 421,46 feet;
runt North B8957'021 West 544.36 feet; thaace run North Wt
01903'04" Eant along the East right of way line of U.§, * *
Highway 19 {SR55) 100 fest to the Point of Beglaning, :

thence ' +*

e

= Ty Tl B e o :
L ) " : 2 -
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Nothiag hereln shall give Partisa of the Sscond Party 2 o

EYX.

This assigomsent Is aubject to those certalo asaignments of '

a
leanes made by Clearwater Ssvlile Limited, assignor, to Flrst Fedarlll~:

pf Tacpon Springs, as assignee, dated

X3

BN
LR

e
oo,

Sveilly A ) : .,
oy ':‘I"‘hg}'l. e -."‘.'.u'::-u-\-l'--( .
- K * -'..'.t, weore, e “:»’f“

This assignmeant shall enure to the beneflt of the Socond Part
bis executors, administrators, heirs, successors and assigns forever,, "°.
IN WITNESS WHEREOF, the nald First Parties have caused,
these presents to be signod and sealed this 20th day of August, 1976,. '

+

WITNESSED BY:

i

e Willlam 8., Albrecht, as General Partner' |
As to Both General and Limited . v e ‘
P{nnuu in Clearwator Seville, Ltd, ;{%ZM’W%KSEAU ‘s o

William B, Albrecht, Limited Partoar

M"‘t/ /‘? féf/"——" .(:S.EAIL‘..) B

Harald R, Johneon, Limitecl.APl._r;'nn;"_

N

Bl . Ctlevitl o g

Barbars D, Albreght, Limited Plrtnl?i‘!r\‘:

- L aa N

- ! ML e i :

STATE OF FLORIDA Crest Gnt R sertdla e i
COUNTY OF PINELLAS ’ ' et

On the 20th day of August, 1976, before ma, the subscrlber, ™

LR LT

S \EH
a Limited Partner, HARALD H, JOHNSON, Limited Partner and B&RBARA#. 'ﬂg-?;{
D, ALBRECHT, Limited Partnar, to me personmily knowo and knowo to me ; MMy
to be the persons described In and who oxecuted the focagolng nstrument. . ek

to'“ "'E"“-t{i g
and acknowledged sane to be their act and deed.

' ks "r:;x

' et

WITNESS my hand and official seal /,‘ NN ! '-%-nf\f,-.lﬁjf-
"’V’L"' c,.g, ) PRI S AL f.'b, »."‘*‘E .

My Commisslon Expires: Notary Public, Stata of Flor‘icu LTy

1'717/7/ . ".'
EXH_IBIT ng"

~n
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A - 'U(/J , ' _.-' '.:;r.‘ e .;"-l..j
) @ZJ%J - '.7(‘_“/ ‘ u’dﬂéwd.%f‘?{:&'.{szuﬁﬁg'
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AGREEMEXNT

14559 na2t36

THIS AGRERAEN P anade this date by aud betwean e,
WALLACU W, t'a..\rmstm\' ARNNE ELIZADETI BLACKBURN, WILL.LAM u. -}
BLAGESREN, MYLDRED 1, JYLACKBURN hervinafllor relereed to

aa Firat Partios ond WILUIAKM B, ALBRECHTheroinafiar raferred to o
e Hecwnl Parly T .

!

ekl

WITNESSELH: .

et R REA R,

Fivn: ynezian nuve thln day suid and hau:-h.ruu "
w th

ecund 1’..ut, wll theie i, titleo ond intersst in and o that cnrtnln "
Fivrlda iimited partneraldp boowa as Clunrwater Soville, Limited; and hpz"' ,
f "t~ o
WHERIIAS, apart of the conaideration for the sala and t:ansfur)’ K
uf czid parineruhip iaterants Lo the Socond Party was the asalgnmant by the
Socond Jrarty of & one-twallth (1= 1/12th) iutecent Lo each of the Flest
Partizs in cartain gromd ropt leases covarlng Suville Condominiume
lunses 1,2,3,4,5,0,7,8, 1L aad V4; and

WHEREAS, said AngignaIsnt is te be recorded o the Public
Hecords of Finailos Connty, Eloelda; and . 4

WHERXAS, First Pavcties have granted an oxclosive optlon for
a preriud of five {9) voars tu rencgniza anngerogate wndlyided one=-third
EV/ beed) ftorest in the aliove awentloaed ground reat leasee; sad

VR RS e Seconcd iherty han avhed far the right of flvut
rufusal tu reacquire said agpragate undivided one-third (1/3rd) interost
T thee peound rent leases phould Lhe first partice doclda the pesmaneutly
dinsoue of th+aa after the expiration of sald aption, and certain rlghts
2botild the Jivst parnies assign same an security for a loan, or loans; and”

WHEREAS, First lPartics will nced to have acceys to such records

S
i ape neatssa ry te prenerly ertablish the amounty of le:un rent1) payable T, '
to theo feomg Ltinn: tu Llime, :

HOW TIEREFOUE, in cons’daration of the sum of Ten Dallare
Sio.0n) paid Ly tha parly of the Secund Part tu the party of the Flest Part
and in condideration of the premisas and advantages flowing from sach of |
the parties hereto Lo thy other, the pactles hevato do agrec as follows:

1. Sheuld any ol the First Partios decldn to scll-or asslgn

sther thin an «ovurity, or othecwise disponr of his or her uadivided = :»
owe tyveslfth (471280 lutereut under sald long term ground laasus
ol acville Londumeaiom oases 1,0, 3,4,7,8, 11 and 14, or the proceeds
thereof after Augusi 17, 1981, First Parties agrea that they will notily

fucend pPary by certified U5, mail, retuva receipt roquested, addrossed
w Vrilliam B, Albrecht, at his place of resldence of any offer which First -
Pavctley arce willing to acreept, ¢nclasing with sald noliflcation a copy of
rald offer, providing full disclasurae of all of the partlculars, Second Parcty -
vhal) have 30 days Lrom the duy ol the recaipl theraof to exacute a controct

far the rapurclitee uf tne Firat Marties interest, on e axict terms sot

furih in the affer and deliver vaid excevted contrnact to thg First Partles

tepetine s wilh apy pavtieuts ealicu tor thereby, U ins Sucond Pasdy fulls j“;"..

fo eseeeica hin righits to nequira the Fleat Partles rights Lo said teaseo we

aas borein spectilod First Parctlon are ot liherty to sell, assign, or others R ~
wite di: pioa ol st b aceordance wlth the terms conunuleated to the -

Sceuwml Paely,  Secomd Party w4 atl Jiberty to desipaate a cubstitute or G
Setunnn tpani Ly nolice ia weiting to zach 3l the Fivst Partices at asay time,
AL porticy besclo anderstand aad agros that the prior provisions of this
parageaph shall bive no application (o a transfer of sald leaues as butween
Fiest Particd theansolves ur other maembers of thalr family, aithar diractly

EXHIBIT "C"
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Tl Hxvond Party wiltl wpon receipt of paymeat o (ull ceasaign the ground roai

EXHEBIT “C*®

;.4559 neeRld7

Anceamoent

uicertly or Uy w il ur ialerbiowr s, oruhrouph the tranaler tu @ 1rustve
oot b runt @eeated 1o the bene (i of said Flest Parties o mombarcy of -
Uathe Fonily, exeapt it sach trausfore shall be subject to the uxn.luulvn
wption fient megtioned, daring itw life, |

2. Sheealet thos First Martics, or auy of themy, aselgn his or har
!--uwlmlrl inturast and/or tha rental procoeds aclaing therefram, as &’
security for any tvpa of loan, the Flest Purtias ngras that the party or
|'Jl‘ll‘:u nl -?rnn-- arsh Lian W vbtain the coucurcance and apre=nmr. &
wh Wy leeder acqulrieg, duch intorest as securlte | that such assigabuuat
in gnbicet (o said option awl that ia the ovaat of any defuult in the tarms :
and provisions of the dbligatioa secured by such lntorest sald londer shall*~==rhu.
glve natice, dInwriring, of such dufault to the Sacond Party promptly to ff" bt

or auy wf tham and be anlitled te recclve from tha lender an ausignmant

af sny and all eipzhits hald by the lendar s puch security; but in tho avoent ©
Lf nnh Jafault, the Sccand prarty shall have tho right to puy oli the :
chdipatie s of tha Pirat Paries, or any of thxm, within 33 days after auch '
defandt o during auy such further grace purlod as the lendes shall, inhian
dikeratian, serard the tacend Party, . '

Alternately, the Scoond Party shall have the right to maka

pasms ol of aoy ohibggation nesered by e Flrot Pactles, or any of tham,
sl micuresl byt prond renl leanes, which oblipgation ehall theu be n
defanly, in plera vl Lhatewd of the Flrat Farctles, and in tha ovent ol such
pirosaat, shall §auediely, apon rogueedst, recoive from the leader’an
Avabgernend et e intereat of Fir2t Partios, or any of them.in'the.grouand:
rept lespes reforecd to harein above . [n the event the Second Party shall
hiewnt: e owner of grouad reut leases of any of the First Partied, inthe -
marme e judigated the Fleot Partlog shall huve 30 diyas from the date of ficst -
st ansigmnznl wilhin which to repay the Sceond Party, any sum pald by *
the Jotter in obtaining sach ansinuient, togethar with interest ta the day  °
i lie repaveacat at the eide of anid oblipation. U seid sumw are repaid In
fell on or 4 fome thae expiration of 30 days (rom raid assignment by the lendnr'n,;"

bzveen to the Oient Prartics,

3. The Secend Parly apreca to furalsh the Piest Partics with a i
mnahly stasemant an ths 20th day of each moath reflocting ground reatal |
inzuat: due o the fiest party for Sceville Condotulniums 1,2,3,4,7,8,11 and l-l,'r' K
patt v furnd Lo il vegacsted, nowriting, a yearcly stalement concarnlng same =
eafor befurs Marcls 20U of such vane for the prezaeding calendar your,
Flret Parties ahadl have the vight 1o sxaming approprlato books of account -,
nrderanfy G verile the pegenrney of said ctatements during busliness hours -
PR W ritia request, :

-~
SEVILLE LUGSLT '~‘L7 ahall l..wc the mansgement contrgl of the dc...talons to o
be mada wadar the long Lerm prosed rent lodves. st L
o
=k
5, Wihare applicablehotoin the gingular number shall includa the i =:x'§
phural, med the dural shall includa i singular, aand the use ol aay gender Gl
ALl Taeluder all penders. RE4
. ¥
bl apeeentent shill be binding upon the aoxceutors, admiu- . RE -
trtrglors, Meirs, suscossora and asolpons of the pnrtlos harato. } -'1
T beeonnes negesnary 10 axpend monies to protect the leasy- j‘ ] s M
hatd intereat o b pareilan In. reto nndur the termis of tha long teem geound f# i '
cund Trana Sl > . o |
Firal }mrtn wodnrav 1o pan Swcond Party thely proportion"ltu. share of said ,v‘i
vapented Lianey, provided Sveond Party shall kave uotified First Partios - I
kY
St
c e
EXHIBIT o Lyt



EXHIBIT “C"
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A vaomant

W0t repson (or said contempiated expenditures at least (ive (5} :
s priae ok iu;, the acticn reaulting in said expendituras, .

IN W EEMESS WIHRREOF, the partlos herato have set tlmlr T
habots and asuls tllil day of Aupust, 1976,

Wy 'iY'

T4 L IES

(it e e
%\9@1

Watace lackburn . - ‘a!.

!.’. :
At Lo FMiEol [oortiva [,{4;71,(.2? -c(.c c./:;..uj ,_

Anng E llt.ab’uth Blackbura

Willlam G, Bluckburs

J > :." ] n . B
/-'.( ?ﬂ[—‘f“’ oY Y el {SEAL)
dred

My I., Blaclburn

W -'1 WELIRL BY SECOND PAUTY

(wu. e 7.W€‘/ z%emmm {SEA”
@ 7 ‘/M,‘) Willlam B, Albracht

.
- - - - l‘ -
BEN

.
to .". t.md Part
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EXHIBIT "C™






